/7 ‘ NOTE AND MORTGAGE  *“b_79 Fugs 6640 o oumees Frempomy o=
THE MORTG AGOR, : VIRGIL. DELMAR.HASKINS. and MARGARET M,.HASKINS wv e AT (S

husband’ and wife

mortgages to the STATE OF OREGON, x'epresex;i'ed and acting by the Director of Veterans” Affairs, pursuant to ORS 407.030.‘ the follow-
Ing described real propérty located {n’ the State of Oregon and County of Klamth

E 1/2 NW 1/4, NW.1/4 NE 1/4 AND Lot 3, Section 13, Township 41 South, Range 10 East, of
the Willamette Meridian. C

‘to%ether with the tenements, heriditaments, rights, privileges, “and appurtenances Including roads and used . in {on
with . the ‘premises;  electric wiring and - fixtures; furnace .and heating system, water heaters, fuel - storage receptacles; plumbing, -

-ventilating, water and irrigating systems; screens, doors; window shades and blinds,” shutters; cabinets, built-ins, - linoleums' and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: -and all fixtures now. or hereafter =
instalied in or on the premises; and any shrubbery, flora, or. timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing {tems, In whole or in part, all of which are hercby declared to be appurtenant to the
land; and all of the rents,’ issues, and profits of the mortgaged pro perty; ;

to secure (ﬁe payment of T.h..J;.ee,.A‘Thousand..Nine....Huﬁdrea4...Se.vent.y...;E,;L.gh.t;....and...Ng/.loo.,;‘.w-non'a'rs

ana interest thereon, 'evxd_enced by. the followlng‘promis;ory note:

I promise to pay to the STATE OF.O:

kﬁéén Fifty Three Thousand Nine Hundred Seventy
Efght and No/100 2 = Dollars (£5.3,978.00= ), with tnterest from the date o

initial disbursement by the:State of Oregon, at the rate of o ~——_-~_“__--percent‘per annum until such time as'a
different interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United-
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

6.35.724,005525 ==om of hefore January..l,..1978 orid $34.724..00. annually-

threreater, plus e the ad valorem taxes for each

’ successlve’year on the premises descﬂbed in the mortgage, and continuing unti! the tuli amount of the principal, . interest
and advances: shall be fully paid, ‘such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
: January 1, ‘2012

The due date of the :last payment shall.be on or béfore .

; . In’the event of transfer of ownership of the premises or any part thereof, I will coniir;ue to be liable for payment and
i-the balance shall -draw interest as prescribed by ORS 407,070 from date of such transfexj. i

. This note is secured by a mortgagg. bthe terms. of which are made §"part hereof. ./ S ' ‘/ R o
Dated at ... Klamath.Falls, OR T ,C_}qf/ A7 <
April \‘q : ':197.7..: ‘ ,7?//(N(/( u’Z,/ /‘/) yi Q{rz (i

‘The mortgagor or sﬁbséquent oﬁ}ner'may pay:all or arfy part of the loan at any time without penalty.

’ The mortgagor éovénants that he owns the premises in fee simple, has good right tb mortgagé same, that the premises. are  free -
from encumbrance, that he.will warrant and defend same forever against the claims and demands of al] persons whomsoever, and this
‘covenant shall not be expinguished by foreclosure, but shall r\ym_with the land. Lo S . p

' MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby: o U7 : ST ' )

th to:permit. the bulldin%s to.b vacant or ied: not io permit the removal or demolishment of any buildings or im-

provements now or hereafter existing: to keep same . in good re{)air; to complete all construction within a reasonable time in

accordance;w!th any . agieement made’ between the parties here L HESN PR, : PR ' o

Not.to pgrmit ihe cumng or‘rempv}al“ of any timber, except for his own domestic usé; not to .commit or suffer bany waste;
‘Not to permit the use of the, prcn’iis_es for any objectionable.or unlawful, putpose; - ) T ;
Not to permit. any tax.‘assessme‘nt. Hen5 or encumbrance to exist at any time;

. Mértgagée is éubthorlzedb to pay aH»,rcaX gropérty taxes assessed against the ﬁremlse’s and add same to the principal, each of the -
advances to bear interest as provided in 1 e note; o g : . B :

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such .

company . or companies and In such en amount as shall be satisfactory to tne mortgegee; to deposit with the mortgagee all such
olicies: with receipts: showing payment in full of all premiums; all such insurance shall be made ?a}'a le to. the mortgagee;

{’surance shall be kept in force by the mortgagor in case of foreclosure until the period. of redemption” expiresy -, -y




8. Mbi‘tgagee shall be entiileq to ail compensation and damages received under right ot eminent domain, or i’or any
same,to be applied upon the indebtedness; g .

tarily” réleased,

& Not to lease or rent the premises, or nn} part.of same,:

10, ;_I‘o pfomptiy notitty mortgagee in writing of a transfer of dwnership of the premises or

urnish a Copy o,

» at his option, in case of default of the mortgagor,

the emFonment of an .'.mornei'l to secure

t the rate. provided n the note and al] suchn expenditure;
hall be sectired by this mortgage,

Default in any of the

other than those speelfied in

I cause the entire indebtedness pt the option of the mortgagee
mortgage subject to foreclosure,

The fallure of the
breach

covenants or ugreements herein contained or the

nortgagee to exereise
of the covenants,

I
incurred in connection with such foreclosure.

any covenant of the mortgage, the mortgagee
issues and profits and apply ‘same, less reasonable costs of
the appointment of a recetver to collect same,

Upon the breach ‘of
collect the rents,
have the right to

The covenants and agreements herein shail extend to and be binding upen the heirs,

assigns of the respective. parties hereto,

It is distinetly understood and, agreed that thig note and
Cunstitution, ORS 407,010 to 407,210 and" any subsequent  amen
issued or may hereafter be issued by the Director of Veterans'

WORDS: The masculine shall be deemed to_include the teinlnlne,
applicable herein. . . s g

the instrument of transfer to the mortgagee; a purchaser “shall pay interest as ?rescribcd by ORS
all payments due from the date of transter; in alf other respects this mortgage

perform same in
compliance with the terms of the mortgage or the note shall
s shall be immediately repayable. by the

expenditure of any
the application, except by written permission’ of the mortgagee given A
to become Immediately’ due and payable  without notice

any ‘options herein set fort‘h will ‘not constitute a waiver of

shall have the right to enter
coliection, upon the indebtedness ang the

hereto-‘and to all* rules and
Affairs pursuant to the provisions of

6641

fecurity volun-

without written consent of the morigagee;

any part or interest in same, and to
407.670 on
shall ‘remain in tull force and’ effect.

whole or In part and all expenditures

mortgagor without

{)oruon of the loan for
e,

fore the expenditure {s made,

and - this

any’ right arising from a

n case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs

the premises, {fake Possession,

mortgagee shall

executors, adminlstmtors, suceessors and

gon
regula een

ORS 407

-and the singular the plural where 'such connotntionS/ are

. (Seal)

Marga;'et';

.

- (Seal)

*(Seal) ¥

C R

ACKNOWLEDGMENT
sijATE OoF onEch,“ ’ : o B
 County ot Klamath } o

. Before'me, a Notary Public,

-~

.Haskins.

‘act and deed, o N : . \

WITNESS by hand an’d official seal the_day and year last above written, ,)

personally appeared the witbhln‘ named ,..le.‘g}.l’ DelmerHaSk

s his wife, ard acknuw:led‘geﬁd the for‘egolng'instmm‘eri; tvbe\th,e,l.r
Py ; \ e

.'s...and....nia,::gazzet,...m. '

[
~ Voluntary
: LA
taH

My Commission expires

MORTGAGE

FROM

S’I‘ATE‘ OF" OREGON,

b

County of “KLA"‘J ATH

.. TO Department of Veterans' Affairs

I certify that the within was received and duly recorded by me In KLAMATH

County Récords, Book of Mortgages;

No. M..77. Page 6640, on the .

lgbh day o; AERIL ' : 1

N Depl.ity.

APRIL.19tR 1977,

/ .. at o'clock
/Klamath-Falis,. Oregon. . .o

County .

MILNE  KLAATH

.+ County

Clerk

After recording return to: - .- '
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building .
- Salem, Oregon 97310

Form L4 (Rev, 5-71)

urposes .-




