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THIS CONTRACT, Made this.. i=... . . ' , 1977...., between

- Floyd.R..Carbaugh Jr,.4737.Sturdivant. Ave . Klamath. Falls »-Oregon. 97601
...................................... s ‘hereinafter called  the seller,
and .John.N. . Perdigaoc..6462.Arlington.Blvd,. o-California ..o
L., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees fo sell unto the buyer and the buyer agrees to purchase from- the seller all of- the following de-
scribed lands and premises situated in. Xlamath. .. .. ..County, State of. .. . . .. .., to-wit:

———c——

Township 36 South, Range 10 Bast of the Willamette Mer idian Section
12s Government Iots 28 and 29, '

Subject To: Righté, Rights of way, Basements of revcord, those apparent
8 , on the land -and-to-those common to the area, ‘

No't;e:‘ Seller to be held harmless from any encumbrances that may o‘ccur s i ~ S Ww;u
except those shown on the title policy at the time of this £ SN U (O SR A S
conveyance, , I e : RS i EO S N AR

for the sum ot 3€Venteen. Thousand. Five. Hundred. and.no/4100.Dollars (%.17,500,00.)
(hereinafter called the purchase price), on account of which ..SiXA.Thousand.,.Dollars,..ané,..no/.1 00
“Dollars’ 3.6.,.0,0,0...0,.0... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
 seller); the buyeér agrées to pay the remainder of said purchase price (to-wit: §..1 15500,00...) to the order
of the seller in monthly payments of not less than..3'5.230..44....‘]1\»’,0.-:Hundred.‘.Thir.ty...Dollars7" 44/100
Dollars ($.230,44. .2) each, : o ) i ; RS

beginning with the month of..f.Apztj_.l il " '19‘7“ ..

cand .continuing until said -purchase price’is fully paid. All of said purchase price may be paid at any time;
:all_deterred balanices of said purchase price shall beariinterest. at the rate of TG per cent per annum from
; .until paid, intetest to be paid.included.. and *;?fc:iznmg imnclumded in
i the 'miﬁimqmvmo’r;_thly payments above required, Taxes on said premises for the current tax year shall be pro-
rated between the' parties hereto as of the date of this contract, : Lo :

‘The buyer warrants fo and covenants with the seller that the real property described in this contract is
i % jaaari; r buyer’s. personal, family, household or agric ypal purposes, . R !

. . The buyer shall Se entitled to possession .of said lands on.,. G . ,19.. .. and ‘may retain such possession so Jongd as -
he ‘is' not in’ delault_under the terrs of this contract. The buyer adrees. that at all times he will keep the buildings on’ said premises, now or hereafler
erected, in good condition and repair and will not sufier or permit. any. waste or strip thereof; that he will keep . said premises frec lrom mechanic's
and all other liens and save the seller harmless therefrom and. reimburse seller for all costs and. attorney's fees incurred by him in defending against any
such ;liens; that' he will pay’ all taxes hereaiter levied against said . property, as well as all water, rents, public chardes and municipal. lisns which here-
alter lawlully may be imposed: upon .said ‘premises, all-promptly belore the sane or any: part thereof become past due; that at buyer's expense, he will
insure and keep insured all buildings now or hercafter erected on saic\! premises-against “loss or damage by fire . (with extended coverage) in an amount

“not_ less than $..000BE& .in'a or fes satislaclory o the seller, with loss payable first to the seller and then fo the buyeér as
their respective interests may appear and all policies ol insurance to be delivered to the scller as. soon.as insured. Now if the buyer shall tail to pay any
such. liens, costs, waler rents, taxes, or charges or 'fo_ procure and pay for such insurance, the seller. may do so and-any payment so made shall be added
fo'and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right. arising to

":the seller for buyer's breach of contract, X ' e B sy : a e

The ‘seller'agrees that _at his expense and within. .odays from the date hereof, he. will turnish unfo buyer a title insurance policy-in-
suring (in an amount equal to said purchase price) maork n and to said premises in the seller on or subsequent fo the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il ‘any. Seller also agrees that when
said purchase price is' fully paid and upon request. and upon surrender of ‘this' agreement, he will. deliver ‘a- good and suliicient deed conveying - said
premises’in_fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereof and iree and clear ¢f all encumbrances
since said date placed, permitted or arising by, through or under ‘seller, excepting, however, tlie said casements and restrictions and the taxes, municipal
liens, water rents and public chargdes so assumed- by the buyer and lurther excepting-all liens and encumbrances. created by the buyer or. his assigns.

4 (Continued on reverse) . ek : e

- *IMPORTANT NOTICE: Delete,: by lining -out, whichever phrase and whichever warronly {A) or {8} is not licable, If y {A) is ficab! um! if- the seller is
a creditor, as suth word 1§ ned in the Truth-in-lending Act ond Regulation Z, the telfer MUST comply with the Act and Regulati by making req; d discl, .
for this purpose, use Stevens-Ness Form No.. 1308 or similar ‘unless the contract will become a first lien to finance the purchase of o dwalling in which avent use
Stevens-Ness' Form No. 1307 or similar, - ; : -
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- And it iy understond dnd dgreed between said paities that time is ol the essence of this confract, and in cuse the huyer shall fail to mwake the
payments ‘above reguired, or any of them, punctually within fen days of the time limited theretor,. or fail to keep any ageeement. herein contained, then
the seller at his option.shall have the following rights: (1) to declure this contract null and void, (2) to declare the whole unpaid - principal balance of
said purchase price with: the interest thereon at once due and puyable and for (3) to lorecluse this contract by suit in_equity, and in any of such cases,

call rights and interest created or then existing in lavor of the buyer as against the seller. hereunder shall ullw/;' cease and deterenine and the right to the
possession of the promises above o, bed and all othes rights acquired by the buyer hereunder shall revert to and revest in suid seller without any act
ol re-entry, or any vther act ol said seller (o be perlormed and withaut any right of the buyer of return, reclamation or-compensation for moneys paid
on account of the purchase of said propetty as absolutely, fully and pertectly as if th:s contract and such payments had never been made; and in case
of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasenable ent of said
premises up (0" the time of such defoudt, And the said seller, in case of such default, shall have the right immediately, or at any time therealter. to
enter upon the land aloresaid, without  any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
théreon or thereto belonging, g

... ~The buyer further agroes that failre by the seller at any fimg 10 require performance by the buyer of any provision hereof shall g'n'no way aflect
his right hereunder to entorce the wame, nor shall any waiver by said -seller of ‘any breach ol uny provision hereo! be held to be a waiver of any suc-
ceeding breach of any such provision, of as i waiver ol the provision itsell, .

Note: There . is to be no penalty for prepayment or early payoff, intrest to ‘
be to date of payoff only. Buyer shall have the first right +to purchas
.should -seller ever offer to discount this. contract for cash'payoff,

The true and sctusl considerafion paid for this tra fer, stated in tesms of  dollars, is by SN o UNL... @mﬁmﬁmﬁ
SRl NI Ty
i 7 Xk the w q0J .
. In case suit or action is instifuted fo foreclose this contract of {o enlorce any ol the prov ons hereof, the buyer adreen to pay such sum as the
court may " adjudge reasonable as_attorney's lees to be: allowed plaintiff  in waid suit or action and if.an appeal is faken {rom ‘any. sudgment or decree
of the trial court, the buyer lurther promises to pay such sum as the appellate court shall -adjudge r as’ pl s attorney’s: fees on-such - -
appeal. - : o

In ‘construing this contract, it is understood that 'the seller or the buyer may be more than 6ne'puaon,- that if the context wo requires, the singu-
lar pronoun shall be taken to mean.and include the plural, the masculine, the feminine and the neufer, and that gencraily all grammatical changes shall
be made, assumed and implied - to make-the provisions- hereol. apply equally . to cor and to- individuals. Lo .

IN WITNESS WHEREOF, said pa}ties have executed this instrument in dupfiéate,' if ‘efther of the un-
dersigned ‘is-a corporation; it has caused its corporate name to be signed and ‘its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of ‘directqrs.

GO Oentims
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NOTE—The sentence b-‘lwun ll;c symbols @, if not opplicable, shovid be d d. Ses .ORS 93.030).
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AN ) g each for himsélf and not bna for ‘the oth‘en", did ‘say that f}_:e former is the
[P i president and - that the latter is the
qtaryof s .
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' : ; i JRREN ‘a'cyrpOt"t; on,
‘and that the seal aftixed-toithe foregoing inslrument\jf ‘tbe.‘cprpomt)'e‘spal
of said corporation‘and that said instrument was siggod. and sealel in be-
half ot ‘said. corporation by authcrity of its board of directors; and Sach 6
them acknowledged said instrument to bo its, voluntary act an deéLH; Ty
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..+ Notan Public for Gregen C’ahporn@- .- Notary Public for Orécn e
My ‘ ision expires .7 Jan 8’, My ission expires: . 2 -—/31?‘7 .

“Section 4 ‘of Chapter 618, Oregon Laws 1975, provides: : . o e : . o ; T L

“(1). All instruments. cpntracting to convey fee title io any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the’ partics: are ‘bound, shall be acknowledged, in the manrer. provided- for acknowledgment of decds, :by the owner of the title" being conveyed.
Such instruments, or 2 memorandum thereof, shall be recorded by the conveyor not later than 15 days after. the instrument. is executed and. the parties nre.
bound thereby.: T R : 2 v N K . i : S e e o

(2} -Violation of . subsection- (1)  of- this section is a Class B\mis‘demcnnor."»»
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