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TRUST DEED  ygj, :Zd;_i’ag(fj
) %oi,« S Februry 15 19 77 » -between

, is Grantor,

THIS TRUST DéED e this G
fugh L. & Betty 9."1118Ry, Husband 5 uf

B.J. Matzen, City Attornay, = RN TN L Tt
. .C.] ty of K1amathFa”S’ a Mun1c1pa'IC T e < s a8 Beneficiary,
B WITNESSETH: : . '
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath -.County, Oregon, described as: : ‘

Lots 22.& vacated-Lot 23, Block 7, Lakeside Addition, Klamath Fa]]sa Klamath
e -

:

County, Oregon, according to the official ‘plat thereof on file in t _ R
office of the County Clerk of Klamath County, Oregon, free of all encumbrances
except reservations, restrictions, easements and rights-of-way of record and
those apparent upon the land. - ~ » v L . ‘

¢ ““together with all and singular the tenements, hereditaments and appurtenances and -all other rights thereunto belonging or in anywise

=now or hereafter appertaining, and the rents, issues and profits thereof and all‘h'x!ures‘ now or-herealter attached th or used’in connec-
tion with said real estate, . e : '

. FOR, THE -PURPOSE OF SECURING PERFORMANCE of each agreement of dranfor herein contained and payment ol the

™$um of TWQThOUSﬁndE]ghtHundred& 00/]00th5 «.. Dollurs, with interest

‘;‘thereon according fo the-terms of a promissory note of even date herewith, payable to beneliciacy -or. order and made by grantor, the

 finial Payment.of principal and interest hereof, if not sooner paid, to be due and payable . . MaY'Ch ]5 i, 49 78 .
The date of maturity of the debrt secured by this instrument is the date, stated abov. + on which the fina, Jinstallment of said note
becomes due and payable. In 'the event the within described property, or'any part thereot, or any interest therein is sold, apcoed to b
sold, conveyed, assigned or . alienated by the ‘grantor without  first having obtained the written consent or appraval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of ' the maturity” dates - expressed therein, or
herein, shall become immediately due and payable, - : : . .
The above described real property .is not: currently. used for icultural, timber or groni g purposes,

Ta protect the security ‘of this trust deed, grantor agdrees: (a) consent to the making ol -any map or plat_of said property; Chj. join in
1. To protect, preserve and maintain said property in dood condition . &rantingd any easement.-or creating any. restriction thereon;- (c) join in any

and repair; not. to rémove or demolish any building or improvement thereon; ™ " subordination  or ‘other agreement - alfecting  this deed orthe fien or charge |

not fo commit or permit any waste of said property, | thereot; (d) reconvey, without warranty, all or.any part of the property, The
2. -To complete or. restore promptly and “in good “and ‘warkiianiike - Grantee. in any reconvevance m crih ‘

) ay be vd as: the “porson or . i
y building or improvement whicl iy Sonstructed, damaged or 108Ny entitled theceto,” and (e secitete sa: n ol any matters or facts shall ! o [ER Y E ; i
destroyed thereon, and pay when dun all costs inciirred therelor, PN be (:nnclusn*zi proot of the truthiulness . thereol, Trustee's toes for . any of'the i " : i iRbd i)
To comply with all laws, ordinances, refulations, covenants, condi. = services mentioned in this parageaph shall be ot less than $5, : : B ; . e gw:md
tions and restrictions alfecting said property; ‘il the beneliciary -so requests, to 10, Upon - any  default by grantor hercunder, hencticiary may at any T
Jjoin in exccuting such financing statements pursuant to the Unilorm Conuner- " time without notice, either . in persan, by agent or by a receiver fo ba ap-
cial Code as the beneliciary.may require. and. to pay for filing same in the . pointed by a.court, and without regatd to the adequacy of any security for
proper  public olfice: or offices;  as well .as the cost .of all lien ‘searches: made the indebledness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies . as may. be: deemod desirable by the erty. or any part thercol, in ifs own name sue or otherwise collect the rents,
beneliciary, T : . . ! B A issues. and ‘prolits, including those past due - and unpaid, and apply the same,
. 4. To provide and continuously maintain insurance on the buildings . less costs and expenses of aperation and collection, including reasonable atfor-
now or herealter. crected on the said premises against loss or damago by tir ney’'s lees upon any. indebtedness secured hereby, and in such order. as’ e
and ‘such other. hazards as they beneficiary may’ from time to fime require, in + liciary may detefsmine, g . o
an amount not less than § 1€ »iwritten in 11 The entering upon. and faking possession ol said " property,” the
companies acceptable to the IJQ'U.IJIICI-'"). " P ble to the latter; all i collection of *such rents,” issues and profits, ‘or: the proceeds of Jire and. other
policies of insurance shall be delivered to_the beneli ¥ as, soon as'insured: ' insurance policies or compensation or ‘awards for_any faking or damage of the
if: the grantor shall fail. lor any 1eason’ o ‘procure any . such Insurance and to ~prapeety. and ‘the application or refease thereof as’ afores: id, shall not cure or -
deliver said policies to the benediciary. at Teast lifteen days prior to the expira- waive any delault or. notice of default hereunder or invalidate any - act ‘done
tion ‘of any policy . o} insurance’ now op: hereatter placed on said ; buildings, - pursuant to such notice, B
. the beneficiary  may  procure. the same at - grantor's expense.  The' amount - A2 Upon defaalt by grantor in payment.of any indebtedness socisred
collected under any fire or other. insurance policy 'may be applisd by benetie " Lerohy or in his performance of any agroement hereunder, the beneliciary may
»Clary. upon any indebtedness secured hereby andin such order as beneliciary’ " geclare ol sums secured hereby immediately due and payable. In such an event
may determine, or-at. option of DLeneficiary” the entirn Gmaunt so collected, or " and i the abaie described real property. s currently used. for: agricultural,
any part thereol, may be released to_grantor.” Such application or release shall *{itep o o drazing puiposes,: the beneficiary - may proceed 1o foreclose (his trust
not cure or waive any delault Jor notice of delault hereunder or invalidate any © go.q in_equity; as.a morfgage in the manner provided by ‘law for mortgage -
act done pursuant fo' such’ notice, L . ) : " doreclosures, -However., if sawd ye v is not so currently. used, the beng
To keep' said. premises free- from construction Lens and to pay 'all liciary at his election may praceed fo foscalpse eha ‘trust deed in equity as'a
faxes, assessments and.cther charges that may “be levied or- assessed . upon’ of mortgade or direct the trustee to foreclose this_trust deed. by’ advertisement
against said - property " belore any part of such taxes, fosessments “and ‘other . and sate. In the latter event the heneficiary or . the trustee shall execufe and
des become past’ due or delinquent and promptly. deliver receipts therelor.  apige fo be recorded his written nofice of defatll aned hos election to’sell the |
to beneficiary; should the grantor-fail to make payment of Jny Laxes, pssess-icaid deseribed real property “to satisly the obligations secured  hereby, where-
ments, ‘insurance. premiums, liens or other charges payable by grantor, either’ yoon iy {rustee shall lix the time' and place of sale, five notice thercol as then
by direct: payment or by providing bencliciary with lunds with: which to required by Inw and proceed . ta toreclase this trust decd in_ the manmner pro.
make such payment, heneliciary may, “at its option, make payment thereof, vided in ORS 86.740 to 86.795. :
and the amount 'so_paid, with interest aft the rate set forth in-the note secured . /3. Should the beneliciary clect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and .7 of this then after defoult. ar any time. prioe- to. five days: before. the date set by the
trust ‘deed,” shall be added to and become a part ol the debt secured by this - “yrocion for -the trustee’s: sale, -the dranfor or other person so privileged by
frust deed, without waiver of any ' rights arising from breach .ol any of the " G 86.760, may pay.to the beneliciary or his successors. in inferest, resprc-
covenants hercol “and for: sich ¢ "as_aloresaid, the - p tiveiy, the_entire amount then dus undes the terms.of the trust deed and the
erty - hereinbelore described, as' w - drantor,. shall be bound “to the ; :.obligation sccured therely (including costs and expenses actually incurred in
Spme cxtent that they. are. bound for. the. Doy rent | Of the' obligation herein i gpifialion secured | Di.the obligation and trastee’s and atforney's fees. ner e
described, and ali such payments shall be y due and payable with- - ceeding $50 each) other than' such portion of {he principal as would rot then
out notice, and the nonpayment thereol shall. at the option of the beneliciory, he due.had no delault occurred, and thereby. care the default,”in which event
render. all” sums secured by this trust deed immediately due and payable and - _on g, Tos 7 di shall he dismissed by fhe trustee. N N
constitute 4 breach of this trust deed. ;. . . o . : (214, Otherwisc, the sale shall bo held on the dafe and at the fime and
) onren "oy all costs, fees and epenses of this trust’ including the cost . place designated in the notin o} saleiiThe fruste I said property either
of title search as well_as the other costs and expenses of the trustee incurred LV O0 S parcel or-in’ separate” parcols and. s parcel “or parcels at
in i i in:enforcing’ this obligation .and trustes's amd attorney’s jory ¥ i idder “for cash, pay. imé. of sale,’ Trustee

ot , . " . the ‘purchaser its .required by faw conveying
: o L2 appear inand .defend any action or: proceeding purporting fo0.": yp. property so’sold, but:without any' covenant. or warranty, express or iem.
alfect the Security rights or. powers of beneficiary or trustee; and in anyosily . plied. The recitals in’ the deed of any. matters of inct shall -be conclusive proof
oan oy proceedind in which the beneliciary or trustec may appear IncIuding " of ‘the’ trithiuiness. therent: s ar pesson, excluding the trusted,, but including
any ot for the: foreclosure of 'this deed, {o pay all costs and expen: the drantor and beneliciary, may purchase: af the sale. i - N
 cluding evidence of titie and the benoficiary's or truste ,attorney's fee: ) 15, When trustee ‘sells pursuant to the powers provided hercin, frustee .
S dyea mentioned in this paragraph 7 in ol cases’ shal by Sl Ly the proceeds ol sale 1o payment. of £1) the eeemsis of . sale, i
Qurt jand in the event of ‘an appeal trom any judgment of <. Cluding  the compensation of the trusfes a_reasonable .chargde by trustee’s
. court, grantor further agrees to pay such: sufn a8 the ap- 1.£2) o the. obligation secured by the trest deed, (13 s’ 11 prrsons
pellate court shall, adjudgde reasonable. as the beneliciary's or - trustee’s: attor H liens * subsequent to the “interest. of ‘the trisiee in’ the. trust
: ney's fees on such appeal, £ : : ir i 3 [} ; iority and (4) the
It is mutually agreed thaf: i . G furplus, i any, to the grantor or {0 his swecossor in interest, entitled 10 such
8. .In the event that any portion:or all of ‘waid propeety “shall be taken .. surplus. " ‘ - v B S R .
under the right of i domain or d ion, beneliciary shall have the ol 16, For any. reason  permitied . by Jaw beneficiary -may from time  to
right, il it 8o elects, to require that all or any portion of the tnonies payable " fime appoint & suceessor Or successors (o any. {rustee named Rerein cr to any !
43 compensation for such takingd, ‘which are in excess of the Amount roquired - successor - {rusten appointed” hereunder,” Upon such appoinfrnent, and without : i
fo pay all reasonable cos(s, expenses : and aftorney's fers necessarily’ paid or ceonveyancte (o the successor trustee,” the laiter shall be vested with all title,
incurred by fgranfor in such proceedingds, shall be - paid . to bencliciary - and . ;. powers and duties conterred upon any frustee herein . namod “or appointed |
applied by it first’ upon any. reasonable costs and expenses apd atiorney’s fees, hercunder.- Each such appointment and’ substitution shail be miade by written I
. both in the trial and appellate courts, necessarily paid. or incurred by bene- o instrament executed " hy  beneliciary, containing refeecnce’ 1o this frust’ doed
liciary - in such procecdings, ied upon the indehitedness - and s place "ol record, whick,..when recorded. in the olficr of  the County. I
secured ‘hereby: and grantor agracs: at its own expense, o take such actions. . Clerk oF Recorder of the caunty or countins in which the properts is mifuated,
and execute such instrumcnte as shall be neceéssary  in chtaining such com- - shall be conclusive proof of proper appointment’ o! the I
- pensation, : promptly. upon beneliciary’s request. PR A . accepts this frust when this deed, 1y’ wxecuted and |
At:any time and from time to time upan written' request of benes - ackriowlod god made a public record as, provided by ‘law. Trustee is pof.: H
|
|
i

ficiary, ;'mym(-nt of its-fees ‘and presentation of this deed and the note for . obligated 10 notity any party hereto of pending sale’ usides any other dend of
“endorsement (in case of full recanveyances, lor eancellation), without affecting " trust or of any action or procesding i vehich drantor,” beneliciary ‘or trustes
the liability of any person lor the nuyment of the indobtedness, frustee may - shall be a party. unless such action or proceeding is brought . by truuter,

NOTE: The Trust Dred Acr provides. that the ‘trustes hereunder ‘must be either on At torney, “who “is ar ‘active’ merba; o the .Oregon’ Slare Bar, o bonk, trust company
of sovings ond - foan wssociation - authorized 1o do business undor the lows of Oregon .or the, United States,” @ title lnsurance company. avthorized 1o insure. title to. real
property of this state, s subsidiaries, affifiates, ogents’ of branches, or the United Stotes ot 'any ogeney thereof. . . R .




TQ. 1844 CA (8:74) . . R nd Regulation ‘Z,- the
(Individual) ‘ . by making . required : )(

STAPLE HERE =3 -

~

‘s

~“The grantor 'covc-n{mts and agrees' to and with the beneficiary and those claiming undervhim, that he is law-
fully seized in fee simple of said described reul property and has a valid, unencumbered title thereto

and that' he will warrant and forever defend the sami agninst all persons whomsoever;

The grantor warrants thut the proceeds of tbo loan represented hy the above describod note'and this trust deed are:
(a)* pricaarily for drantor's personal, family; houséhold -or agriculturnl purposes (see Important Notice below),

?&iﬁxmxxn)r(cmr);monxmxxmmxwmmxxmm’xwxwkx'xm«xm;f(mxxxmwmmxxmmxmxrx«ux»mnmx

This' deed applies ‘to, inures io the bonelit of and binds all parties” heraty, their heirs, 'legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneficiory shall mean the holder and uwner, including pledgoe, of the
contract secured hereby, whether or riot named as a beneliciary herein, In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuater, and the singular -number includes the plural,

) :IN wi TNESS 'WHEREOF , said grantor has hereunto set his }77& tl:é/ﬁ%y and yeat‘ﬁr'st ‘,bove Written.
et / / :

' i
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i * IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is K At RN A
ti i ie.annii nanitha haneficiory is- o creditor ¢ ! Hugh Ti] -

P

N

: S FIRST lien to finance R A P LT
STATE OF CALIFORNIA } 1305 or equivalant; Betty ‘J. Ti

; N 2ss Form No. 1306, or
COUNTY OF Tulare’ disregard” this “notica.” . P
On A[;rﬂ 11,1977 _before me, the undersigned, a N_ol:&ry Public in and: for said
State, personally appeared Hugh L. Tillery and Betty J. Till ery

* ) f . i, and
v . kriown 10 me S . . ng duly sworn,
to be the person.S_.__whose nameS. i SUbSCribEd ) . former is the
to the within instrument and acknowledged tha!__t,lt‘_gy_« _ ' the latter is the

executed the same. : ) OFFICIAL, SEAL SO
"WITNESS my hang,arr Blficial seal.” : 4 JOS[”:”NE MOFFITT . ‘ a_corporation,
L e k ; : JBLIC CALIFORNIA ) corporate seal

L OFFICE IN id sealed in be-

(OFFICIAL
SEAL)

P

= < S /‘ L >} // ’{ e ARE COUNTY - rs;, and each of
ERP o . ) i 5 Feb. 21, 19¢ . ;act and’ deed.
- sienaure ==L NGO /LI S st T S 8

(This area for official notarial seal}

'é. 2','800.dow_,,l_ o ath Q ... February (15

“.I-(or if more.than one maker) we, jointly and severally, promise to pay to the order of

+.City of Klamath.Falls, Oregon. . . . . =~
. Two_Thousand Eight:Hundred & 00/100ths. ..~ =~ : . e
‘with interest theréoﬁ at the rate of 8§ ‘]/z.per.cent. per annunt from e ,Rabr‘uar‘y,.. ]5 . L until':paid,
g e . ..in any one payment; each ﬁayment as made

principal ‘and interest 'payable’ in monthly insrnllnzelxt§ of rniot less than 8 ,4'

"shall be a’pplied tirst to accumulated ‘inferest and’ the balqnce -to’ principal;: the first [Img'ment to be rmade on the . day

of .l Mdrch e 19 A, and a like payment on the ... h Lol day of each month therealter until

M K0 ) A T ey 190 , when the whole unpaid balance hereot, if any, shall become due and payable; it any of said
installments is not'so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. If this niote is plated in the hdnds of an'attorney lor collection, 1/we promise and agree to pay.the reasonable attorney's
fees. and ‘collection costs. of the holder hereot, and if ‘suif or action is. filed hereon, also promise to pay (1) holder's reasonable attorney's
. fees to'be fixed by the trial court and (2) it any appeal is taken from any decision of the trial court as may be fixed
by the appellate court, as the holder's reasonable attorney's fees in the appellate /cou!t. - 1 . R

FORM No, BO7—iNSTALLMENT NOTE. : . . SN Stevens-Ness Low. Publishing Co., Portlond, Ore,"

CCURUSLUREL ' STATE OF OREGON
" (FORM o 881) ‘ : RS e e
STEVENS-NESS LAW. PUD. GO.. POATLAND, ORE. | ¢ ) o o ; County of .K,lamath. NI R
. K o . : ! ! ‘ I certify that the within instru-
-ment’ was received for record.on the
-20tHay of .. Bppril e 19:77.,

sPAcé’REsan{;o’ S lO:O'Z.‘o'cIock.A’..M., and recorded- :

cor in book . MTT.... ... on page
as_ file/reel number. 283.35
" - 'Record of: Mor"tgages"ofk said County."*
Witness  my. hand and - seal’ of

. RECORDER'S Use

County affixed. -
i Wm.‘ D, ilne

...Copnfy. Glexk. .

E iy Y
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