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THIS TRUST DEED, made this: ... . . __.dayof ... March 23 1077  petween
~Paul McDonald, a Single Man =~ C 0 o T e o , as Grantor,
~io.B.d. Matzen, City Attorney . e U L ey as Trustee,
and -~ City ofK]amathFaHs,aMumc ion. o S, as Beneficiary,

: WITNESSETH: : :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath - . " County, Oregon, described as:

FORM No. 881-—Oregon Trusl Doed Series—TRUST DEED. : § : nr;»//?;éb(uw PUBLISHING €O, TORTLAND, Git. 97204

Lot 15, Block 1, Tract 1091, Lynnewood, in the City of Klamath Falls, Klamath
County, Oregon, -according to the official plat thereof on -file in the Office
~-of the County Clerk of Klamath County, Oregon, free of all encumbrances
except reservations, restrictions, easements and rights-of-way of record and
those apparent -upon the land.
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter. appertaining, and the rents, issues and profits thereof and all fixtures now. or hereafter attached to or used in connec-
tion with said real estate, :

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of ... . EightThousandone HundrEd&QO/]OOths ; Dollars, with interest

thereon according to the terms of a’ promissory. nofe of even date hergwirh, payable to beneficiary 6r order and ‘made by 'grantor, the

tinal payment of principal and interest hereof, il not sooner paid, to be dus and payable.......... ... Apr" ] «—73 LG “’87
The date of malurity of the debt secured, by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein . is sold, agrecd to be
sold, “conveyed, assigned or’ alienated by the ‘grantor ‘without first_having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, - irrespective of the maturity dates expressed - therein, or
herein, shall become immediately due and payable. . : E :
.- The above described rec! property is not currently. used for, agricultural, timber or grazing purposes,

To protect the securily of this trust deed, grantor agrees: (a) consent t0 the making of any. map or. plat of said propertyy (b} join in
1, To protect, presceve and maintain said property in- good condition Aranting apyJ(-asenmm or creatind any restriction - thereon; (€) join in any
and’ repair; not - fo remove or demolish any building.or improvement thereon; subordination]or other agreemnent alfecting this deed or the lien or charge
' not to commif or permit any waste of said property., . B thereot; (d) reconvey, without warranty, ail or any part of the property. The

: 2. To: camplete’ or’ restore promptly and in good  and “workmanlike " drantee . any reconvevance oy be described as the 'prrson - or - persoms
manner any building or improvement which may be eonstructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therelor. . be conclusive proof of “the truthiulness thereol, Trustee's fees for any of the
b 3. To comply with all laws, ordi regulati ants, condi- services mentioned in this paragraph shall be not less than §5.
tions and. restrictions aftecting said property; il the beneliciary so requests, fo -l 10, Upon any default by grantor - hereunder, beneficiary may - at’ any
join in ing such i H pursuant to the Uniform Commer- . time ‘without nofice; cither in person, by agent or by .a’receiver fo be ap-
cial Code as the beneficiury: may require and to pay: for filing same-in the ' pointed by u. court, and without. regard to the adequacy of any security for,
proper _public. oltice. or ollices, as well as the cost of all lien searches made - the indebtedness hereby sccured, énter upon and take possession of said. prop.-
by " tilind ofticers ‘or searching agencies as may be deemed desirable by the erty or any.part ‘thereol, in its’ own name sue or otherwise collect .the rents,

. beneliciary, i 0 : e AR ) s its, i ing those' past due and-unpaid, and apply”the same,
4. To provide and i 'y intain i ance on the buildi 3 $f s operation and collection, including reasonable. atfor-
w'now. or hereafter-erected on the said premises against loss or damage by fire ney's lees upon any indebfedness secured hereby, and in such order as bere-
and such other hazards as the bmﬂsﬁé may i{rom timne to time require, in"-  ficiary may _determine. s o v PR
i, an amount not: less than §....0.... [N .., written in_ | 117 The entering  upon . and 'taking possession ‘ol said property, the
i i le to the [ 4 '3 Ay 6 the latter; ‘all " collection of - such rents, issues and:prolits, or the proceeds of fire and other
policies - ol insurance shall be delivered to the beneliciary - as soon.as insured; . insurance policies or compensation-or' awards for any taking or danage of the
il the. grantor shall Iail for any reason to procure any such insurance and to property, amd the application or. relense thereof as aforesaid, shall not cure or
deliver. said “policies to the beneliciary at least fiiteen days prior 1o the ‘expira: . waive any ‘defaull or notice of delault hercunder. or invalidate any act ‘done . i,
tion ‘of any  policy ot insurance now or herealfer {)Iaced on said buildings, pursuant to such notice,” - . ¢ . A : L !
the . beneticiary may  procure the -same at grantor's expense.” The amount 12. Upon default by grantor in payment of any indebtedness secured
collccted under any fire or. other insurance policy may ba -upplied by beneli- - horeby or in his peclormance of any aceement hereunder, the beneficiary may.
ciary upon any. indebtedness secured hereby. and in such order as beneficiary - decince. ol sur deoon hercby immedintely due and payable, In such an cvent
may  defermine, or at option of beneliciary the entire amount 55 collected, or " and i1 "the above described seal property” is” currently. used for agricultural,
any part thereal, may be released to grantor, Such application or release shall ' fimper or grazind purposes, the beneliciary ‘may procesd to foreclose this trust
not, cure or waive any. delault or notice of default hereunder or. invalidate any deed in equily, as a mortgage in the manner provided by law. for mortgage - -
act done pursuant to such notice. S e foreclosures. However if suid real propert ¢-is not so_currently used,. the. bene-

N To keep ‘said . premises free from construction llens and to pay all liciary -at his election may’ proceed fo foreclose this trust deed in cquity as a
taxes, assessments and other charges that may be levied or assessed upon or. morfgage or direct the trustec to foreclose this trust deed by advertisement. .
against said property - before any part of such’ taxes, assessments. and other. - nnd cale. In the latter: event the beneficiary or “the ‘trustee shall execute and
charges hocome past due or delinquent and. promptly deliver receipts therelor  quse to be recorded his writfen notice of default and his' clection .to sell the
to beneliciary; :should ‘the grantor fail (o mnke payment of any taxcs, assess: [ said ‘described real properly to satisly the. obligntions secured hereby, where-
{nents, insurance premiums, liens or other chardes payable. by grantor, either " yron ey ol ren) Brop the time and place of sale, give notice thereof as then
by direct pay or. by p 4 ficiary with funds with ‘which 10" required ‘by law and proceed to loreclose this frust deed in the tranner pro-
make such. payment, bencticiary may, at ita option, make payment “thereol, iled in ORS 86,740 to 86.795. - .

"and the amount so_paid, ng:.ln’f!ftﬂf at the rate set forth in-the note secured o 13. Should the beneficiary elect. {o loreclose by sdvertisement and sale
hereby, her with the described in paragraphs 6 and 7 of this “then after default at any: time prior io’ fivo  days beéfore the date set. by the
trust deed, shall be’added fo and become a part of the debl seiired by this frustee for the trustee’s sale, the grantor or other person. so privilefied by
frust deed, without waiver of any rights arising Irom. breach of any of the ' Opa 86.760, may pay to the beneficiary or his successors in interest, respece
covenants hercof and lor such payments, wih' interest as_aforesnid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty- hereinbelore described, as-well a3 th grantor, shall. be bound {o the obligation sectred . thereby - (including costt’ and . expenses actually incurred, in
same extent - that. they are bound lor. the. payment of the obligation herein : enforcing the ‘terms of the obligation and  trustee's and attorney’s fees not- ex-
.described, and all such payments shall be #ly due and payable with- " cepding $50 cach) other- than cch portion ol the principal as weuld not then
out.notice, and the nonpayment thercol shall, at (he option oi the heneficiary, = o due fod mo ol occurred, and thereby. cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure pr 9i shall be disrriissed by the trusten.
constitute a breach af this trust deed. _ . 14. Otherwise, the sale shall be held on the date and af the time and
- To pay all costs, fces and.expenses: of this trust  including the cost place designated in the notict of sale. The trustee may -sell said property either
ol title search as well as the other-costs and expenses of the trustec incurred - - o one parcel - or in ‘separate parcels and. shall sell. the parcel or parcels at’
in connection with or.in enforcing. this obligation and (rustes’s and. attorney’s iy O the highest bidder for cash. payable at the fime of sale. Trustee
fecs actually incurred. 3 L shall deliver:to the purchaser its deed in form as required. by low conveying
- 7.:To appear:in and defend any action or proceeding purporting 10 he property 50 sold, but without ANy COvenant or warranty, express or irn-
alfect the security rights or: powers of benelicinry or trustee; and in any suil, plied. The recitals in the deed of ‘uny; matters ol lact shall be conclusive prool
action or proceeding in which the bencliciary or irustec may appear, including "~ Di''f T 1 fecitals in the de Any- person,”excluding the. trustee, but including
any suit lor the foreclosure ‘of this deed, fo pay. all costs and expensss, in- the grantor and beneliciary, may purchase at the sale. ol
cluding  evidence of title and !lge beng-hcmp's or-trustee's attorney's fee 'Ihe - 15, When trustee sells pursuant to the powers. provided herein, frustee
amount ‘ol ‘attorney’s ices mentioned in" this paragraph 7.in all cases shali:be. ‘(pant apply the proceeds of sale to payment ol (1) the expenses of. scle, in-
fived by the trial court and in the event ol an appeal from ary judgment or cluding the compensation ol the trustee and o reasonable. charde by frustee's
decres of the trial. court, frantor lurther afrees fo pay-such sum as the ap- . oo 10 N, Sompopsntion of the truste by the trust deed, (3) fo all persons ;"
pellate ‘cotrt shall adjudge reas as the V'S ‘or trustee's attor- . paving’ yecorded - fioms subsequent to the inferest of the trusfes in- the trust
ney's fees on such-appeal.” - ! Ly deed as their interests. may appear in the order of their priority and (4) the
It is mutually agreed that: ; Lo surplus, il any, {0 the fgrantor or 16 his successor. in’ interest cntitied to sich
8. In the ‘event thai any porfion or all of said property shall be taken . surplus, ; L E T o : N
under. the right of emi: de in ‘or 1 7 beneficiary shall have the .. 16. For any redson permitied by Jaw beneficiary 'mny from time fo
right, il it so clects, to requirc that all or. any porfion of the monive payable. - time appoint a successor ‘or successork {0 any frustee ‘named. herein or to any
as _compensation lor such taking, which are_in cxcess of the amount required L S0r . frustee i B der. Upon. such . appointment, and without
to pay all reasonalle costs, expenses and aftorney’s fees riecessarily paid or’ . convevance to the. successor {rustee, the Intter .shall be vesfed with all fitle,
incurred by grantorin such proceedings, shall. ba paid fo bepeticiary -and powers and . duties conferred upon .any frustee “herein ‘named or appointed
applied by it First upon any reasonable costs and. expenses and aftornov's fees, hereunder, Ench such appointment and “substitution shall be rade by written
both in_ the trial and appellate courts, ‘necessarily paid or incurred by.benee instrurnent od by beneli Vo 8 reference. to thix trust deed
ficiary in such’ proceedings, and .the balarice’ applied upon - the: indebtedness and 'jts place of - record, which,. when recarded -in the otfice "ol the County
secured -hereby; and drantor agreex, at"ils own expenss, o take such actions | Clerk or Recorder of the county or counties ‘in which the property is situnted,
and execufe ‘such insiruments as_ shall "be’ necessary in_obtaining .such com- .. shall be. conclusive prootiol proper-appointment ol the ‘succesior trustee. -
i pensation, promptly upon beneliciary's request, - . “17. Trustee nccepts this - trust  swhen  this deed, " duly execuled. and ;-
. any time and Irom time ‘to time upon writien ‘reques! of bene.: o acknowlndged is.made . a. public' record  ns. provided by Taw. Triustes fs not
. Heinry,’ payment of its fees And prescnfation of ‘this deed- and  the note for". obligated {0 -nofily any ‘party hersfa t)f.pvnr;'in,ﬂ sale under any other deed ol
- endorsernent (in case of full reconveyances, lor cancellation),” without allecting * trust or-of. any ‘nction or procesding i which drantor,” beneficiary. or. {rustes
. the liability of any person for the pay t of the indebted, trustee’ may shall be a party unless such ection or proceeding i hrought: by “truster,

NOTE: The Trust Deed Act provides thot fha trustes hereunder ‘must be either on attomey, who is on getive member of the Oregon State’ Bar, @ bank, trust company
or sovings ond. loan. association “authorized 1o do business under the lows of Oregon “or ‘the United -States, " a fitle _insuronce company authorized to: insuie - title 1o: real
~ property of this state, its subsidiaries, “offiliotes, ogents or bronches, or thz United States or-ony agency. thereof, , h . . PRI,




“The grantor covenants and agr

e2s to and with the beneficiary and those claiming under him, that he is law:

fully seized in fee simple of said described r‘ea[ property and has g valid, unencumbered title thereto

and that he will warrant and forever

The grantor, warrants that the proceeds of the loan represented b

. (a)x piimarily for grantor's personal,

defend the same against all persons whomsoever.

d are:
family, household  or agricultyral purposes (see Important Notice below

ﬂ § m@@mxx%x'xm X‘X’XO(XO(é(XWX?(XX“)(%%?(’X’(X%X’KXX%‘X'X’X RXSX’X’X*XO(XCXXWXW'XX’X%X&XXW;()X’%X XAAKX X

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, ad,

tors, personal representatives, successors and

2 r ministrators, execu-
assigns, The term beneliciary shall mean the holder and owner, including pPleddee, of the

‘contracé secured hereby, whether or nior named as'a beneficiary hérein, In construing this deed and whenever the context SO requires, the

masculine ‘gender includes the feminine and

N WITNESS WHEREQF, sii

the .neuter, and the singular riumber includes the Dplurai.

d grantor has hereunto set his hand the day and year first above ’written.

* IMPORTANT NOTICE: Delete, by lining out, - whichever warranty (6) or (b} is ..\, ’

not applicable; if warranty {a) is applicable and

or such’ word is defined in the Truth-in-lending Act "and Regulation Z, she
beneficiary - MUST comply with the Act and Regulation by making required

disclosures;” for this purpose, if this instrument is

the beneficiary is a creditor - Pau" "Mcuon-a'l"d»

to be a FIRST lien to finonce

" the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivolent;
if this instrument is NGT 1o he a first lien, use Stevens-Nass Form No. 1306, or’
equivalent,: if compliance” with - the ‘Act not required,’. disregard this nofico.

{If the signer of the ahove is o corporation,
use the form of acknowledgment opposite. )

‘ Cal/F
STATE oF Omécw

Per_fonall;b appeared the above named...,

.Paul ‘McDonald, a Singfa Man

(OFFIC:AL

- MyOBBAAd SPbder
JEAN D, FULMER
WOTARY PUBLIC * CALIEORNIA

{ORS. 93,490}
STATE OF OREGON, County of.. ..
Personally appeared e et L ~.and

Dol I coed L who, Iieing duly sworn,
each tor himself and not one for the ather, did say that the former is the

president. and ‘that’ the latter is the
. secretary of ... S

- et .50 & corporation,

and .that the seal afiixe to the foregoing instrument is the corporate seal

" of said corporation and that 'said instrument was signed and sealed in be-

~half of said corporation by authority of its board of directors; and edch of

them  acknowledged  said instrument .to be its voluntary act and deed.
Before me: - :

L R TR R RO B . (OFFICIAL
Notary Public for Oregon . < SEAL)

+ My conunission expires:

ey

PR st Bt

| City of Kiamath Fails "

with. interest thereon at’the rate of .8 ]/2

shall be applied first to accurmulated interest

A O Apr

instailmerits is not so_paid, the whole surm of
Cholder of this.riote. If this nofe.is placed ‘in th
fees and colleciion costs of the. holder hereof,
fees o be fixed by the frial court and (2) if

I (or if more than one maker) we, jointly’

. Eight Thousand One Hundred & 00/100ths ~ = ‘oo .. DOLLARS,

principal ‘and interest payable in monthly installments ol not less than $ ]00- 43 . in any one payment; each payment as made . :

SCSNNCTY Y
April 230,87

by the appeéllate court, as the holder's reasonable .éttarney's lees in the appellate ?t.
aul McDohal

Klamath Falls

per-cent. per annum from | N Marchv. ,]977, e L until paid,

and the balance to princip;al; the first payment to be made on the. .. B R - 1]

,‘ and a like payment on the day of each month thercalter until

,» when ‘the whole unpaid balance hereol, if any, shalf bpcom;- due a{w’ payable; if any of said
both principal and interest to become immediately due and collectible at the option of the
e hands of an attorney for collection, I{we promise and agree o pay the reasonable attorney’'s
v and il suit oraction is tiled hereon, also promise fo pay (1) holder’s reasonable attorney’s
any appeal is taken from any decision of the trial court, such further sum as may, _be fixed

FORM No. BD7—<.'NSYAU.MENT NOTE.

e Y (FORM No,. 887}
STEVENS.NERS LAW PUpR. CO., FPORTLAND, ORE

SN Stevens-Ness Low Publishing Co., Portiand, Ore.
WSTATZ OF CREGON - ¥ ss

County of . _Klamath .

I certify: that the Within ' instru.

ment was. received “for record on the

: t o, 20th. day of APRIL ,19.71...,

SPACE RESERVED at. 100 o'clock.. A M and recorded.

R R inbook... . 477. " on page. 6661 ..

RECORDER'S Usk' - . as file/reel'numben;._..Z.&SBZ.” : ,
i e % v Record of Mortgages of ‘said County...

' Witness my - hand - and seal - of

AFTER RECURDING RETURN 70 ..

County affixed.




