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‘ wl3S TRUST DEED

THIS TRUST DEED, made this .. ... . . day of.. APYil e/~ 4o 77 popiens

Edward W. «‘5”13,.._/\ Single Person .. R Gl il .y as Grantor,”
RS . T .'J-._Ma‘t.;,en‘?,,.C,'.l,ty‘._‘.Attorne-y C el L oo as Trustee,
and . C1ty0f K] amathFa”S’ A - [ , as Beneficiary,
: _ WITNESSETH: ‘ ,

Grantor frrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath .. . 7 County, Oregon, described as:

Lot 18, ‘Block 6, Tract 1091, Lynnewood, in the City of Klamath Falls,
"Klamath County, Oregon, according to-the official plat thereof on
file in-the office of the County Clerk of Klamath County, Oregon,
free of all encumbrances except reservations, restrictions, easements
and - rights-of-way of record and -those apparent upon the land.

“together with all and singular 'the tenements, hereditaments and appurfenances and all other righh‘!“ thereunto belonging or in anywise
now or hereafter apperfaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used. in connec-
tion with said real estate, : ECU, A ,

FOR THE_PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of E1ght Thousé.nd One Hundreq and no/]OOthS d Dollars, wi‘th i:;reresr

thereon according to the ferms of a promissory note of even date herewith, payahle to beneficiary or ur;jt;r and made by grantor, the

tinal payment of principal and. interest hereol, if not sooner paid, to be dus and payable Nay N ”,..Z i
" The date of maturity of the debt secured by this instrument is the date, stiated above, on which the finali stallment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed,: assigned ‘or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .
The above described real property is not currently used for agricultural, fimber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a). consent o the ‘making of any map .ot plat of said property; (b) join in
1. To protect, preserve ind maintain said property -in good condition:  £rantind any easemnent or creating. any restriction thereon; join i
and repair; not (o remova or demolish any building or improvement thereon; ... Subordination or’ other adreemnent atfecting this deed or - the lien or charge
not fo commit or permit'any waste.of said property. thereof; (d) reconvey, without warranty, all or any part of the property, The
To complete. or. restore promptly and _in good and ‘workmanlike Arantee in. any, reconveyance, may pe described as the "'person or persons
manner any building or improvement which may be constructed, damaged or - ledally entitled thereto,” and the . recitals there'n ol any matters orlacts shall
destroyed thereon; and pay when due all costs incurred therefor. be qonclusnvq proof of the truthlulness thereol. . Trustie's fees for any oi “the
3. To comply with all laws, ordi r lati . condi- services mentioned in this paragraph shall be not less than §5. :
tions and restrictions allecting said property; it the beneliciary so requests, to ; 10. Upon any ‘delault by grantor hereunder, beneliciary. may at any
join in ing such’ f ing st pursuant to.the Uniform Commer- - time. without notice, either in person, by. agent or by u receiver. fo be ap-
cial Code .as the beneficiary may" require- and fo pay lor {iling ‘same in the - "pointed by & court, and without refard 1o the ‘adequacy ol any security for
proper public allice or. olfices, as well as the cost ol all. lien searches made - the indebledness hereby sécured, enter upon and ‘take possession.of -aid prop-
by filing oflicers ‘oriseacching . agencies as may 'be deemed desirable by the erly or ‘any part thereol, in its own name sue or otherwise collect the rents,

_beneliciary. . . . : issues” and “protits, including -those past_due and ‘unpaid, and apply the same,
L "4, To.provide and i ly - maintain e -on the buildi less_costs.and ‘expenses of operation” and collection, including 1 hle attor-
now or herealfer erected. on'the said “premises against Joss or damnge by lire ney’s fees upon any . indebtedness secured hereby, and in such order as bene-
. and such other hazards as. the beneliN‘-bh émy from’ time to time require, in - liciory may determine. Lo . SUEL L ’
an amount not les's‘lhan $ e . written in 11" The entering upon . and taking possession of . said propeity,. the

> a o the 5 ¥, with loss” payable to. the latter; all collection of such rents, issues "and prolits, or the'proceeds ol fire and other
policies_of.insurance. shall ‘be delivered fo the heneficiary as soon as insured; . “insurance policies or compensation or awards lor any taking or damage o the.
it the #grantor shgll fail for any ' reason to procure ‘any such insurance and’ to property, .and. the application or release thercot as aforesaid, ‘shall ‘not: cure. or
deliver said policies to t[!e bencticiary at-Jeast fifteen days prior- fo the expira- waive any. .default .or " notice of *delault hereunder or invalidate any ‘act done
tion ‘of any. policy ol ‘insurance now: or hereafter placed on said buildings, pursuant to such nofice. e e B
the beneliciary may .procure . the ‘same at ' grantor’s expense. The amount 12.: Upon default by'gmnmr in payment ol any - indebt, secured
collected  under .any’ fire or ‘other insurance policy ‘may be:applied by beneli- - hereby or in his performance of ‘any agreement hercunder; the Leneficiary may
ciary upon any.indebtedness secured hereby: and in such order as beneliciory. eclare all sums secured hereby immediately. due and payable. In such o cyent
may. determine, or at option of beneliciary the .entire amount so collected, or * and il the above described real - property - is currently used- for agricultural,
any. part: thereol, may -be releused fo grantor. Such application’ or release shall timber or’ graring purposes, the beneliciary may proceed .t foreclose this trust .
not cure or waive any default or nutice of default hereunder or invalidate any - .decd in’ equily, us a mortgage in the manner provided by law for-mortgage
act 'done pursuant to such notice, N foreclosures. However if said real® property is not so currently used, the bene-
5. To.keep said premises free from construction l'ens ‘and:to pay ail liciary at_his election may proceed to foreclose this trust deed in’ equity as a
taxes, assessments and other. charges that may: be levied or assessed upon or mortgage’or divect the' trustee (o’ foreclose  this frust deed by advertisement
egainst said property hefore any  part ‘ol kuch tazes, assessments and other " and saje, In the-laitir - event the beneliciary . or the trustee shall execute and
(charges become past due or delinquent and promptly deliver receipts therefor .. cause 1o be recorded. his written notice of delault and his election fo Soll the
{o_beneliciary; should the grantor lail fo maks payment. ol any taxes, assess-. . said described real property ‘fo satisly: the obligations secured : hereby,” where-
ments, insurance premiums, liens_or other. charfes payable by drantor, either . ypon the trustee shall Nx.the time and place of sale, give notice thereof as then
by - direct or by providing ry with lunds.with .which to . required by ‘law and proceed sto foreciose this trust “deed: in the manner pro-

r
make such payment, beneli iary. may,'at its option, make payment thereol, vided in DRS $8.740 to 86.79. :
and the-amount so_paid, with inferest at the rafe set lorih in the note secured - 13, Should" the beneliciary elect (o’ loreclose b advertisement: and sale’:
hereby, together with' the di n paragraphs 6 and 7 of this* (hen’ after delault at any time prior to five days belore' the date sel by the
trust deed, shall be added to and become u part.of .the debt secured by this " rusfee for the trustee's (sale, the. grantor or other person so privileged by
trust deed, withoul waiver of any rights arisind. from breach ol any of the ' gRS 86.760. may pay to the heneliciary. or his successors in interest, respec-

; covenants hereol. and lor such payments, with_inferest: as aforesaid, the Prop-  tively, the enfire amount then due under.the terms of the st deed and the
erty - hereinbelore described, as’ well as the. grantor, shall be bound to"the - opridntion secured thereby (including costs and: expenses actuaily incurred in
same extent that:they are. bound lor- the payment ol the obligation  herein enforcing the terms of the oblidation and frustes's and aftorney’s lees not ex-
described, and all such pay s shall -be Iy due and payable with- " ceoding $50 each) other fhan cech portion of ‘the: principal as would not-then .
out notice, and the nonpayment thercof shall, at the option of the heneficiary, be due kad no delault occurred, and thereby cure the delault, in which event
render ‘all sums secuied by . this trust deed immediately due and  payable and - - o1 foreclosure I’ fings shall be dismissed by the trustee.
constitute'a breach of this trust deed.: .. ., ; . , / 14. Otherwise, the wale shall.be held on the date and at the time and

-2 6. To pay all costs, lecs and expenses of this. trusi including the. cost ‘place designated. in the notice ol -sale, The trustee may sell said properfy either
of 'title search as well as the ofher costs and expenses of the trustee incurred - jn"ope parcel or in. separate- parcels and shail sell the parcel or. puréels. at
in cormection with or in enlorcing this obligation and trustee's and attorney’s auction ‘to the highest bidder for cash,:payable ‘st the time of sale.. Trustes

{ees actually” incurred, | . i ) . . ‘shall deliver to. the purchaser its deed in form as required by law. conveying .
. 7..To appear-in anddelend any action ‘or proceeding PUrpOIting o " the property’ so sold, bul without any. covenant or .wartanty, express’ orim-
alfect the security rights or powers of beveliciary or ‘trustee;. and in ang suil, - plied, The recitals in the deed of any matters of lact shall be conclisive proot
action or proceeding in which the beneficiary or. trustes may appear, i of the truthlul, thereol.-Any person, excluding the . trustee, but . incloding
any_ suit for the foreclosure of this deed, fo pay all costs and, expenses, in- " yp. grantor_and beneliciary, may purchase at the sale. i R

cluding evidence of title and t}!e bm;-hcmgya or Iristee’ 8 altorney’s [ees; the o 15,V hen frustee sells pursuant to the powers’ provided herein,’ tristes

- amount -of stforney’s Ices mentioned. in. this- pacagraph 7. in.all cases shall be - .y apply the proceeds ol sele fo I’ ¢ ol (1) the e '5,,,,., in-
fixed by the trial court and in the event of an appeal irom any judgment or cluding the compensation ol the trustec and ' a.reasonable charde by trusten's

. decres of the trial court, grantor l:l.:r'ther adrees to' pay such sum as the.ap- atforney, (2) fo the obligation secured by the frust deed, (3) to ali_persons
pellate court chall adjudge r a as the Y's or trustee's wtlor-  uuing” tecorded Tiens subsequent fo the "interest of the. trusice in the frust .
ney’s fees on such appeal. : T el o : *. 'desd ns _their‘interests’ may appear in the order of their privtity and (4). the.:

It is mutually agreed lhaf‘.‘ . ol surplus, il any, fo the grantor or to his tuccessor in inferest entitied fo such
8. 'In the event that any Jportion or all of said property. shall be taken surplus. - N ‘ -
under the right ol emi ’{ or { i beneliciary shall have the oo 16, Foriany reason permitted by law heneliciary . may from’ time to
right, it it so clects, to require that all .or any portion of .the imonies payable  fime 2ppoint & Kuccessor or succeswors (0 any' {rustee named herein or to any
as compensation for  such taking, which ave in excess ol the amount required - "successor . trustee” appointed - hereunder, Upon such. appointment, and without
fo pay all reaconable costs, expenses and .attorney’s lecs necessarily paid or. - conveyance fo the successor frustee, the latter. shall. be.vested with all fitle,
incurred by frantor-in such - proceedings, . shall - be paid_ fo. beneliciary “and <. posers and ” dutics conferred upon any frustee herein named or -appointed
applied by it lirst upon. any reasonnble costs and expenses and aftorney’s fees, hersunder. Each such appointment and’ subsfifution shall e muade by written
both in_ the: trinl and appellate courts, necessarily paid of incurred by bene- instrament: executed . by bencliciary, containing. relerence fo - this frust . deed
liciary in such. proceedings, and the  balance applied . upon - the “indebiedness . and its place ol record; which, when recorded. in the olfice ot the. County
secured hereby; and frantor nfrees, atl its: own expense, fo take such actions Cleck or Recorder of the county or counties in which the property is situated,
and. execute’ such instruments as.shall. be necessary . in_obtaining: such com- shall be conelusive prool of proper i ol the Arustee,
pensation, promptly upon benelicitry’s request. 17, Trustee “accepts this: frust when this derd, dilly executed and
. At any time and {rom time fo time upon iwritten request of benn- © acknowledged is. irade 'a public record as: provided by law. Trustee is not
ficiary, payment . of its lees nnd presentation of - ihis decd andthe note for " obligated fo notity any party hereto of peiding sale under any other deed of
endorsement (in case of full r weyances, for llation), without allecting frust or ol nny action or proceeding in which Arantor,” benelicinry or trustee,
the liability of any person.for the payment of the indeblednesy;” {rustes may shall be n party unless such action or procreding is brought by. trustes.

NOTE: The Trust Deed Act provices thot the ‘tivitse hereunder-must be either on atorney, who is an'active member of the Oregon’ State Bar, ‘o bank, " trsst comparny
or savings and loun association authorized o do. businest under the. laws. of Oregen or the United States, . o titla insuronce company - autharized 1o insura title fo real
property of this stote, -its subsidiaries, offiliotes, agents or brargdm_, or_tha Unifed States or any ogency thereof, g . s :

i

e




The grantor covenéznrs and agrees to and with the beneficiary -and- those cla‘iming under him, .that he is law-
fully seized in fee simple of said described real property and has a‘valid, unencumbered title thereto

i

Y

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above Hesc}ibed note and rhis trudt deed are:
(a)¥ pricaarily for. grantor's personal, tamily,- household -or agricultural ' purposes (see Important Notice below),

(b) 1)@()@()QM%O(%MX%X%XQ(’XK)@(M%X’X)GX’)PX‘XX’X*X%XXXO?X’)(’XR%R%%X‘X)FX’)@K%*K’XRK’)(’X%XXX’X'X)?NXX’X‘X‘X‘X’X%X

This_dee ap)élies fo,'ir;ures to the bencfit.of ‘and binds all parties hereto, their heirs, legatees, devisses, administrators, execu~

tors, personal representatives, successors and assigns. The tern: bengliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes . the feminine and the neuter, and the singular ‘number :includes the plural, .

IN WI TNESS WHEREOF, said grantdr has hereux:td set his hanid/ the day ’nd year first above w;itten.

* {MPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or (b} is /44—9’«?-2:.(, / ~
not applicable; if warranty (a) is applicable. and the beneficiary is a creditor A e 3 >
or such:word is defined in the. Truth-in-lending Act and Regulation Z,: the K Eiwood W. Sine
beneficiary MUST ' comply with the "Act and R gulation “by. ki required . .
disclosures; for this purpose, if this.instrument is to be a FIRST fien to financo .

the purchase of a dwelling, use: Sfevens-Ness Form No. 1305 or equivalent;

if this’instrument 'is'NOT to be a first lien, vse Stevens-Ness Form.No. 1306, or

equivalent, If compliance with -the Act not required, disrega@ this notice,

{If ths signer of the above is o corperation, :

use the form of acknowledgment opposite.)

. : (éas 93'.390) .

STATE OF OREGON, ‘ 3 L STATE OF OREGON, County of.........cooio i L
: Qs - S
Couniy ot ... Klamath 3

19 Personally - appeared
Personélly appeared the above named........ : .

.Elwood wfm‘S]ne : e each ’

.. president and that" the. latter is the

-.secrefary of ool

A p R i . seiioib, | @. COPporation,
W acknowledged the foregoing’ instru- rand that the seal aftixed to' the foregoing instrument is. the corporate: seal
P : v act an'd' deed, of said. corporation and ‘that. said instrument was signed and sealed in be- -
B - half of.said corporation by authority of its board of diréctors; and each of
g them. acknowledged said instrument to- be its voluntary. act and deed.
Before me: . o . Lo

Bl : ’ . (OFFICIAL
79 + . Notary: Public for Oregon ' ) B - SEAL)

mmission expires:. 3 - 7 My commission expires:

3

5.8:100.00 . Klan . Lo Mpril

I (or if re_than on er) we, jointly and severally, promise to pay to the order of
City oF Ramaeh"FaTfs" g e ' ,

e SN A oo oar. 226 South Fifth Stret, Klanath Falls or
_Eight Thousand On red and no/100th ‘ ‘ . ....DOLLARS,

with -interest thereon at.the rate of. O / A OSE DL SN R~ L ' ..Luntil paid,

principal ‘and. interest payable. in monthly installments of not less than 8 ; ]00 °43 in any one payment; each payment as made

shall be applied tirst _tIOSﬂccumulated interest_and . the’ balance to pr‘inc}'pal; the first. paymént to be made on'the T day
of MY o el g

May U vy 1900 B when the ‘whole unpaid balance hereof, if any, shall become due and pavable;-if any of said :
installments is not. so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of  the -
holder of this nate. If this note.is placed in the hands of an aftorney for collection, I/we promise and agree to pay the reasonable attorney’s
fees and collection costs of .the holder hereot, and if suit or. action is:filed hereon, also promise to pay (1) holder’s reasonable attorney's”
fees to be fixed by. the trial court and (2) if any appeal is taken trom any decision of the trial court, such further sum as may be fixed
by ‘the appellate court, as the Folder's reasonable attorney's fees in the appellate court, R

7. and a like: payment on the .. ‘u'ay of ‘each month- thercaiter until

" FORM No. 207—INSTALLMENT NOTE,

R T 'Sta‘tye of Oregokn, k ]b'ssa
A:Single Pe

" County of Klamath ’ _
A yheryeby certifykthat t‘he’ within instrumenyt',was
SPACE RESERVED . - received and filed for record on theﬂh__.
FOR | L day’ of April' —, 1977, at_ 10208 B
, , , e e - RECORDER'S USE ‘o'clock _fe”_m, and recorded on Page__ 566l ‘
kMu_picipa] “‘Corporaj:jvon " L : ; MT7 . Records of Mortgage

Beneticiary

in?;Book

of said County. :

AFTER RECORDING RETURN TO - :

-~

WM. D. MILNE, County Clerk




