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THIS TRUST DEED, madp this NS
- Ricky Lane Bridges, 4 Single Pérson

..B. J. Matzen, City Attorney

3 28341 | TRUST DEED

day of. ”‘A_pl"'i]} e / - , : ','belwéen

. as Grantor;
., as Trustee,

and - City of Klamath Falls, A Municipal Corporation =™~ ==~ ., as Beneficiary,
' ‘ WITNESSETH:

i KIZE

ran{?lr irrevocably grants, bargains, sélls and convéys to frustee in frust, with powe‘r of sale, the property
atn e .County, Oregon, described as:

Lot 2, Block 5, Tract 1091, Lynnewood, in the City of Klamath Falls,
Klamath County, Oregon, according to the official plat. thereof on
filein the office of the County Clerk of Klamath County, Oregon,
free of all encumbrances except reservations, restrictions, easements
and rights-of-way of record and those apparent upon the land.

together with all and singular the tenements, hereditaments and appurtena..ces and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of eac‘hrnf,reement of grantor herein contained and payment of the
S : )

sum of -..0€VEN Thousand: Six Hundred Fifty and'no/100t

.. Dollars, with interest

thereon according to the terms of a promissory ‘niofe of even date herewitl}fbayable fo berﬁflc:nryororder and - made by gmnto77xhe
b ! b y

final payment of p}incipal and interest hereof, if not sooner paid,‘ to be due and payable ....''%s

19

The date of maturity of the debt secured by this instrunient is the date, stated ‘above, on which the final installment of said note
becomes due and payable, In the ‘event the within described property, or any part thereol, or any inferest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by the grantor without firsé having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of ‘the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for ugricul!}qul, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees:

. 1. To. profect, preserve and  maintain said property in good condition
and repair; not to remove. or di lish any building imy ement thereon;
not to commit or permit any waste of said property.

2. To complete or restore pramptly and ‘in" good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs-incurred. therolor.

To comply with -all laws, ordi; regulati ts, condi-

tions and restrictions allecting said property; if the beneliciary so requests, o
Join in ing such fi 1 pursuant to the Unilorm Commer~
cial Code as the beneliciary . may ‘require and fo pay for filing same in the

* proper public olfice or ollices, us'well as the cost of all licn searches. made
by tiling officers or searching agencies as may. be deemed desirable by the
beneficiary., . C . . LT

4.5To. provide and coriti: ty infain’ i ¢ 'on the buildi
‘nGw’ or hereatter erected on the said 'premises agdainst loss. or damage by fire
and such other hazards as thowéicinry may from time to time require, in
an amount not lcss than §. 7L ” Jwritten in

i ptable to: the. b iary, with loss payable to’ the latter;. all
policies - of /ins nce shall be deli d. to the beneliciary as soon as insured;
if the. grantor: shall' lail lor any.reason to’ procure any such insurance and to

. deliver said policies to. the beneliciary  at least filteen days prior to. the expira.’

! tion. ol ‘any: policy. of insurance now -or" herealter placed on said buildings;
the 'beneliciary: may " procure  the same af .grantor's expense. The amount
collected under any fire or other.insurance policy may be applied by benefi-
ciary upon any-indebtfedness secured hereby and in such order as beneficiary
may determine, or at option-of.beneiiciary” the entire amount sa collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default .or notice ol default: hereunder or invalidate any
act done pursuant to such nntice: . .

5. To keep. said premises iree Irom construction L'ens and 1o pay il

taxes, assessments-and other charfies that may be levied or assessed upon or
against said property beloré any part of such -taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor tail to make payment of any faxes, assess
ments, insurance premiums,- liens or other charges” payable by drantor, cither

by - direct - payment or by providing beneficiary with " Iunds with which to

“make such payment, beneficiary ‘may,. at its option,: make payment thereod,
and the amount.so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described . in paragraphs .6 and 7 of .this
trust. deed,: shall be added to and hecome a pact of the debt secured by this
trust ‘deed, without waiver of any rights arising Irom_ breach’ of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore ‘described, as well “as the . grantor, shall . be bound 1o the
same extent that they are bound lor, the payment of .the ubligation . herein
‘ described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneficiary,

render -all sums sccured by this trusi deed i Jiately due and . pay
constitute a breach of this- trust deed. . B

6. To pay all costs, fées and expenses of this trust including the cost
of title search as well as the other costs.and ‘expenses of the frustee incurred
in connection with or in enforcing .this oblidation and: trustee's and attorney's
fees actually incurred., . ; ;

B . To _appeat in and delend. any. action or procreding purporting to
atiect the security'rights or powers ol beneliciary or trustce; and in any suit,
action or. proceeding in which the beneliciary ‘or trustee may. appear, including
any suit lor the loreclosure ‘of this deed, to’ pay “all costs and expenses, in-
“cluding evidence of ftitle and 'the benelicinry's or trustee’s attorney's iees; the
amount ol ‘altorney's lees mentioned in'this paragraph 7. in all cases shall be

and

tixed by the trial court and, in the cvent ol an appenl from any. judgment or .
" decree of the trial court, grantor further n;)zlruef fo pay such sum as the ap-

pellate court shall adjudge 1 le as the
ney’s fees on such appeal. :
1t is mutually agreed that: : B
8. In the event that any portion or all ol said property shall be taken
under the right of I de in or, o i b lici,
right, il it so clects, fo require that all or any porfien ol the monies payuable
as compensation . {or_such faking, which are in excess ol the amount required
{o ‘pay all reasonable costs, expenses and atforney’s’ fees neces ly paid or
incurred by drantor in ‘such - proceedings, “shall be paid (o beneficiary - and
applied by it first upon any reasonable costs and expenses and attorney's foes,
- both in_ the trial and appellate courts, necessarily paid or. incurred by benee
ficiary in’ such proceedings, and. the balance applied upon the . indebtedness
secured -hereby; and grantor afirees, at ils own crpense, fo take such actions
and execute such ' instruments as shall be necessary in obtaining such com-
penisation, promptly upon beneficiary’s request, X
. . any time and irom fime fo time upon written reqirest. of benes
liciary, payment of its feew and presentation of thix deed and the note for

y's or trustee’s’ attor~

endorsement (in case of full reconveyances, for cancellation), without affecting’

the liability ol any person for. the payment of the indebledness, trustee may

y.shall have the .

{a)’ cansent fo the making of any map or plat of -said ‘property; (b) join in
&ranting any easement or creatind any. restriction theseon; (c) join in any
subordination .or-other ajreement allecting this . decd. or -the iien- or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
#rantes in- any reconveyance may be deseribed as the “person’ or persons
legally entitled thereto,” and the recitals there'n of any matlers or facts shall
be conclusive proof of the truthlulness thereof. Trustee’s fees lor any ol the

;services mentioned in this paragraph shall be not less than 85,
10. Upon -any delault by grantor hereunder, beneliciary. may at any”

time without notice, either in person, by agent or by a.receiver to be ap-
poinfed by a-court, and without ‘regard to the adequacy ol any security - lor
the indebtedness hereby - secured, enfer upon and take possession ol said -prop:
erfy or any part thereol, in its own name sue or otherwise collect the rents,
issues and. profits, including those past due and unpaid, and apply’ the same,
less costs and expenses of operation and collection, including reasonable attor-

I n.e,y's fees ‘upon any. indebtedness secured hereby, and in such order as’bene-
4 bietary may - defermine. e L

g ©d1. The entering upon - and taking possession: of “said property, the
collection af such” rents, issues and prolits, or''the proceeds ol lire .and other

"insurance ' policies or compensation. of awards for any - taking or damage of the

property, and the nprllicnl.ian or’release thereof as aforesaid, shall not cure or
waive ‘any default or notice of delault hereunder or invalidate any act: done
pursuant to such notice. B :

12.‘ Upon' default by grantor in p:‘xynu-n.l of any indebtedness secured

hereby or in his: performance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immediately. due and payable, In such an event
and- if the above described real property i3’ currently used {or. agricultural,
timber ‘or grazing. purposes, the benelicinry may proceed fo foreclose this trust
deed in equify, ns a mortgage in the manner provided by law lor mortgage
loreciosures.. However il said ‘real property is nat so currently used, the bene-
ficiary -t his election’ may - proceed to foreclose this trust deed in equity as a
mortgage. or- direct the trustee to foreclose this (rust deed by advertisernent
and. sale. In the latter ‘event the beneliciary or the. trustee shall execute and

cause to be recarded  his written notice of délatddt’ and his' election fo sell the .

said "described. real “property to satisly. the obligations secured hereby, where~

< upon the trustce shall hix the time and place of sale, give notice thereof as then

required by Iaw and . proceed fo loreclose this trust - deed in the manner pro-

; vided in ORS.86.740 to 86.795,

13, Should the beneliciaty vlect to foreclose by advertisernent and sale
then” alter - default af any time prior fo. five days belore the date set by the
trustee: for “the {rustec’s sale, the. granfor or other . person :so privileged by
ORS 86.760, may- pay o the beneliciary, or his successory in interest, respec-
tively, the. entire amount then due under the terms of (he trust deed and the

.obligation secured thereby  (including costs and expenses actually incurred in’
enforcing the ferms of the obligation and trustee's and atlorney's lees not ex-
: teeding 350 wach) other than such portion of the principal_as would not then
" be due had na delault-occurred, and thereby cure the delault,. in which event

all foreclosure pr di shall be d; d by the trustee.
14. Otherwise,” tho sale shall be held on the date and af the time and

' 'plncc designated in the notice of sale, The trustee may sell.said property either

mn one’ parcel Or in.scparate parcels and shall .sell (he patcel. or ‘parcels. at
auction to the highest bidder lor cash, payable at the time of sale,. Trustee

.shall deliver to the purchaser.its deed in form as required by law’ conveying

the property so sold, bul without any covenant or warranty, express or im-
plied. The: recitals in the deed of any malters of fact shall be eonclusive proof

vofithe truthlulness thereol, Any  person, exeluding (he fristee, ‘but including

the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant fo the powers provided herein, trastee’
| shall “apply "the ‘proceeds’ of ‘sale to paymént of (1) the expenses, ol sale, in-
cluding the compensation’'of the trustee and a reasonable charde by trustee’s’

attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest. of the trusice in the trust
deed us their. interests. may appear in the order of their priority and (4). the
surpllus. il any, to the granfor. or to his successor in_inferest entitled to such
surplus, ) . 3

" 16. For' any .reason permitted by law Leneliciary “may from - time fo
fime appoint.a successor or successors o any frustee numed herein or to any
successor - trustee appointed liereunder,” Upbn . such appointment, . and without
convevance "lo the successor trustee, the Jatfer shall be vested with all title,
powers and duties conlerred upon any. trusfee herein named or appointed
hereunder. . Each such appointment and substitution shall. be made by written
instrument execufed - by beneliciary, containing relorence to. this trust deed

and  ita’ place of record, which, when recorded. in the office: of the County.

Clork or Recorder of the.county or counties in which the property is situated,

< shall be conciusive proof of proper appointment of the successor trusfee.

17, T'rustee . accepts this . trust when' this - deed, duly executed and
acknowledded 'is: made a. public record- as- provided by law. Trustee is not
ablidated to podily any.party hereto of peading sale ‘under’ any other.deed ol

“trust or ol any action or proceeding in.which Arantor, beneliciary or trustee

shall be a party unless such.action or proceeding is brought. by frusted,

NOTE: The Trust Doed Act pravides that the, trustec hereunder imusi be. either_an ot lorney, who ‘Is_an active . member of the Oregon State Bar, a- bunk, - rust company

‘orsavings and loun cssociation “authorized to d6 business under the faws of Oregon or: tha United States, "o title. insurance : company - authorized: 1o_insure title 1o real
property of this stats, is subsidiaries,” affiliotes, agents or branches, or. the United States or. any agency thereof, : : ;
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The. graritor covenants and agrees to and with the beneficiary
fully seized in fee simple of said described real property and has a v

and those claiming under- him, that he is law-
nlid, unencumbered title thereto

N

and that he will warrant and forever defend the sane against all persons whomsoever.

The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or  agricultural purposes (see Important Notice below),

(b) % g %ka'X%}PRXX’X%X HR R NAANXN N HRIAHXRKRUK RO XRK HARIE XA N IMKICHR XHAORIEK I NI XHAAKAHK X

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees,” administrators, execu-
tors, personal representatives, successors and assigns. ‘The term beneliciary ‘shall mean the holder. and ‘owner, including pledgee, of the
contract secured hereby, whether or not numed as a benoficiary herein, In construing this decd and whenever the context so requires, the

line” gender includes the feminine and the neuter, and the singular number includes the . plural.

IN-WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year '[irst‘abovAe written.

g i
A : - Ny : . :
* IMPORTANT NOTICE: Delete, by lining out, whickever warranty {a) or (b) is > %J/( (7 P L A»r// ‘o ‘M”m S
not applicable; it warranty (a) is applicable ‘ond the beneficiary is a creditor e B R K2 20 ST Al Lol il Gl iy 4
¥ or such word is defined in .the Truth-in-Lending Act and Regulation Z, the 1Ck,y L@e Bri dgeS | . d
; beneficiary - MUST comply with the Act’ and . Regulati by king " required ) : % ¢
disclosures; for this purpose, if this instrument.is to be a FIRST fien to finance

the purchase of u-dwelling, use Stevens-Ness Form ‘No. 1305 or equivalent;
if this instrument is NOT to e a first lien, use Stevens-Ness Form No, 1306, or i
equivalent. If compliance with the “Act not required,” disregard  this  nofice.

{If the signer ‘of the obove is & corporation,
use the form of acknowledgment opposite.)

] [ORS 93.490) R ’
STATE OF OREGON, ) STATE OF OREGON, County of
RO ' Personally” appeared ... ... .00 e i, and

1) SS.

T e e L who, being duly sworn,
each for himself and not one for the other, did say.that the former is the

wtu . president and that the latter is the
o secretary of. ... .00
.

) R : e y e e, @ COTpOTation,
.z};{?@ckqowledgad the Iqregoing instru- and that the seal alfixed to the foredoing instrument is the corporate seal
A8 T voluntary nct and deed. of said corporation and that said instrument was signed and sealed in be-
e R : half of said’corporation by authority of its board of directors; and ‘each of
them - acknowledged :said -instrumient to be - its voluntary act.'and deed,

Before me: . '

“Before/'me: -

(OFFICIAL
SEAL)

ST ;Nio?agy _‘Iié for Oregon_ .
43 coimission, expires: F-7-7G

Notary Public for Oregon .~ "

LMy commission expires:

Klamath Fallss OR ..., . April

?T% maker) we, jointly and severally, promise to pay to the order of .. ...

............................................................................................ .8

- Seven_Thousand Six_Hundred Fifty and no/100

with interest ‘thereon.at the rate oi..8, .]/2«,per cent. per annum:from .

April

principal and interest payable iq monthly installments of not less than §. 94 '85 s

.until paid,

.+in any one payment; eachi payment as made’
shall be applied first to accumulated interest and the balance to brincipal; the tirst payment to be made on the .. .. ... .. . . ISR /- ¢
of i .. May . /5/ , 19400 ».and ‘a like -payment on the .. ... ... ... . ... ..day of each ‘month thereafter until

. -
May / ‘7...,. ey 190, 87, when the whole unpaid balance hereof, it any, shall become due and payable; if any of said
installments . is not so paid, the whole sum of. both principal and interest to- become immediately due and collectible at the option of the
holder of this note. It this note is placed in the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's
fees and collection costs of. the holder hereof, and it suit or action is filed hereon, also promise to pay (1) holdér’s reasonable attorney’s .-
fees to be-fixed by the trial court and (2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed

by the appellate court, as the holder's reasonable attorney's fees in. the appellate%/ . B :

Hicky L Br1dge§

FORMch. 807<-INSTALLMENT NCTE, L ) - 3 SN. " Stevens:Ness Law Publishing Co., Portland, Ore.
[ TSP L rORM Ne. smy e o S R STATE OF ORELON 8
‘ STEVENS.-NESS LAW PUD. CO.. POKTLAND. ORE, g N - . . County of K[U}J-fATH ____________
' S R ) ¥ . S ey S < I-certify ‘that the within instru:
: R1CKYLaneBr1dges A.Single. | - : : 7 “ment was received for ‘record ori the'-

: Person O 7 : o : : ‘ S o e-20th. day of ABRIL:. ..., 19.87.
) | ‘ SPAGE RESERVED at.1u;08....0'clock...AM., and recorded
‘ U rom Lo Vin book M7 on page..068. ....or"
: ) RECORDER'S USE. . - as_ftile/reel number...28341...... .
) LG - Record of Mortgages of said County. ‘
" Witness_my - hand and “seal . of
County affixed, : :

ectierseee W T2 0 ML

« Grantor

A

Beneticiary

}(\FTER RE‘CORDIVNG‘“RETURN TO :
City of Kiamath Falls
226 South :5th Street -
Klamath:Falls, 0,R,f97607.‘

FEE § 6,00
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