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THIS TRUST DEED, made this

Jerry K. & Joan Loeffler, husband é?%gfg”

.J. Matzen, City At

al corporation =
WITNESSETH:

DEED ‘n"’mh’_lz‘Paga 6670 .

.,-,,April. e 19, 77, between
,as Grantor,
, as Trustee,

., as Beneficiary,

Grantor irrevocably grants, bardains, sells and conveys to frustee-in trust, with power of sale, the property,

..Klamath ... .County, Oregon, described as:

Lot:5, Block 4, Tract 1091, Lynnewood, in the City of Klamath
Falls, Klamath County, Oregon, according to. the official plat
thereof on file in the office of the County Clerk of Klamath'
County, Oregon, free of all encumbrances except reservations,
restrictions, easements and rights-of-way of record and those

apparent upon the land.

together with all and singular. the tencments, hereditaments and appurtenances and. all other rights thereunto bralong;n;,f or in anywise

now or hereafter appertaining, and the rents, issues and profits ther.
tion with said real estate. .
FOR'THE PURPOSE OF SECURING PERFORMANCE

sumof .. Seven.Thousand. Six..Hundred Fift:

« thereon’ according to the terms of a promissery - note of even date

final payment of principal and inferest hereot, it not sooner paid, to

" The date of maturity of the debt secured by this instrument |

becomes due and payable. In the event the within described proper

".sold, conveyed, assigned or alienated by the grantor without firs!

then, at the beneficiary’s option, all obligations secured by this inst
herein, shall become immediately due and payable. U >

The above described  real proporty 'is not currently used for agricu

To protect the security of this trust deed, grantor agrees:

To protect,” preserve and raintain said property in: good condition
and .repair; not.to .remove or . d. lish any. building or . imy t thereon;
not to commit or permit any waste of said property.

To. compiete or restore promptly and. in good’ and workmanlike .
manner any building or.improvement which may be constructed, damaged. or
‘destroyed thereon, and pay ‘when due all costs incurred therelor, 8 .
. 3.. Te .comply. with” all ‘laws, ordi i i ants, condi- -
tions -and restrictions aflecting said property; if the beneliciury so requests; to
join in 4 such ‘i ing pursuant to the Uniforamy Comniers
cial Code as the beneliciary may require and -to pay for diling ‘same. in' the
proper. public oltice or .otlices, as well as- the cost of all lien searches made
by “filing. otficers.or - searching agencics as may be decmed desirable by ‘the
beneticiary. . o : B
- 4. To provide and continuously ‘mainfain insurance ‘on the buildings '

" now or herealter. erected on the said premises against loss or damage by fire
and such’ other hazards as the beneliciary’ may  Irom time to time require, ‘in
Ne . il , Written in
ICIATY, - Wy loss payable.ta- the latter; all
ered. to the. beneliciary as soon’ as insured;
ason to procure .any such’ insurance and to
ary at least filteen days prior to the expira-
now or “herealfer placed on said buitdings,
e. same at  drantor's expense. -The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary:upon: any indebtedness sccured hereby and in such order as beneliciary
may determine, or at option o} beneliciary the entire amount s0 collected, or
any part thercof, may be released to grantor.’ Such application or release shall
not cure or waive any. default _or nofice of delault hereunder or invalidate any
act done pursuant fo such notice. . B
: o keep ssid . premises free’ from construction Fens and to pay sll
taxes, assessments. and ‘other: charges that may he levied or assessed upon or
against said property belore any part of such taxes, assessments. and other
charfies become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor iail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by Arantor, either
by direct . payment or' by providing beneliciary - with funds with which. to
make “such payment,’ beneliciary may, at its option, make payment thereol, .
and- the amount so paid, with interest at the rate sct forth in the nole secured
hereby, together with the obligatic described . in paragraphs 6 and 7 of this
trust deed, shall be sdded to:end become a part ol the debt secured by. this
trust deed, “without waiver of any rights arising_from breach of any of. the
covenants hereol and for such payments, wih inferest” as aloresaid, the prop-
erty’ hereinbelore described, as’ well as the frantor, - shall. be bound. to " the
same extent. that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary,
render all sums secured by this trust deed i diately due and payable an
constitute a_breach of this trust deed. 9 N
6.:To pay. all costs, fees and expenses of (his trusf including the. cost
of title search as well as the ofher .costs and expenses of the frustee incurred -
in_connection with or in enforcing this obligation and trustes's and attorney's
fecs actuaily incurred. ' . - S
. . To appear in-and delend any action or proceeding purporting -{o°:
affect the security. rights or powers of beneficiary or frustee: and in zny suit,
“action or procreding in which the beneliciary or trustee may appear, including
any’ suil for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of fitle. and - the beneli ary's or frustee’'s atforney’s: fres: the
amount ‘ol attorney's lves mentioned in this paragraph: 7 ‘in-all cases, shall be~
fixed by the frial court and in-the event of ‘an appeal Irom any . judgment or
dectee of the trial court, drantor lurther agdrees to’ pay such sum as the ap-
.. pellate court 'shall: adjudge r blc a ek iary's or trustee’s . aftor-
ney’s lees on such appeal. . - e
It is mutually agreed that: - ;
8.:In the event that any portion or all of said. property shall be taken
under_the right of eminent domain or condemnalion, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as_compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses’ and attorney's. fees necessarily paid or
incurred - by . grantor in svch procecdings, shall- be paid .to beneficiary and ©
applied by it lirst upon any reasonable costs and expenses and attorney’s fecs,
both in the. trinl and appellate courts, necessarily “paid or incurred by bene-
liciary “in such g lings, and the . bnl, applied upon the indebtedness

eol -and all fixtures now or hereafter attached to or used In connec-

of each agreement of grantor herein contained and payment of the

. &..00/100ths ...

el Dollaes, with interest
erewith, payable to beneliciary or order’ and -made by grantor, the

be due and payable deld o May LS L1987
s the date, stated above, on which the final installment of said note
ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
rument, " irrespective of ‘the maturity dates expréssed therein, or

ftural, timbor or grazing purposes,

(a) consent to_tho making of any map or plat of said property; (b) join in
Aranting any casemient or creating any . restriction thereon; - (c) join in any
subordination” or: other agreement alfecting this deed or' the  lien or charge
thereof; (d) reconvey, withour warcanty, all or any part of the propesty, The
drantee”in any reconveyance may - be described - ‘as _the “person .cr. persons
legally entitled: thereto,”” and the recitals thereln of any maftters or facts shall
be conclusive proof of - the - sruthlulness thercof. Truastee's lees for any of the
servites mentioned in this paragraph shall be nof less than 5.

L {0, Upon any. detault "by “grantor hereunder, - beneliciary may at any

-time without  notice, either in person, by agent or by a receiver fo be ap-

: pointéd by a court, and without regard tothe adequacy of any security for
the indelifedness hereby secured, enfer upon_and take po ion of said prop-
erty or'any part thercol, in.its own. name ste or otherwise collect the renfs,
issues and profifs, including those past due- and unpaid, and apply the same,
less: costs and ‘expenses of operation and collection,. including reasonable attore
ney's lees upon. any indebtedness secured hereby, and in such order as bene-
“wficiary may determine. L - - - H
. 11, The entering upon and taking' possession ol said | property,  the
collection . of such rents, issues-and profits, or the proceeds of fire and other
insurance ‘policies .or compensation’ or awards for any taking or damage of the
property, and the application or release thereol as aloresaid,. shall not cure or
waive any default ‘or notice of delault hereunder or -invalidate any act done
" pursuant to such notice. . R
' 12, Upon default by . grantor in payment oi any indebtedness secured
hereby . or in his performance of any agreerent hereunder, the beneliciary may
declare all sums secured herehy immediately due and payable.:In such an event
and it .the above: described real property is currently: used ‘for  agricultural,
timber or draring purposes, the beneficiary ‘may - proceed. to foreclose this frust
" deed in equily, as.a mortgage in the manner provided by law' {or mortgage
loreclosures, However il said real property is not so currently. used, the bene-
. Aiciary. at hiy election may proceed to loreclose this trust deed. in eqirity as a

"mortdage or direct the frustce to loreclose this trust deed by. advertisement =

and sale.In the:latter event. the beneticiary . or the frustee shall execute and
cause: to be recorded his written' notice. ol ‘default and his clection fo sell the
said described real property 1o satisly the obligations secured hereby, where-

o upon the trustce shall lix the time and place ol sale, give notice thereol as then
required by law and proceed to. foreclose. this trust deed in the manner pro-
vided in ORS 86,740 to 86.795.

13. Should the beneficiary “eloct to foreclose by advertisement and sale

then affer delault’ at any . time ‘prior to five days- before the dafe sof by the
trustee for the trustee's sale, the grantor or other person 5o -privileged by
ORS 86.760, may ‘pay fo'the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the ferms of the frust deed . and the
obligation secured thereby (including costs and expenses actually “incurred in
enforcing the terms ol the obligation and trustee's and attorney's lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred. and thereby. cure the default, in which event
all foreclosure proceedings shall be dismrissed by the trustee. .
g 14. Otherwise, the sale shall be_held on the date and at the time and
place designated in the notice of sals. The trustee may’ sell said property either
in ‘one parcel or in separate parcels and “shall . sell "the parcel or parcels at
auction to the- highest bidder: lor- cash,- payable at the time of sale;’ Trusteo
shall deliver: to the purchsser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, ¢xpress or. im-
plied. The recifals in the deed of any matters of lact shall be conclusive proof
ol the' truthlulness thereod, Any . person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. oo -

15. When trustee ‘sells pursuant to the powers” provided “herein, trustee
shall apply the proceeds ol sale' to-payment of (1}: the expenses of sale,. in-"
cluding the: compensation . of ‘the frustee and a, reasonable charge by trustee's
attorney, (2) fo the obligation secured by, the trust deed, (3) to all persons
having recorded -liens subsequent . fo. the  interest: of the trustee in-the trust
‘decd "as their interests may appear in the order of their priority. and (4) the
surpllus, il any, to the grantor or fo. his successor.in interest “entitled . to such
surplus. d ! e . . o e

16. For any reason’ permitted by law beneficiary. may. from . time- to
time 'appoint.a sutcessor or successors fo any trustee named herein. or to any
successor frustee appointed  heréunder. Upon such. ap, ointment, and without
conveyance to the successor frustee, the-. lafter shall ‘be vested ‘with "all title,
powers and_ dufies conterred upont any - trusfee’ herein pamed or . appointed
hereunder.” Each such appointment and substitution shall be muade by writfen
instrument exccuted by beneliciary, containing relerence fo thie frust deed
and its' place- of record,- which, when recorded -in the office of the  County

secured hereby: and grantor afrees; at.its’ own cxpense, fo take such actions:. Clerk or Recorder of the county or cmm[iu in which the property is situated,
3

and executé’ such instruments as shall be necessary in . abtaining such com-
pensation, promptly upon beneliciary's request.

9. At “any time and lrom time fo time upon writien request of bere.
ticiary, payment of its fecs and presentation of this deed: and the nofe for
endorsement (in case of full r veyances, for ion}, without aflecting
the liability of any person’ for the payment ol the indebtedness, trustee may.

shall be conclusive proof. of proper of ¢ trustee,

: 17, Trastee ‘accepts this trust “when this deed, duly - “executed . and
acknowledged is made & public record” as provided by law.’ Trustee is not
obligated to notily any party. hereto of pending sale. under any other deed of
trust_or of any action or proceeding i which grantor, beneliciary or trustee
shall be a party unless such action or proceeding it brought by frustee,

NdTE; The Trust Deed . At provides ihat the trisgies . hereunder must_be- sither an Ll
or sovings and loan association outhorized 1o do business under the Jaws of Oregon
properly .of this stote, its subsidiaries, - affilintes, ogents or branches, or the United §

torney,” who. 15 an active member of the Oregon Stote Bdr, o bunk,. trost company
or the United States,” a title insurance company outhotized to'insure fitle to . real
tates or any agency thereof, 2 . o ! :

y
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The grantor covenonts and agrees to and with the beneficiary and those claiming under him, that he is’ law-
fully seized in fee simple of said described real property and has‘a valid, unencumbered title thereto = :

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described nofe and this frust deed are:
(aJ* primarily for grantur's personal, family, household ‘or agricultural purposes (see Imiportant. Notice below),

PR AR AR IRRK AR ASHIAHAR RIHRRY A RIFSR RL AR Rt

This deed applies to, inures to the bonetit' of and binds all parties hereto, theic heirs, legatees, deviser:.s, adq:inistmtors, execu-
tors, personal repr tives, s-and assigns, The term beneficiary shall mean .xhe holder. and owner, including pledgee., of the
contract secured hereby, whether or not nanied as a beneficiary herein, In construing this deed and -whenever the context so requires; the

gender includes the leminine and the neuter, and the singular number includes ths plural, : ’

‘- IN WITNESS WHEREOF, said grantor has hereunto set hi hand the day and yea fitst abov, itten.

* IMPORTANT NOTICE: Delete; by lining out, w!iizhever warranty (o) or (b) is
not ‘appliable; if y (a} is opplicable and the beneficiary is a creditor
or ‘such ‘word is defined in the Truth-in-lending Act and Regulation Z, tha
beneficiary "MUST - comply. with' the Act and Regulation by moking required
disc) + for this purpose, if this i Is to be a FIRST lien to finance
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivolent;
if this instrument is NOT to be’a first lien, use Stevens-Ness Form No. 1306, or
equivalent, |f compliance with. the Act not required, disregard this notice:

"{1f the signer of the obove is o corporation, ©
uso_the form of acknowledgment opposite.)

. : 1688, 93.4%0) : ‘
" STATE . OF OREGON, . ) ;L 'STATE OF OREGON, County of........ ..

Yas. . )
County 'of Klamath ’ ) . R 19,00 ‘
April . /;,” N 19‘77 . ; : Personally appeared Celieesocand
; ' e - L L el L who,. being ‘duly. sworn,
Pet.'sopally appeared. the above named . each for himselt and not one. for the other, did say that the former is the
ggg’ggné{'&&wg%anl‘oeffler’ B S O S S presidént and thit the latter is the

PR RIE por . L N il a corporation,
<cornriior,gnd acknowledged the. foregoing instru- and that the seal altixed to the foregoing instrument is the corporate seal
o i of said corporation and that ‘said instrument was signed and sealed in be-
'\ e i half of said corporation by. authority of its board of directors; and each of¥
P \..--""‘-quo e.me: them acknowledged 'said instrument to.be “its voluntary act and deed,
,’(OF}T}CIAL' Ny - : Before me: - : . o ’ e

KR secretary of ... il

ment‘fq bsE S eir voluntary act and deed.

e P/ ST e e e e i it (OFFICIAL
. "Nofgry; ub{xc for Oregon Notary Public lpr Qregon | L ; g SEAL)

3 MR P -~ i
|a{’ff,°‘f-nl’f?'§s'°" expiros: 3-7-7 7 . My commission expires:

T (or if more than one maker) we, jointly and severally, promise to pay to the order of .. ... ..

$..7,650.00 : 'h.A_AE‘Aal.l_sA,.f.‘Qregon.., e APTAl /T 1997

..City of Klamath Falls =~ at. 226.5..5th, Klamath Falls, OR 97601
~.Seven Thousand Six Hundred Fifty 00/100ths. ..o . ....DOLLARS,

"with interest thereon at the rate of .8 l/zer cent, per annum from-...... .. April i /-b. ,- 1977, sl until - paid,
principal and interest payable in monthly vinstallments of not less than §.. 94 .85 .- in any one. payment; each payment as made

shall be applied first to accumulated. interest and. the balance to principal; the first payment to be made on the . ... . e day
/s . ;
of . Ma}’ e 29 o 1977, and’ a itke payment on the S day of each month thereafter until

i i May . AT , 19 . 87, when the whole unpaid balance hereof, if any, shall become due and payable! il any of said
installments is not so paid, the whole sum of both principal and interest to becorne immediately due and collectible ‘at the option .of the
holder of this note. If this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorney’s
fees and collection costs of the holder hereot, and if suit or action is liled hergon, also promise to . pay (1) holder's feasonable attorney’s
fees to be fixed by the trial coisrt and (2) it-any appeal is taken from any decision of the trial court, sucl(__l\urthe.' sum as may be lixed’

by the appellate court, as the holder's reasonable attorney's lees‘in the appella‘!uQu(. }
: NER Y
0 S

Jerry™K. Loeffler.

g e

FORM No. BO7—iNSTALLMENT NOTE.

- o . ; : - : State of Oregon,
Jerry. K. & Jo'a-n~v~l_!pe-f»-f~lle-:~ R TS L County of Klamath }55'

Hus'band & Wife 3 ; TR R -1 hereby certify that the within instrument was

?'PACE RESERVE? received and filed for record on the 20th

City.of Klamath Fsills, : - .FOR ; April “ 19 17 at10:08

Grantor

faeeonosn's use day of
a Municipal Corporation o Sitado o ofclock ,
' il c %L Beneficiary A L e in Book _M 77 Records of Mortgage.

. 6670

° M. and recorded on Page

i AFTER RECORDING RETURN TO I : ' N o ‘ . of said COUntY.

City of Klamath Falls

©226 8. 5th SO : : © WM, D. MILNE, Gounty. Clerk
- Klamath Falls, OR97601 . - ... | . gg{ L e Gy
R R e T el P




