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., as Grantor,
.y as Trustee,
» as Beneficiary,
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_ THIS TRUST DEED, made this . day of ..
‘. & Joan Loeffler, Husband & Wife .

1B.J. Matzen, Cit Attorney
City of Klamath

TRUST DEED

L

oo WITNESSETH: . SR
Grantor irrevocably grants, bargains, sells and conveys to trustee in frus . with power of sale, the property
lamath -~ County, Oregon, described as:

Tract 1091, Lynnewood, in the City of ‘Klamath Falls,
Oregon, according to the official plat thereof on

of Klamath County, Oregon,
restrictions, easements
upon the land,

Lot ‘6, Block 4,
Klamath County,
file in the office. of the County Clerk
free of ali encumbrances except reservations,

and rights-of-way of record and those apparent

todether with -all and ‘singular the tenements, hereditaments and nppl)rtexxances ‘and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereatter attached to or used .in connec-
tion with said real estate. , o . ;

" FOR THE PURPOSE OF SECURING PERFORMANCE of each. agreement of grantor herein contained and payment of the
sumof ... . VenThousand SlXHundrEd Flfty& Oo/looth . Dollars, with interest

thereon accz;(ding to the terms of a promissory note ot even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable R May iy 19087
The date of maturity of the debt. secured by this instrument is the date, stated above, on which the linal instaliment of said nofe
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without [lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by ‘this instrument, irrespective’ of the maturity dates expressed therein; : or
herein, shall become immediately due and payable, . ' . . . - :
The above described real Property is not ‘currently used for agricultural, timber or grazing purposes.

(a).consent to the making of any map or plat of said property} (b3 join in
dranting: any easement. or creating any restriction theteon; (c) join in any
subordination  or -other agreement allecting this deed or the ' lien . or -charge "
thereot; (d) reconvey, without warranty, all or any part of the property, The
grantee in any Teconveyance ‘may be described as 'the “person or persons
legally entitied thereto,” and the recitals there'n of any - mattery or facts shall
be conclusive prool of the truthfulness thereol. Truste's foes for any of the
services mentioned in this paragraph, shall be ot less then $5.

i 10. Upon any delault by grantor hereunder, bencliciary may at any
time without notice, either in person, by agent. or by ‘a receiver fo be ap-
pointed " by A.court, and.without regard to the adeq

the indebtcdness hotehy secured, enfer. upon and tak

erly ‘or any part thereoi,: in its own name sue or of.

issues and prolits, including those past due

less costs and expenses of operation and L ¢ reas, attor-
ney's fees upon any indebtedness sccured hereby, and in such order as Dbéne-
liciary may “determine. DI A ‘ Lot )

11. The: entering upon:and taking. possession of siid property, ithe
collection of “such renits,” issues. and prolits, or the procecds ol lire and other
insurance policies or compensation or awards lfor any taking or damage. of the
property,” and the application or release thereot as 2lofesaid, shall not cure or

- waive any. default or notice. of “delaulf hereunder or ‘invalidate any. act done
tion: of any policy: of insurance now or herealter placed ‘on said “buildings, . pyrsyant to such notice. N . . S :
the “beneficiary may _procure “the “same’ at Arantor’s expense, "The amount 12: Upon default by grantor in payment of any indebtedness. secirred
collected under any lite or other. insurance policy may be applied by benefi- herehy or in his perlormance of any oy hereunder, the beneliciary may
clary upon any indebtedness socured hereby ‘and” in such order as beneficiary” - (foelara all 'suree secured heteby imrmediately due and payable. -In such an evens
may determine, or.at option of beneliciary. the enfire amount 86 collected, or  aad’ if ‘the above described real property. is currently ‘used for - agricultural,
any. part thereol, may be relonsed fo grantor. Such- application or.release shall * imber o srazing purposes,. the Beneliciary’ may proceed to toreelon this trust
not cure or waive any delault ,or notice of detault hereunder or invalidate any deed in équity, as g mortgage in the manner provided by Jaw: for mortgage
act done pursuant fo such notice, N . . loreclasures, However. if- snid real prop i ed, the bere-

5. To keep said premisos free from construction Lens’ amd to pay all liciary at his election may- procecd . to 4 n equity as a
taxcs, assessmonts and other charges that may be Tevied or assessed upon or mortfake or direct the tru: e this, trust decd by advertisement
against  said - property. belore any. part: of such. tayes, ieasments and other . ang cale 'In. the latter eve ory or'the trustes shall- execute amd
charges become past due.or delmquqnt and ptomptly deliver receipts therefor cause to be. recorded. his i i-default “and his election to sell the
fo. beneliciary; should the grantor Lail ‘to make payment of any tares, ASKesS suid “described real. pro, eIty (o satisly the obligations secured hereby, where~
ments, insurance premiums, liens ‘or other chardes” payable by Arantor, cither 1 upon the trustee shall lix the time and place ol sale, give.notice thereof as then
by .direct  payment ar by providing  beneliciaty with' funds with - which  te required by Imw and procced tfo foreclose fhis trust deed in"the manner pro- -
make such.payment, ponn(tc:a{y may,-at ity ‘option, mnkq payment thereof, vided in ORS 86.740 to 86.795, ‘ A e
and the: amount. so_paid; with interest at th 13.-Should the beneliciary. eleet to tofeclose by advertisement and sale

To protect the securify of this trust deed, grantor agrees:

1. To proteet, preserve and maintain said propetty in good condition
and repair; not to remove or demolish_uny building or improvement thereon;
not to commit or permit any waste of said property, 3 :

2. To complete or restore promptly and in good  and workmanlike
manner any building or improvement which Jnay- be constructed, damaged or
destroyed thereon, and pay when due all costs inctrrred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi.
tions and restrictions allecting said property; il the beneliciary so requests, to
Join in execufing such linancing statements pursuant to the Uniform Commec
cial Code as the beneliciary may require and fo pay for filing same in the
proper public ‘ollice .or. oflices, "as well a8 the cost.of all lien searches made
by filing ollicers or searchind agencies as may. be deemed desirable by the
beneliciary, a . g :

Iy - 4..To provide andconti, 'y i on the buildings
now or_hereaiter erected on the said premises against losy or damage by fire
and’ such other hazards as the beneliciary may from time to time require,. in
an . amount not less than §... o “ i i
companies . acceptable to the Jtnt‘;l}h%y, with Josy pay 3
policies of insurance.shall be delivered to the heéneliciary as soon as instred;
i the grantor ‘shall fail .for any reason o procure any such insurance and to -

o deliver said policies to the beneticiary at least litteen days prior- to' the expira-

maintai

hereby, to then after default at any’ time prior to five days- before the date 'set by the
frustee for the trustes’s sale, the grantor or other person so privileged by
r INay pay to the beneliciary or’ his successors ‘in interest, respec-

tively, the entire amount then o s of the frust deed o
obligation secured there includi 5 £xpenses actually . incurred ‘in
i ifatic ’s and attorney’s fees not ex-
principal as would ot then
occurred,” and thereby cure ‘the default, in which event

85 shall be dismissed by the trustec, - .

14, -Otherwise, the sale. shall be held on the date and at’ the time and
place designated in the notice of sale. The trustee may. sell said properly either
0 one parcel or in saparate parcels and. shall sell the parcel or parcels af
auction 't H it payable af “the ‘time of sale,-
shall deli n {orm as required by law canveying
the property s +" but without: any- covenant O wWarrsnty, express or im-
plied. The recitals in the deed of any ‘matters of lact shall he conclusive prool
of the truthlulness : thereol.. Any . person, excluding. the trustee;” but including
the granior and beneliciary, may purchase at the sale, . -

15 When trastee selly pursuant (o the ‘powers plovided herein, trustee
shall apply the proceeds of sale: fo payment. of (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustec's
altorney,
having: recorded “liens subsequent to'-the interest of the trustee. in the trust
deed as their inferests- may. appear in the order- of their priocity - and . (4) the
surplus, 'if “any, to the dranfor or to his successor in interest entitled fo such

of any- rights
‘covenants hereof. and for such payme
erty. hereinbelore duscribed, -as well
same extent .that ‘they’ are bound fo,
described, and all such payments sha,
aut notice, and the nonpayment there
i o render all sums secured by this trust
/constilute a breach ol this frust deed, - R
v 6. To pay.all costs, lees’ and expenses of this irust including the cost
of title 'search” as well as the other costs and espenses of the trustee incurred :
in‘ connection with or in enforcing this obligation: and frusfee's and attorney's
* fees’ actually incurred. o

and payable with-
of the beneliciary,
due and payable and

y - action or proceeding.’ purporting to
eneliciary or” trustee;. and in any suif,

iciaty or trustee may appear, including
any. suit for.the loreclosure of -this deed, to” pay all costs and expenses; - in-
cluding evidence of title and the beneliciary's or frustee’s attornsy's fees; the
‘amount. of attorne i 7.in all cases shall he
tired by the trial court and in the. event. of an appeal lrom any judgment or
decree-of the frial court, grantor” further. agrees fo pay ‘such .sum (s the ap-

pellato court . shall ‘adjudge . ressonable a5 the beneliciary's or frustee’s aftor-

‘ney’s fees on’ such appeal. .
5 T is mutually agreed that:
g . In the evenf that any portion or all of said property. shall he taken
under. the.right of erminent domain or condemnation, beneliciary shall have the
right, if it soelects, to require that all or any portion of the moniey payable
as compensation for such taking, which are in-excess of the amount ‘required
to “pay all reasonable costs, expenses ‘and attorney's feex necessarily pnid or
incurred. by grantor in- such proceedings, . shali be paid to heneliciary arid
applied by it first. upon any reasonable costs and expenses and attorrey's lees,
" both in_the. trial and appellate courts, necessarily paid or _incurred by hune
~ficiary in. such - proceedings, and “the. balance applied _upon . the indebtedness
.secured hereby; and drantor agrees, at ifs own expense, fa fake such actions
“_and . execute - such _insfruments s s all be - necessary in obtaining wuch - com.
pensation, promptly. upon henelicidry’s regquesy,

9. At any time -and from time to fime upon writter request of bene-
liciary, payment of iti fees and . presentation of  this deed and the note for
endocsement (in case of full reconveyances, for cancellation)}; without alflecting
the ‘liability of any person for the payment of the in(lrbterlmju. frustee mny

- ORS 36.760,

surplus,

- conveyance to the BUCCCSROT {rustee,

16. For-any reason permitied by Jaw beneliciary “may from time - to
time - appaint SUCCOSSOr or- successors fo any. trustee named herein or to any
Ruccessor frustee appointed : hersunder, Upon such appointment,” and without
the Jatter shall be vested ‘with all title,
powers and duties confersed upon . any frustee hercin. named or appointed
hereunder,” Ench  such appointment and substitution shall-be made by written
insfrument * erecuted by beneficiary, containing reference’ {o this frust deed
and jts’ place- of record, -which, when recorded in the office’ of the County
Cletk or Recorder of the county or counfies in which .the property is situated,
shall be conchusive proof of proper appaintment of the successor “frustee,
¢ 17, Trustee ‘accepts this - triust when . this deed, duly executed  and
acknowlodged  is made &’ public record as provided. by law’ Trystee is nof
obligted {0 notify any party hereto of acnding sale under any other deed of
trust or of any-action or proceeding - in which frantor, beneliciary or frusteo
shall be a_party unless such action or proceeding is brought by, trusfee,

NOTE: Tha; Trut Deed "Act provides that' the trusteo herounder. mast. ba” sither an attorney,  who is” an-aciive member of the Oregon State” Bor, o bark, trust company

or- savings an
property ‘of this state, its subsidiaries, affiliates, cgents or branches, or the United

d loan assoclation " authorized to do business under the faws of Oregon or the United States, o
States or any ogency . thoreof. 2

fitle Insurance company authorized 16 insure title. 1o real

(2) to the obligation secured by the frust deed, (3) to. all persons’ "




The grantor covenants and agree.s to and with the benef:cmry and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valxd unencumbered tltle thereto

and that he will warrant and forever defend the same against all persons whoms‘oever.'

The grantor warrants that the proceeds of the loan represented by the nbova descnbed note and this rrust deed are:
(a)* primarily lor  grantor's personal, family, household ‘or- agricultural purposes (see Important Notice below ),

Hmmxxfxxx&x&xgxxkﬂ*ﬂ&xx&&&mxmwxxwxxxwmmmnxmmx%uxtmkax«x%mxk

This deed applies to, inures “to the benellt of nnd binids all parties hereto, their he:fs, legntees, duvisees, administrators, exécu-
tors, personal ropr tatives, s an ig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not ‘named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line - gender includes the f ine and the neuter, and the singular number includes the plural,

IN WITIVESS WHEREOF, said grantor has hereunto set hisy and the day and year f’}t above written.
— N / '
* IMPORTANT NOTICE: Delele, hy lining out, whichever warranty {a) or (b} is \<
not applicable; if ranty (a) is ticable and ‘the beneficiary is-a creditor
or such word is -defined in the Tru'h-ln Lending Act and Regulation Z, the
beneficiary '"MUST comply with -the Act and Regulation by making required
disclosures; for this' purpose, if this instrument is to be a FIRST fien to finance
the purchase ‘of a dwelling, use Stevens-Ness Form No. 1305 or eguivalent;
if this instrument is NOT to he ‘a first lien, use Stevens-Ness Form No, 1306, or
equuloni. if" <ompl|an:o with  the A:o not required, dlsragard this notice,

{if the ﬂgner of the ‘above is o corporation,
usa the form of acknowledgmeni opposite.}

R o (ORS 93, 501
: STATE OF. OREGON B ) . STATE OF OREGON County of

'(‘Tbunty' P'cv! Klamath ) " 5 TSR UNTR D L

April S5 ‘19 7 S Personally appeared. ... b
| who, being duly sworn,
edch Ior Iumsel[ nnd not one lor rhe other, du! say that the former lS the

presrdent and that the lutrer is the

Personally appeared the above named. i
Jerry K. & Joan. Loeffler,
Husband & Wife ..

_secretary. of.

" ) L ; T & corporation,
! “'_’ Land m'k ledged the foregoing instru- and that the.seal alfixed to the.foregoing instrument is th:s corpo[r’ate seal
thelr voluntary act ‘and deed. of ‘said corporation and that said instrument was signed: and sealed in be-

; hall of said corporation by authority of its board of directors; and each of
~them ‘ackniowledged said - instrurmient to be its Volunta(y act and deed..
Before me: -’

gL AR OFFICIAL
: Nofery}’u lxc tor Oregon . : Norary Pubhc for Oregon : (' SEAL)
¥ commission expires: T~7-15 WM rnmeiesian avaivan:

$.7,650.00

I (or-if more than one maker) we, ]omtIy and .sevenzlly, promxse to pay to the otder of ..

Jcity of Klamath Falls(?immmmm“mm”~ .. .226 5. 5th, Klamath Falls, OR 97601

Seven. Thousand SlX Hundred .Fifty. &. 00/100ths . DOLLARS
wtth interest. thereon” at - the rate ol. 8.1 2per cent.. per .annum from Apr:. ; .until paid,
principal and “Intersst ptzynbl:= m monthly installments -of notf less than § 94 85.
shall be applied hrst fo accumulated intérest and the balance to principal; the first payment to be made on 'the ... .. ...
19 77, and a’like payment on the s day of each ‘month thereal(er unti!

' ! 87when the whole unpaid balance hereof, if any, shall become due and payable; it any of said
installments is not so pazd 1he whole sum oi both ' principal and interest: to become ammedlafely due and collectible at the option of ‘the
holder of this note. I{ this note is placed jin the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorney's

fees and collecfion costs of -the holder hereol and if suit or action is filed hereon, also promise. to pay (1) holder's reasonable attorney's
fees to be fixed by the trial court dnd (2) it-any appeal :s tnken from-any decision ol the trial court, such_further sum as may be.tixed

in'any oné payment; each payment as made
day

FORM No. 807——-INSTALLMENT NOTE, _ SN Stevens-Ness. Law Publishing Co., Portland, Cre.

TRUSTDEED | . srarsororzcon
- “ ' (FORM No. 881) © ', : L L SOOI
| STEVENS.NESS LAW PUB, GOV, PORTLANG, ORE. ' e E : s o ’ County of Klamath
’ L I cemiy that the w:thm mstru-
ment was rece:ved for” record on the
’ ...Z.Q.’('.tuay of .. April 21917 )

5 SPACE RESERVED at... 10308 .. oclock AwM,, and recorded

: rantor e R 66 6

Clty Of Klamath Falls, i S rore in book.M.77.......6n page...0070. . or .
S " RECORDER'S sk as file/reel number. 28347 e ,

S . Record of Mortgages of ‘said County,
e : o L o T . Witness my hand and seal of
S L enoliciary ; S Do County affixed. : :
AFTER RECORDING RETURN TO ' : e '

Wm,,,_D, Milne

City of Klamath Falls @ || SR g L C
226 S. 5th ST, T oy lerk

Mun1c1pal Corporation

Klamath Falls, OR ’9"750'1




