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3,;(5/ THIS TRUST DEED, made this. .. 1st “day of b op iy 1977 between (SR IR
George S. Whiteman & Associates, a Califor e, as Grantor, ‘ =L
Pioneer National ..Tit,lE.,..Infsuxallcv : fwiie o, a8 Trustee,
and  LEO i ..., as Beneficiary,
. ‘ WITNESSETH :
Grantor ‘irrevocably drants, bargains, sells-and conveys fto frustee in trust,-with power of sale, the property
in... Klamath . . County, Oregon, described as: ’ ‘

M«I vy

|

The southeast one-quarter of the northwest one-quarter of the northwest
one-quarter; The East one-half of Government Lot 2; The West one-half.of
the: Southeast one-quarter of the Northwest one-quarter; The southeast one-.
quarter of the Southeast one-quarter of the Northwest one-quarter; and the
Northeast one-guarter of. the Southwest one-quarter of Section 18, Township
28 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon.

together with all and singular the t ts, heredi s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the reats, issues and profits thereot and all tixtures now or hereafter attached fo or used in connec-
tion' with said real estate, . : . ;

FO§ T]'HE PURPOSE OF SECURING :PERFORMANCE of each agreement of grantor herein contained and payment of. the'
sum of....LH R.T.Y:‘.EI.GH.T,..THO.USAND.“AND‘..NO,/AlDAOthSA.,.,-..:-..-.-:A-:L—..:-..-A.—::-.—.—-.—.,-e,-..e-—..-.—v-Dollars, with interest
thereon according to the terms of a promissory note of even date" herewith, payable to beneliciary or order and made by grantor, the
tinal ‘payment of principal and inferest hereot, if not sooner paid, to be due and payable ... . ... PR v s .

The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to.be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturity’ dates ex-
pressed therein, and at: the option of the holder thereof, upon demand, shall become immediately due and payable. ; :

The above described real property.'[] is K. is not (state which) ‘currently  used for agricultural, timber or .grazing. purposes.

To protect the security of. this trust deed, grantor agrees: (a) consent to:the making of any map.or-plat of said property; (b): join in
< w0 1. To protect, -preserve and maintain said property ‘in’ good condition - Aranting any. easement ‘or “creating any restriction thereon; (c)-join in any.'
* and repait;. not to remove. or demolish any -building or improvement thereon; subordination or other adreement . alfecting this deed or the lien or chnrsie
not o commit or permit any wasfe of said property, thereot; {d} reconvey, without warranty, all or any part of the property,. The
2. To complete . or restore promptly . and in dood " and. workmanlike drantee o any reconveyance may be described as the “person ‘or.:persons
manner any buildind or improvement which may be: constructed, damaged or legdally. entitled thereto,” “and the recitals therein’ of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therefor, be qoncluslvu. prool ‘of the truthiulness thereol, Trustee's lees lor any. ol the.
) . To' comply. with -all laws, ordi re, i nis, condi-'. . - Services mentioned in this paragraph shall be not less than 85, . Do :
tions_and restrictions allecting - said property; il the beneliciary so requests, fo 3 -10. Upon any detault by grantor hereunder,’ bcnah"cimy may at any
join in ing ‘such fi) i pursuant to the Uniform Commer- time without notice, ecither ‘in person, by agent:or Ly -a recelver to be ap-
cial Code as the-beneficiary: may require and fo pay lor liling same in the " pointed by n court, and without regard to'fthe adequacy of ‘any security. for
proper public. office or ollices, as well as the cost of all lien searches made '~ the indebiedness hereby secured, enter upon and take possession of said prop-
by “liling ofticers or 'séarching, agencies as. may be-deemed -desirable by ‘the .. erty or any - part thereol, in its.own name sue or otherwise collect the rents,
/ beneficiary. . - N ) ; - L issues ‘and prolits,” including those past due and unpaid, and ‘apply the same,
: 1 4 To- provide :and continuously intain’ i e on'the buildi fess costs and expenses of operation and collection, including reasonable attor.
.now or herealter crected onithe said premises against loss or damage by firs ney’s feps ‘upon any indebtedness secured hereby, and in such order as benc.
and such other hazards as the benelic, Y. may from time (o time:require, in liciary may determine. . " . e
an’ amount: not less'lhun $... - . cevenaiinl ., WEilten in N 11, The entering upon and. taking possession ‘of . said property, ‘the
p a to the 5 Wil ayable ‘to the latter; all " collection of such rents, issues. and profits, or the proceeds ol fire and other
policies al .insurance shall \be delivered” to the beneliciary . as Soon’as insured; . insurance policies ‘or compensation or awards for any- taking or damage of the
i the grantor shall fail for any reason to procure any such Jnsurance and to . property, and the application ‘or release thereol as atoresaid, - shall not cure or
deliver said policies to the beneticiary” at least fifteen days-prior fo the expira- \waive any. delault or notice of delault hercunder or invalidate any act done
tion of any - palicy of insurance now - or' hereafter placed on said buildings; pursuant to such notice. 8 - |
the ‘beneliciary - may : procure the . same at. grantor's expense. . The ‘amount o 12, Upon' default by grantor in payment ol any indchtedness secured
collected under. anyfire or other. insurance policy may be.applied- by beneli-" " pureby orin his performance of any agreement hereunder, the benelficiary - may
ciary upon any mdeblcdnfss secured hereby and in such order as bencliviary declare all sums secured hereby i diately due and payable. In such an event
may determine, or at.option- ol beneliciary the entire amount so collected, or.  and it the above described real property is currently used’ lor agricultural,
any part-thereol, may be. released to drantor. Such application or release shall * (imper or #razing purposes, ‘the beneliciary may proceed fo foreclose this trust
not._cure or waive any u'el.’ml!.or notice of default hereunder or invalidate any deed - in equity, as. a mortgage in the manner provided by - law for mortdage
act done pursuant to such’ notice, o . ~doreclosures. - However il said real property is not so currently used, the bene- -
5. To keep said premises frec from construction fens and to. pay all liciary ‘at his . clection ‘may. proceed to {oreclose this trust deed in ecquity as'a
taxes, assessments and other charges that may be levied or assessed upon or "mortfage or direct the trustee to lforeclose’ this, trust deed by -advertisement
ol such taxes, assessments and other . and sale. In the latter: event .the beneliciary or (he trustee shall execute and
. be s deliver. receipts therelor:  cayse 1o, be recorded his writton notice ol delault and his election -to sell. the
to_ beneficiary; the grantor lail to make. payment of any-taxes, assess- gaid described real property’ to satisly the obligations secured hereby, where-
mments, insurance. premiums, liens, or other charges payable by grantor, either ' “yoon the trustee shall ix the time and place of sale, ‘dive notice thereof as then
by direct payment or by  providing beneliciary with . funds with- whick to required by law and proceed to loreclose this frust deed in the manner pro-
make such payment, benclrcm{y may,’ at ils option, make payment thereot, vided in ORS 86,740 to 86.795, k .
and the amount so_paid, with'ml.erest at the rafe set lorth in the note secured 13. Should the beneliciary elect (o foreclose by advertisement and sale
hereby, together \with the obligations described in paragraphs 6.and 7 of this ' spon alter delault at any time prior to five days before the date set by the
trust deed, shall be added. to and become a part of the debt secured by this . “fruste for the. trustee's sale, the grantor.or other person . so privileged - by
frust’ deed, without waiver ol any rights arisind from breach of any-of the ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
covenants hereof and for' such-payments, wth interest as aloresaid, fhe Prop- . tively, the entire amount then due under the ferms ol the trust deed and the
erty ;hereinbefore  described, as well as the grantor, shall be bound 1o the obligation secured thereby. (including costs and expenses actually incurred in”
same_extent (hat they.are bound for the. payment ‘ol the obligation herein . enforcing the ferms of the obligation and trustee’s and atforney's.fees. not ex.. .
described, and all such payments shall be immediately due and payable With-"" . cending $50 - each) other than. cuch portion ol the principal as would nof then
out notice, and the nonpayment theteot shall, at the option of the b'"{’jc':’n}’d» be due had no’ delault occurred, and thereby cure the default,. in which event
i i ; e

e

T

T,

render alf- sums secured by this. trust deed ly due and g all. foreclosure shall be 1 by the trustee. h )
constitule a breach of this trust desd. . . . e 14. Otherwise, the sale shall be held on the date and af the fime and
3 To.pay all ‘costs, lees and expenses of ‘this trust including the cost . place designated . in-the notice of sale. The trustee may. sell said property either
of title search as sell as_the other.costs and expenses of the trustes incurred in one parcel. or. i all sell ‘the parcel or parcels at
in connection with or in:enforcing this obligation and. trustee’s and attorney’s . getinn ‘to the hig , able &t the i of- wale. Trustee
fees actually incurred. N : ; L shall deliver. 'to the purchaser its decd in form as required by law - conveying :
w30 appear in ‘and delend any action or. proceeding’ purporting 19 " the property 's0” sold, but withomt any. COVenant Or, Wartanty,: expross. or e
allect the sccurity” rights or 'powers of beneliciary or trustee; and in any Sl olied: The recitals in the deed of any matters of. lact. hall he conclisive:
action or nroceeding in which the beneliciary or. trustee may appear, mcludqm of the. truthiulness thereof, Any person, - excluding. the drustee
any . suit. for the {oreclosure of this deed, to pay. all costa and "XPENSes, [ine grantor and beneliciary, may P"mhn,'c at the salc, N N
cluding ‘e¢vidence of. title and the beneliciary's or frustee’s attorney’s fees; the : £ 18 When trustes ,2.”5 pursuant 1o the pow i erein, trusfec
amount. of attorney’s lees mentioned: in this peragraph. 7 in all cases shall be -shall apply: the proceeds of sale fo: payment of (,),Me apehses of g leo
fixed by the trial ‘court and in the ¢vent of an appeal lromi any judgment or .cluding the compersation of the frustee and a reasbhablolchasde by frustis's
decree of the trial court, “grantor further agrees’ fo pay. such sum as the ap-' “attorney, (2) to the obligation secured by the trust déed, (1) to a1l persona
pellate. court. shall :adjudge ¢ nable as the -ben V'8 or, frustee's attor-. having recorded” liemn subsequent 1o the interest of.'the frusise- in- the trust
ney’s. lees ‘on such appeal. . al y s deed a3 their' interests masy appear in. the order of fheir priority and (4) the =
" It is mutually agreed- that: : ey : e o surplus, it-any, fo the. grarior or fo his successor in intersst’ entitled. to” such
8. In the event-that any. portion or-all of said property shall be taken - surplus, . . . 7 L P s .
under the right ol eminent in or ! i beneliciary shall have the ' 16. For any reason permitted by low benelicinry. may Irory fime to
T right, it it so elects, to:require that all or any -portion of the monies puayable time appoint a’successor of. tuccessors fo any. trustee named herein or to any
as compensation for such taking, which are in excest of the amount’ required successor trustee appoinfed hereunder. Upon. such appointment,” and - without
fo pay.all reasonable costs, expenses and attorney's fees necessarily paid or - . conveyance to the. successor fruster, the latfer shall be vested with all tifle,
incurred by grantor in such proceedings, shall. be  paid. fo beneliciary and.. . powers and . duties “conforred upon any frustee herein named or appointed.
applied by it first upon any . reasonabls costs and expenses and attorney’s lees, .. hereunder. Each such appointment and substitution shall be made by written
both in_the (rial and appellate courts, necessarily paid or incurred by benes | - instrument executed by - beneliciary, containing reference - 16 this trust deed -
- liciary in_such proceedings, - and  the halance applied -upon the indebfedness and its ‘place ol record, which, when recorded ‘in the office of the County
secured hereby; and franfor adrees, ut its own expense, q take such actions .- Clerk or Recorder of the county cr’ courities in which the property is situated, ..
and execute ‘such inttruments as shall be necessary in obfaining such. com- shall be conclusive prool of proper i of the tristee,
pensation, promptly. upon beneficiars's request. 17, Teustee “accepts this- trust. when this deed, duly executed and
9. At sny Gme and trom . time fo fime upon written request of bene- acknowledged i made n public' recurd’ ns provided by Iaw. Trustee is not
ficiary, payment. ol its fees. and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of tull r yances, for ion), without alfecting trust or. of any:action or -proceeding in which grantor, beneliciary or trustee
the lisbility. of any. person’ for. the payment of the indebtedness, trusfee may .. shall be a party unless such’ action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustea hereunder must-be elther on attorney, who is an. aclive mamber of the Qregon Stots Ba}, a bank, frust company : ’
or savings and loun association authorized to' do business under the laws of Oregon of the United States; o title insurance compuny autherized o insute titls' 1o real
property -of this state, its subsidiaries, cffiliates, ugents or brenches, or the United States or any agency thereof, . - ; N : . :




‘The grantor covenants.and agrees to and with the beneficiary. and those claiming under him, that he is law-
l fully seized in fee simple of said describged real property and has a valid, unencumbered title thereto :

“and that he will warrarit and forever defend the same agaihst all persons whomsoéver.

The ‘grantor warrants that the proceeds of the loan represented by the above' described note and this trust deed are:,
(a)*. primarily tor grantor's personai, family, household or agricultural purposes (see Important Notice below ), ("\ VRN .
_ (b) "~ for an organization, or (even it grantor is a natural person) are lor business or commercial purposes orher ﬂxgn:&grlcuifu’;m,
purposes. » . . SIRRTE T R
" » - 4 U Y
This deed applies to, inures to the benefit of and binds all parties hareto, their heirs, Jegatees, devisees; agtm?n’n’!tmtaf&‘, exeour‘.,
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owaner, iric‘l‘{l ngf,'lz‘/cdéée,-ol 'ﬂgti

1)
contract secured hereby, whether or not named as a beneficiacy herein, In construing this deed and whenever the c;_o‘f_exl.«; regisiigs, the -
. ;

masculine génder includes the feminine and the neuter, and the singular number includes the plural, R AR

. . B SR o “:1'.-."‘,’:,’(? : "' i B : o R ‘. B T
AN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year ﬁrstb_alﬁv?e_’_ivntfe?;. - B e S T T T R

* IMPORTANT NOTICE: Delete,. by lining  out,” whichever warranty (a) or (b} is ) Ge " 2 ot i i S ot Wt . L i
not: applicable; if warranty (a) is-applicable and the heneficiary is a ¢reditor -} "Qrg? > Y . VR L e L

or. such word ‘is. defined in the Truth-in-lending “Act and Regulation Z, the a Cal : : ¢ t
beneficiory MUST coinply with the  Act and Regulation by -making required -

disclosures; - for' this purpose, if this instrument is to be a_FIRST lien to finance

the ‘purchase of a dwelling, use. Stevons-Ness Farm No. 1305 ‘or equivalent;

if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or

.equivalent, If. complisnce " ‘with the Act not. required, disregard this notice. .

{tf_tho signer of the ebove Is a corporation,
use the form of acknowledgment opposite.)

‘ ’ g ORS 93.450) Califorgra , g
STATE OF OREGON, ) STATE OF BREGON, Cointy azLos'dmj'c/es
fr, iR, 19.7.1.....

County o . : ; : :
ounty o e - ‘ Personally appeared quraeswk”‘cm‘lwand

g H_DO\‘\ al d N,-1 . avb OM YL ivho, being duly -sworn,
ea_t:h for himself and not:one for the other, did say that the former is the

el L president and that ‘the latter is the

X T e - secretary . of  \FQoynge
o while

i T \'I‘\&V\#A SSaQ. tQ.+C$ -esis @ COrporation,
ided the foregomg‘ instru- v and that the seal altixed fo the foregoing instrurment is the corporate seal
of said _corporation and that said instrument was signed "and sealed in be-

ment to be.:.. . Aol volunt act and deed, . . s Y
n Bel i ) 4 half of said ‘corporation by authority of its board of directors; and each of
. betore me; . them “acknowledded - said - instrument to be its voluntary act and deed.
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i :
REQUEST FOR FULL RECONVEYANCE

To be';l:ed only when obligations heve been poid.

L Trustes

The undersigned is the legal owner and holder of all indebtednoss. secured by the.loregoing trust deed. All sums secared by said
trust deed have been fully paid and satisfied. You hereby . are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to’statute, to cancel all evidences of indebtedness secured by said. trust deed .(which are delivered to.you

“herewith together with said frust deed) and to reconvey, without 'warrnnty, to the. parties designated by the terms. of said frust. deed the

estate now held by you under 'the same. Mail reconveyance. and d s to .

L DATED: L : s 19,

Beneficiary

Do not lose or dostroy this Tr Deed OR THE NOTE which 1t secures. Bath must be delivered to the ivu;rae for tati beforo : n ryarice w}ll be mode,




