™K . .
a2l7  RE3EZ ,,
THIS TRUST DEED, made this - 1si.

Pioneer NationalmTitleuInsurance

Grantor irrevocably
in. . Klamath .

Meridian, Klamath County, Oregon,

nés, heredit

together with all and singular the t

tion with said real estate,

sum of - SEN THOUSARIS 2NIS "R B o™

To protect the security of this trust deed, -grantor agrees:
1. To protect, preserve and maintain said property. in good econdition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said properly.
N . To ‘complete . or restore promptly. and in good -and ‘workmanlike
. manner any building or improvement - which may be constructed, damaged or
destroyed. thereon, and pay when due ‘afl costs incurred therefor.
' To comply with- all 'laws, ordi lati
tions_and restrictions altecting said property; if the beneliciary 5o requests, to
Jjoin' in ing such i ing pursuant ‘o the Uniform Commer-
cial Code as the ' bencliciary may require and fo pay for tiling same in the
proper. public office. or “offices, as well as the cost of all lien searches made
by Hiling oflicers or scarching agencies as may - be deemed. desirable by the
beneliciary. ‘. E . . g
. 4, To provide and continuously maintain insurance on the - buildings
now -or Kereafter erected on the said premises against loss or-damage by firs
‘and . such’ other hazards as the beneli may ‘lrom time to’'.time require, in
an.:amoun{ nof less than $:...:. Lol WEITEN in
companies acceptable to the beneliciary, yable to the latter; all
policies ‘of ‘insurance. shall be delivered to_the’ heneliciary as”soon:as insured;
if ‘the grantor shall fail for any reason to procure any such insurance and to

the “beneliciary . may - procure - the 'same at.- grantor’s expense, ' The amount
: ciary upon any indebtedness secured hereby and ‘in’ such order as beneficiary
may determine, or at option of beneliciary the entire amount. so collected, or
any part thereof, may be released to drantor. Such application or release shall

. not cure or waive any delault or. notice of. default hereunder or invalidate any
act done pursuant to such nolice;

taxes, assessments and other chardes that may-be Tevied or. assessed upon or
' against’ said property belore any part of such
charges become past due or delinquent and promptly deliver receipts therefor
to heneliciary; should the grantor fail ta make payment of any. taxes, assess.
ments, insurance’ premiums, liens or other :charges payable. by drantor, either
by direct * payment” or by providing beneliciary_with funds . with which  fo
make such payment, bencliciary may, et its option, make payment thereol,
and the amount so_paid, with inferest at the rate set forth in the note secured
hereby, together :with: the obligations described in paragraphs 6 and 7. of this
trust deed, shall be added to and become a part of the debt . secured by this
2 trust deed, without ‘waiver of any rights arising lrom breach ol any ol the
' cavenants hercof .and for such payments, wth interest as aloresaid, the prop-

same exfent that they. are bound: for  the payment.of the-oblidation herein
described, and all such p % shall be i diately
out notice,”and the nonpayment thercol. shall, at . the option of the beneliciary,
render all:sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 5

To pay all costs, fees and . expenses of this trust including the cost

fecs actually incurred.”

N nllecf the security rights or powery of beneticinry or trustee; and in any suit

.......... .day of . April.. . ... .
George S.‘Whitemanf&.Associates,wa California.corporation

and LEO\DENMONTE,Wa“marriednman,masmhisu
. WITNESSETH:

grants, bargains, sells and conveys to trustee in trust, with power of ‘sale, the property

-...County, Oregon, described as: :

thereon according to the terms of a promissory note of ‘even date herewith, payable to benefici

tinal payment of principal and inferest hereot, if'not sooner paid, to" be due and payable ... ... ...

: The date.of maturity of the debt secured by this instrument is the date, stated above, on'which the final installment of. sai

becomes due and payable, In the'event -the within described property, or any part thereol, or any interest.therein is sold, ugreed to be

-sold, conveyed, -assigned -or alienated by the 'trustor, all obligations secured by this instrument, irrespective of the maturity dafes ex-
pressed therein, dnd at the option of the holder thereof, upon demand, shall become immediately due and payable. ! :
The above, described. real property [ is 3 is not (state which) currently used for agricultural, timber or drazing purposes.

nts, condi- .

“ficiary ‘may determine, -

deliver said policies fo the beneficiary at least fiftéen days prior to the expira- "
tion ‘of "any.policy of insurance now or herealter placed "on said buildings, -

* collected ‘under. any’ lire or other insurance policy may. be: applied by beneli- "

5. To ‘keep ‘said_ premises. free from construction lens' and  to pay: all-

taxes, -assessments and :other

erty - hereinbetore described,; as well as’ the grantor, 'shall be. bound fo the .
due and payable with-"'"
- all loreclosure f

I H : place’ Gesignated n the notice ol sale
of  title" search as well as- the other: casts’ and ‘expenses of the trustee incurred’ ,r;,non, pﬁ’;el or’ in :e:an’xtn‘ percels and shall sell ‘the

in-connection with-or.in enforcing this obligation and  trusfes's and attorney's

‘0. appesr in"and delend any “action’ or proceeding ‘purporting 'to’

oy 1977 . ., between
, as Grantor,

~,-as Trustee,

.., as Beneficiary,

sepatatemproperty»

The West one—ha;f of ‘the Northwest one-quarter of the Southeast one-
quarter of Section 18, Township 28 'South, Range 8 East of the Willamette

ts and appurtenances and all ofher rights thereunto belonging or in anywise
now or. hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

ained and payment of the
..Dollars, with - interest
d. made. by grantor, the

> .

id note

ny map or plat of said.property; b)) join:in
t or creating. any restriction thereon; (c) join 'in any
r agreement alfecting this deed or the lien or charge
thereot; {d) reconvey, without warranty, all or any part ¢! the property.. The
grantee n any:reconveyance may be described ‘as the M'person or - persons
legally entitled thereto,” and the recitals therein of ‘any matters or facts shall
e conclusive ‘prool pf the truthtulness thereol. Trustee's tees for any of the
services mentioned in this paragraph shall be not tess than §5, S E
. 10, . Upon any delauit by ‘grantor hereunder, benbliciary may at” any
time without notice, either in persos, by agent .or by a receiver. to be ap-
pointed by a court,” and - without regard to the adequacy of any securily for
the indebtedness hereby. secured, enter upon and take possession of said prop-
e any part thereol,. in its own name.sue .or otherwise collect- the rents,
issues’ and - profils, including -those past-due and unpaid, and: apply the same,
less costs’ and erpenses of aperation and collection, including reasosable. attors
ney’s fees upon any. indebtedness secured hereby, and in such ordér as bene.
41, The entering upon ;and - ¢aking  possession of said property, the
collection . of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking.or damage of the
property, and the application or. release thereol ns aloresaid, shall not cure or
waive any default or. notice ol default hereunder or invalidate .any. act done
pursuant {o such notice.” B : '

12. Upon default by grantor in payment of anyindebtedness secured
hereby or in his perlormance of any adreement hereunder, the benzficiary may
declare all sums secured hereby immediately. due and payable. In'such an event
and if the .above described real property -is ‘currently ‘used for agricultural,

. timber or grazing purposes, the: beneliciary - may. proceed to foreclose this trust

deed in equity, as a.morifage in the manner provided by law  for mortdage
foreclosures. However if said real properfy is not so currently ‘used, the bene.
liciary  at his election may proceed 10 doreclose this trust. deed in equity as a |
mortgage or direct the trustee to foreciose .this. trust. deed by advertisement
and -sale. In the latter event the beneficiary or”the ute and
cause (o be recorded his writfen notice of delault: s clection fo sell the
said - described real  property fo salisly. the obligations secured hereby, where-
upon the trustee shall lix the time and place ol sale, give notice thereof as then
required by law and proceed 510 lorecloge this trust deed in the_manner, pro-

- vided in ORS 86.740 to 86.79.

13. Shoulit the beneliciary eleci to_forsclose by-advertisorment and sale

'th:n alter default at any time prior to five days. belore. the date:set by the

trustee for ' the trustee’s sale, the Arantor- or ather person so privileded by
ORS ‘86,760, may pay to the beneliciary or. his successors in"inferest, ‘respec-
tively, the entire amount then diie under the terms of the trust deed and the
obligation secured thereby . (including costs- and expenses actually” incurred in
enforcind ‘the tetms of the i

4s sha by e - . ,
14." Otherwisc, the sale shall be held on the date "and nt the time and
i The trustee’ may sell- said property either

auction to the highest biddei for cash,  payable - at the tima of ‘salv.- Trustee
shall_deliver "{o the ‘purchaser its deod in form as requited: by law conveying

 the ;roparty 80 sold,” but without ‘any cowvenant or [ Wwarranty, eepress or jme
: plied.

The n;alcifals in the deed of any. matiers of fact thall be conclusive proot

s
action .or proceeding. in which-the beneliciary or trustee may appear, Tuding
any suit for the: loreclosure of .this deed, to pay ‘all ‘costs and- expenses, “in~

amount . of attorney's fees mentioned in this paragraph 7 'in all cases shall. be
-dived ‘by the trial court and in the evsnt of an appeal Irom any judgment or
decree ol the irial court, granfor further nfreés to pay. such sum as’ the ap-
pellate court “shall adjudge r ble. .as the L ficiary's or drustee’s aftor
ney's fees on-such appeal. . . .
It is mutually agreed that: e RER TN
In the event that any portion of all of anid, property shall be faken

right, if it so elects, . to require that all or any portion of the monics payable
as ‘compensation -for such. taking, which nre in excess of the amount required

cluding evidence “of title and the beneficiary's or trustee's attorney’s fees; the' -

under the right of eminent domain or condemination, beneliciary shall have the

of “the (s thereol, "Any. person, excluding the frustee, but including
the grantor and beneliciary, may purchase at.the sale. .,

v 5. When frustee ‘sells pursuant to the powers provided harein,: frustes
shall . apply the proceeds. of. saje to payment of (1) 'the expenves of sale, in-
cluding the compensation ol the frustee and a reasonable tharge’ by trustee's

. attorney, (2) to the obligation secured by the frust deed, (3) to. ail: persons
‘having recorded liens subsequent fo the inferest of the: trustee in. the trust

deed as_their inferests may- appear. in the order of their ‘priority urd {4) the

surp]luu, il any,"fo the grantor or to his successor in interes?. entitlod. to such

surplus., . . T . o LT | ‘ L N

i 16, For any. reason g itted by law. b iciary ‘may - from’ time' to

time appoint a SUCCESSOr or successors. fo any trustee nated hercin or to any

successor trustee appointed hereunder. Upon such appointment, and wveithout '
h,

to pay all reasonable costs, expenses  and . atforney's fees 'y paid or
incurred. by dranfor ‘in such proceedings, shall be paid . 1o beneliciary and
applied by it first upon any reasonable costs and nepenses and attorriey's lees,
both . in the trinl and appellate courts, necersarily pald or incarred. by benes
ficiary -in“such proceedings, ‘and the balance applied “upon the indebledness

and. execute: kuch instrumenta 48 shall be' necessary in obfaining such com.
., pensation, . promptly upon bmr-licmry'a request. .
- 9. At any time and lrom time (o time upon written request of bhene-
ticiary, payment-of ity lees and presentation of this deed and. the note for
i endursemient (in case of {ull recanveyances, for cancellation), without allecting
the liability of any perton. for the payment: of the indcbiedness, frustes may

;- secured” hereby: and” grontor agrees, af its own expense, fo take such-actions -

© yance fo the r trustes, the latter shail be vested with all title,
powers and _dutics” conferred upon any trusten hercin named “or appointed
hereunder.. Ench wuch appointment and substitution shall. be made by written
instrument exccuted by beneliciary, cantaining reference fo this trust

and ‘its. place of’ record, which, ‘when recorded in the. otfice ol "the County
Clerk or Recorder of . the county Gr.counties in which the property i situaled,
shall he conclusive prool of proper i ent of ' the frustee.

. Trustce acceprs” this tiust. when this deed, . duly executed ; and
acknowledded is madea public record as
abligated to notify any party kereto of pending sale under any other deed of |
{rust or ol any. 4ction or proceeding in which grantor, benelicinry or trustee
shall be a party unless such al:rian‘nr proceeding is brought by trustee,

NOTE: The ; Trust Decd” Act. provides. that - the.. trustea hereunder must bo alther. an’ atforney, who -1z an -active membar -of -the Oregon’ State Bor, o bank, trust compainy
or savings ond loan assoclation authorized fo' do businesy under the lows of Oregon or the United States, a_title insurance compeny euthorizad fo- insvre title to: ranl
:proporty of this state, its subsidiaries, affiliates, agents or branches, ‘or tho Unlted States or any agency thereof, . - - SR E AT . Lok

B

parcel ‘or parcels at .

rovided by . faw.: Trustee is not ..
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The grantor covenants ahd‘
fully ‘seized in fee simple of said d.

and that he will warrant and forever defend the same against all persons whomsoe
. - / ..

The: grantor warrants that the proceeds of
(a)* primarily for grantor's personal, famil

(b) . for an organization, or (even if drant

_ purposes, :

This deed applies to,

‘tors, personal representatives
contract secured hereby,
line gender includ

IN WITNESS WHEREOF,

the |

agregs‘[o and with the beneficiary and those claiming under
escribed real property and has a valid, unencumbered- title theretq

inures to the benelit of and binds all
, successors and ussi,
whether or not nanied as a beneliciary herein, In construing this déed an
and. the neuter,

said ‘grantor has hereunto sef his hand the day hnd year first'n

him, that he'is law-

ver,

the loan represented by the above’ described note ‘and this trust deed argi,. . i,
sy

hous:.-holc\( or . agricultural purposes (see Important. Notice belogv);.' A {’4,‘

a natural person) are for business or commercial purposes other thap-az({?'culfural .
Lo e g I -

: . . S

partios hereto, their heirs, legatees, deviseas,fnt.fq:ﬁ)ls‘r'r“ton‘a," exect.

liciary shall mean the holder and owner, inclidiag pladg

of fhe "
d whenever the ron_ge:xr;so»'requnﬁi t{ze e
lural. LA S

‘.
or is

dns, The term bene
and the singular number includes the P VR !
P
3
boye,

whichever waranty. (o) or (b) Is

. Whiteman
and the beneficiary is o creditor v £ n

* IMPORTANT NOTICE: Delete, by iining out,
not applicable; if. warranty (a) is applicable
or such word is defined in the Teush-in-Lending - Act . ond Regulation: Z, the:
beneficiary  MUST comply with' the Act and Regulation by moking required
disclosures; for this Purpose, if this instrument is 1o be a FIRST lien to finance
the purchase of o dwelling, vse. Stevens-Ness Form' No. 1305 or equivalent;
it this instrument is NOT to he a first lien, use Stevens-Ness Form. No. 1306, or
equivalent. If ' complionce with the -Act not required, * disregard this notice;

{tf the signer of the abova'is o corporation,
uso the form of acknowledgment opposite.}

(o8 5340 Calf>rn'a
STATE OQF 4/{,70’% County of ... -
Afr 2

19
. Personally appeareg ... Cov

onil N v\no.!—t.ra

éa? tfor himself and not one for the oglwr, did sa
el president and'that the latter is the

s - secretary. of.. (eov qe

v N A S8 0 00 A S.., a corporation,
the seal atlixed to the foregoing instrument is the corporafe seal
orporation and that said instrurnent was signed and sealed iri be-
v authority of its board of directors; ‘and each of .
in

sérument ‘1o’ be - its voluntary act and - deed,

o.,s,..A.mye/cs ) ss.

e SW l’\ :')LEMQH and

. who, being duly sworn,
y that the ftormer is the

STATE OF OREGON,"

Count}; of

and acknowledged the )o}egoiﬁg instru-
: 4 ; of said ¢
¥ act and tiead. half of said corporation b

them  acknowledged - said

. Beforg-me: ;
e,

Notary Pubjéé for pidkisn.

..vol

ment to be:.

e ‘.- Before me:
(OFFICIAL g
SEAL)

4 COFFICIAL
SEAL)

Notary Public for Oregon VA T

‘.My 'commission oexpiros: .. My commission expires: OFFICIAL SEAL
) JOE GEORGE

RY PUBLIC - CALIFORNIA.

LOS" ANGELES COUNTY |
- ” My comm.’ expires MAR 3, 1979

ded

Creiemeilye

said .County.
my hand . and seal  of

in instru--

levard, Los Anggles, CA 90027

" Beneficiary
thi.
and recor

wi

I ‘certify that the
L1977,

M,

d for:record’ on . the
pri

JCa
9135

A
Wm. D, Milne
erican

“(Fbm No. 881} !
MoT7: on page. 6700

or as file number 28362

Record

Mortgages of

of
Witness

County affixed,

STEVENS-NESS LAW PUB. CO., PORTLAND, OR

day of
10252 oclock A

'TRUST DEED

County of . Klamath

18499 0w

book. ...
Trans, Am

ment was receive

20th
at.

'STATE OF OREGON
m

Fee $6.00

""" REQUEST FOR FULL RECONVEYANCE -

To be used an‘ly when obligotions havs boen peoid.

TO iy Trusfee

' The undersignéd |is the legal owner and holder of all indebtedne
trust deed have been fully paid and satisfied. You hereb,
said trust - deed or pursuant to statu ¢

. herewith together vith said trust deéd) and to reconvey, without.warrant

- estate now held by you under the sr)‘mo. Mail reconveyance and doc s

8 secured by said trust deed (which ars delivered to.you
'y, fo the parties designated by the terms of said frust deed tha
fo... !

DATED:. ...

o Beneﬁciary T

before

‘ Do not fose or destray this’ Trist Dee& OR THE NOTE whkﬁvll secures. Both must be deliversd |n'!§1u trustes for




