4 Oregon,

i as'the beneflciary may elect. . -
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THIS TRUST DEED, made this15¢h. day of . . April DAY SR
-EVERETT.S,.McBRIDE. and. ETHEL W, McCBRIDE, husband and wife .. . . ...

under the laws of the United States, as' beneficiary;

in Klamath  County, Oregon, described as:

Lot 16 in Block

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klam

6, THIRD ADDITION TO ALTAMONT ACRES,

TRUST

between

il as grantor; William Ganong, Jr., as trustee, and
ath-Falls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells. and ¢onveYs to the frustee, in

trust, with po'we} of sale, the property

Klamath County,

-which said described realproperty is not currently used. for ag‘riculvfura'l. timber or grazing purposes,

“together with all and singular. the appurtenances, tenements, hereditaments,” rents, issues, ' profils; water rights; easements or privileges .now or

heresftar belonging to, derived from. or in anywise appertaining to. the above described “premises,. and . all plumbing, . lighting, _heating, venti-

" lating, " air-conditioning;  refrigerating, " watering and _irfigation apparatus, equipment. and fixiures, fogether with all: awnings, vonetian blinds, floor’
~: :covering in’ place 'such as.wall-to-wall carpeting ‘and linoleum, shades and built-in appliances now or-hereafter installed inior used-in connection

with” the abov“é; described premises. including -all interest theroin which the grantor ‘has or -may hereafter acquire, for" the purpose of securing

performance of each agreement of the' grantor herein’ contained and 'the haymeﬂf of ‘the ‘sum of EIGHTT‘HOUSA"NDAA‘NDNO,/:LOO—""---4
...} Dollars; with-interest theroon according to the terms of o' promissory -note ‘of \aven. date - herewith, ' payoble ta- the’
iciary ‘or order and made by fhe grantor, principal ‘and:interest being payable in: monthly instaliments of $.80.00 . .

,uazoadgco

benefici

i May.-25 e 19777

: ' ‘Yhis trust déed shall further securs the peyment of such additlonal money,
- {t eny, 23'may bo-loaned hereafier by the benellelary to the grantor or others

haying an'interest in the above described szpm , 88 may - be:evidenced by a

note cr notes. - If the .indebtedness ‘secured b

any of sald- potes or part of ‘any

The grantor heroby covenants to and with the trustee.and tho benoflclary "

<" hereln that the said premises and plogcrty,mnveyed by. this ‘trust deed ar
free and clear.of all encumbrances. and:

Y agalnst the clglma of ,,nll persons. whomsocver. .

The grantor covenants and agrees to pay sald note according to the terms
thereol and, when due, all taxes, assessments and other charges levied against
eald property; to-keep" sald property free from: all encumbrances. having pre-
cedence over_ this trust deed; to complete all bulldings in course of construction
or hercafter: constructed :on 'said - premises - within six. months from the date
hereo? .or the -date construction: is hereafter commenced; .to re{mlr and restore
promptly and. In' good - workmantike manner any building. or improvemeuat on

.. safd ‘property  which' may be dameged.or destroyed an p%‘y, when - due, " all.“to
id property ‘at . al};

. costs fpcurred - therefor; ‘to allow beneficlary to Inapect pal
times during construction; to replace n.n?'
beneficlary - within : fifteen days after wr
{act; not: to remove or destroy anz buildi

constructed onr sald. premises; to- keep a

hereafter erected upon sald

no .waste of sald premises; eep. all buildings, propenf and *improvements
]
]

work or. materials unsatlafactory to

or - fmp! no
N bulldings and improvements .now or

U ‘now "or.- hereafier” erected on. sald premises coatinuously

by fire or such other hazards as:the beneficiary may from time to time require,

in a’'sum pot less than' the original principal sum’ of  the: note or.obligation .

secured by -this trust deed, In a company or companles acceptable to the bene-
ficlary, and to deliver the original pollcy of inrsurance In correct form and with

approved loss. payable clause in- favor of the beneficlary attached and . with'

remium ‘paid, to the Erlncl al place:of. business -of the beneficiary - at least
fll‘tdeen gnys rior to the effective.date of any.such. policy of. insurznce.: If
(13 cy. o

this trust ‘deed 1s evidenced by -
more than one note, the beneficlary may . credlt payments received by. it upon,
payment. on one note and. part on’another,

e
that the "grantor will and  his helrs, "

executors and - administrators shall warrant and defend his ‘sald titlo’ thereto . “the grantor on demand and. shall be secured b:

ten “notlce from beneﬂciary“ol l'uAch'

progerty in good: repair and to commit or suffer .
to
sured against loss -

insurance is not 50 tendered, the beneficiery may in its own:;

‘. commencing

acquisition of .the property b the beneficlary after dcﬂnult, n:ny balance” remalning in‘the

.reserva account. shail be. credited o the Indcbtedness, If any. suthorized . reserve - account

for - taxes, . nssessments, insurance premiums and -other charges I3 not. suftielent’ at - any
time' for the payment of such charges as they become' due, the . grantor shall pay the
defleit: to the beneficiary upon demand, znd if not puid within ten days after such demand,
the’ heneficlary may st its: option ‘add the amount of such .deficit-to the prineipal of the
obligation secured hereby,: L B P T

-+ Should the grantor fall to keep nng’ of the foregoing’covenants,.then the
heneficiary may ‘at its option carry out.the same, and 2ll {ts expenditures there.
for shall draw.interest at the rate .specified: in-the note, shall be repayable by
the lien of this. trust deed, In
this connectlon, the beneficlary shall have the.right in its discretion to complete
any -improvements mnde on sald premises and also to make such repairs to sald
property. 8s in [ts sole discretion it may. deem necessary” or -udvisable.

The grantor further agrees to comply with 'all laws, ordi T 1atl
covenants, condltions and restrictions alfecting. said properiy; to gay all cosis,
fees and expenses of this trust, including the cost of title search, as well as -
the other costs and expensea’ of “the trustee incurred :in - connection with or
in enforciog this obiigation, ard trustee's and attorney’s fees actually incurred;

appear {n’and defend any.action or proceeding purporting to affect the secur-
ity hereof or-the rights or powern of the beneficiary or trustee: and to pay all

- costs and. expeuses, Including cost of evidence of title and attorney's fees in a
. reasonable” sum to-be fixed by the court, in: an:

such action or proceeding in
which ‘the beneficlary. or trustce may appear and in any sult brought by bene-
gclzry to foreclose this deed, and- all said sums shall fie secured by this trust
eed. L :

The beneficlary will furnish to. the grantor on written request therefor an
aonual siatement of ‘account but shall not-:be obligated or required to-furnish’
any lurlhr;r statements. of account.. - : 5 .

It s inutually agreed that: < L

1, 'In the event that any. portion or all of ahld'pniperty»shnll be- taken
under the right of i domain or d i the b ict shall " have

the right to commence, prosecute In-Ita own name, appear in or. defend any nac-:

tion

Lo .ﬂacreg?on obtaln insurance for the benefit of ‘the beneficiary, which
sl;glll h% non-cancellable b)( the - grantor duﬂng the full term of the policy.thus
obtafned. - e SERL A L Vet e

That for - the purpose of ‘providing -regularly for the ‘prompt payment of all. buxes,

assessments, end: governinental charges levled or. assessed agalnst the - above. deseribed  pro-.

perty and insuranco premium while the indebtedness secured hereby 1s In excess ol 80¢%
of the lesser of the original purchase prire pald by the grantor at the time the loah was
. mnade or. the benefletary’s. orlginal -appraisal value of the property: at. the: time. ihe :loan

or gs, or
such L:\lflng and, it it so elects,

‘and -appled. by it first upon any r 5¢8" A1
- fees necessarlly pald or Incurred by the beneficlary in such proceedings, and the

to make any compromise or settlement in connection with
to requirs that all or any portion of the money's
pn?'uhle as compensation for auch taking, which are in excess. of the amount re.
quired (.oeémy all reasonable costs, expenses and attorney’s fees necessarily pald. .
or. incurred by the grantor fn such proceedings, shall be paid.to the beneftelary
ble co and attorney's

balance applied upon the Indebtedness secured heéreby; and the grantor agrees, °
uch {nstruments as shall -,

/wea made, grantor : will pay to’ the.beneficiary in:addition: to: the monthly pay o
principal ‘and - interest- payable uncer the. terms of the note or obligation securcd herehy
of ‘the taxes, assessments, and cther charges duc.and payable with respect to safd properly
within each suceerding:12 months and alse 1 /36. of the Insurance premlum- payable with
respect -to sald property within each succeeding three yeurs while this Trust Deed ig - in
effect a3 estimated and dirested by the heneficiary.. Beneficlary shall pay to'the grantor
Interesi on suld amounts at a rate not less than the highest: rate authorized to be pald

by banks on thefr open passhook accounts minus 3 /4 of ‘195, It such rate.js less than

407, the rate of Interest pald shall be 49, Interest shall be computed on the averaye

monthly balance in the account and shall be pald quarterly to the vzrsntor by crcgﬂllng

- to the escrow zrcount the amount of the intercst due. ™

: " While - the grintor- 1s to pay any und all tases, ‘nssessnients and other cham‘v‘ Jevied
or assessed - agalnst &ald property, or. any part . thercof, before' the same begin .ta bear

Jnterest and Msp to pay. premiums on all Insurance. poticles: upon snid praperty,.such pay- ..
ments are 1o’ be mede through, the: henefielary; an aforesald. The grantor hereby suthorizes

the beneficlary to'puy any and all taxes, assesiments and’ other.charges Jeved or: fmposed
against: said- property in the amounts s shown by .the statements: thereof furnished by the
collectar "of such taxes, assessments or other charges, and to pay the Insurance premiums
In the amounts shown on the statements submitted by the insurance carrlers or thelr rep.
- resentstives and to . withdraw the sums which may be required from - the: reserve : accovnt,
it any, estublished for that plrpose, The grantor agrees fn ne event {o hold the beneficiary
responstible for. fadlure to- hase any insurance wriiten or for -nny Joss or damage growing

out of a defect fu any: insurance. poliey, ‘and the beneficlary. hereby s authorized, In’ the -

eent of any.loss, to compromise ‘und settle with any fnsurance company und to apply any
such insurance recelpts upon the obligations seeured by this trust deed. In computing the
amoint . of, the indebtedness for payment - and satisfacilon in full or' upon sale or. other

B e

" request
“on_the date installments on prineipal and. interest’ are.payable an amount equal to'1/12 1 ° .
ficiary, payment of ite Tees and presentation of

~continuance of these trusts all rents;

. 28 the beneficlary may determine,

atats OWn- expense, to .takc such actions and. exccut
b In 18- such Pro; ~upon. the beneficiary's

2, “At any tlme and from time to time upon written requést of the hene.

this' deed’ and ‘the note for en:

dorsement. (in case. of full y , . for ), without affecting the

Uability ‘of uny person for the payment of the indebtedness, the trustee may ().

consent to the making of any meap or I)lnt of naid property; (b} join in' granting

any easement or creating and restriction. thereon, (¢) join in any subordination

or other agreement affecting this deed or the len or charge hereof; (d) reconvey,

without warranty, ali or any part of the property. The grantes In' any Teconvey-

ance may-he described ns the '‘person or persons legnlly entitled, thereto™ and
the recltals therein' of any-matters or-facts. shall be conctusive proof . of  the

t;u'dlfg\nl";&oath(’rcof. Trustee’s fees for. any of the services in-thls paragraph
shall be $500. = - - :

3. - As additional sccurlty, grantor herehy:assigns to beneficlary during the
ssucs, royaltiea. and profits of the pro.
periy affected by this deed and of any personal ‘property located thereon, Uati)
grantor shall default (n the pay of any indchted: secured “hereby or fa |
the performance of any agreement hereunder, Ernnbor shall have the right to col. -
lect all such rents, {ssues, royzities. and profits earned prior o default as they
becoms due and payabie, Upon any default-by the grantor hereunder, the bene.
ficlary mny-ai any time without notlce, either in' person, by. sgent or by 8 re-
cetver to be appointed by a-court, and without regard-to- the adequacy of any
security for the indebtednees hereby secured, enter upon and take possession of
said property, or any part thereof, in [ts own name sue for or otherwise. collect
the tents, faxlies ‘and . profits,’ including those past- due and: unpaid, end apply
the same, tess corts and cxpenses of ogv:rauon and_¢ollection, tncluding rosson. -
able attorney’s fees, upon any: ndebtedness secured: hereby, and fn such order
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* & The entering upon and taking possession of sald property,
of such rents, issues and profits or the Proceede of fire and other inauranco pol.
leles or congPenanuon or awards for any taking or dumnage of the property, aad
the application or telease thereof, as Joroen.l , shall not cure or walve any de.
' I:vg't otuuonce o! default- hereunder or Invalldate any act dome pursuant to
a aotice.

tho oollection Gouncemnent at the time tixed by the preceding postponemont. The trustes shall
deliver to the porchaser bis deed fo fonm ps requlmr by law, couveying the pro-

" perly. so sold, but without spy covenant or warrsnty, expruce or {wplied. The
lecitals fn the deed niatiers or fucts shall be conclusive proof of the
truthfulnesa thercof, 30n, cxcluding tho trustee but Including the grantor
and the beneficiary, may purchnse ot the sale, R

5, zotlty beneficlary In"writing of any sale or con- 8. When the Trusteo sells pursuant to the po

iract for sale of the above described f"’W‘Y and fumish beueflelary on & . trustee shall spply the procecds of the trustee’s saje as follows: (1)  To
form supplied it with such personal. information concernlng the purchaser ap the expenses of  the salo Including the compensation of the trustee, and a
would ordinarily be required of a new joan applicant and shall pay beneflelary - reasonubje charge - by 2) To the obligation ' aecured by “the
a servico charge, . . . trust “deed, (:Jg o n 0 - recorded  liens” subssquent 1o the
| nterests -of “the trustes h deed as thelr interesta appear o the
order ‘of thelr priorily. . (&) The surplus, if any, he grantor of the trust
deed or to his successor in ‘ioterest - entitled such surplus,

may from’ tinie to
herein,  or to an
and without con.
hoall title, powers
ny erein named or appolnted lwreunde
tion shall be made by wrilten fnstr

Iary, coutulnlnlz reference to- this trust deed and
vecord, which, when recorded 0 the office of the county clerk or reeorde
county or. eounties in which the property §s situated, shull be conelu
praper- appolntment nof the BUCCeRsOr trustee, .

The grantor shall wors provided hereln, the

6. Tima {3 ot tho-essence of this instrument: and upon default by the
grantor in anmcm. of any {ndebtedneas secured hereby or In performance of any
agrcement hercunder, the b sums secured. hereby im.
mediate] ayable by delive: the trustee of

the trust property, which notleo t to be

. Upon dellvery of sald notica of def; d election to sell,
the beneficiary sha)) deposit with ‘the trustes this trust deed and All promissory
notes and - 8 evid g expend secured hereby, whereupon  the
Lrustees shall #ix the time and place of sale and give notice thereof as then
required by law, ‘ .

10. -For - any redson permitted by law,: the beneticlary
thne appolnt a successor Or BUCCCSSOrs 10 eny. trustro named
successor trustee appoluted hersunder, Upon auch appolntment
vc&agcilto the successor trustee, the latier shall be veated wit
sud dutie

7o After. default and any time prior to five days- before the date ‘set
by - the . Trusiee for the  Trustee's sile, grantor - o¢ - other person  so
rivileged may - pay’ the -entlre - amount, then due under’ this trust deed and
he obligations sccured therely (Incjuding costs ansd expenses actually incurred
in eoforcing the terms of - the ¥ d - attol 's foca
not- exceeding $50.00 each) - other the principal as would

mot then be due had. no defnult oceurred and thereby cure the default. .-

1. - Trustee. neeepts this trust when this deed, duly executed and ncknow.
ledged js" made a‘lmhllc record, as provided by law, The trustee ts Lot obligated
to uotify any party hereto of pending sale under any other deed of trust or of -

C.any action or proceeding in which the gratitor, benes iclary or trustec shall be o -
barty wunless such action or broceeding fs brought by -the - trustee,

2. This dced appifes to, Inures to ‘the beuefit of, ‘and binda all parties
5 1 ph e t

8. . After the lapse of such time as
the rceordation of sald notice of defauls, 12, [t
trustee shall sej! 7 hereto, thelr helr y devisees, 3 X 8, 8" an
of sale, efther as assigns, The term ‘‘beneticiary’ shall menn the holder and owner, Including
termige, i ‘rledgee, of the nots secured herehy, whether or not .nnmed ‘as a beneliciary
United States, ierein, . In constraing this deed and whenever the context sn requites, the mus.
any portion of sa propi culine gender: [neludes the femintne and /or_neuter, and the singular number in.
sale and .from time to clutles’ the plural, -

Elnw ot

time ' thereafter may postpone the aale by public an.

#IN ‘WITNESS WHEREOF, said grantor has hereunto éet his hand dnd seal the yday and year first above written,

-

){j . “fzf%

STATE OF OREGON -
County of Klenmath . : g :
THIS IS TO CERTIFY that en :hxs_mL’:L_.._.day O AR 4] , SRR — 18..277, bofore mo,
Notary Public in and for sald county and. state, porsonally appeared  lhe within named.......L_. )
+EYERETE S, MC BRIDE-and-ETHEL W, Me. >BREDE;—husband-and-wi fe.
to'xng _perspnéz’}ly, known to be the’ identical individuoB. ‘named in and who executed. the foregoing 'instrutnent  and acknowledged to ‘me’ that
\;:hég B TVAR the -game’ fresly and voluntarily for the ‘uses and purposes  therein expressed. : ’ :
P FESTIMONY- WHEREOF, 1 have. herounto g0t my hand and affyres
"“'WA:/\" i . i .
Notary -Public for Oregon =~ * s T K
* My commission expires: Mﬁuj\* Q'@) 1 qg') )

88.

the undersigned, q

¥ notarial ‘seal the and ‘year:last above writen,

Y

e Dot
METETTYTLILL

Locn No. ... e R T 'STATE OF OREGON | -

i : R County of Klamath { ss.
'TRUST DEED |

. L certify that” the within  instriyment
was received for record on the gy
da “April ‘ 7

{DON'T USE THIS
SPACE; RESERVED
" FOR . RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

o'clock
ook JHTT

,Grcmtor\ .

T TO i

. FIRST FEDERAL: SAVINGS & ‘ . Witness my hand and secl of County -
K LOAN. ASSOCIATION L aifixed ' L

R Beneficiary - - ’ i ;

After Recordincj Return To: -~ .
FIRST :FEDERAL SAVINGS
540 Main St,-- !

Klamath: Falls, Oregon

Fee $6,00: k

D, Milne

*"County . Clerk

Deputy

[N

 REQUEST FOR FULL RECONVEYANCE
[ .. To' be used only when obligations bq've“ been. paid,

vy TTURIOO

TO: Williom Ganong.._
-~ pursuant. fo. statuta, to cancel all evidences of

trust deod) and fo feconvey, without warranty, fo

said trust deed the ‘estate now -held by you under the
same, ) Ry : g

i

- First Federal Savings and Locm Assbci'crtion, Beneficimy

: by.__.




