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THIS TRUST DEED, made this .. ... . day of April . i, 19T, between
~ '...Sandy.Pearson, A Single Person T o W .. as Grantor,
o Bad. Matzen, City Attorney T il L as Trustee,
_.City. of Ki amath Falls,. A .CJ.PaJ Corp r s L, as Beneficiary,
: ‘ : . WITNESSETH: :
(f(fmtor Hrevocubly grants; bargains, sells and conveys fo trustee in trust, with power of sale, the property
. Kliamat Yo L County, Oregon, described as: ) )

Lot’3, Block 4, Tract 1091, Lynnewood, in the City of Klamath Falls,
Klamath County, Oregon,. according to the official piat thereof on
file.in the office of the County Cierk of Klamath: County, Oregon,
free of all encumbrances except reservations, restrictions, ‘easements
and right-of-way of record and those apparent upon the land.

W“‘?ﬁrﬂ‘” G

o

1

tdéether with all and singular the tenements, hereditaments and appurtenances “and “all other rights thereunto belonging or in anywise
now or. herealter appertaining, and he rents, issues and profits thereof and all fistures now or hercatter attached to or used in connec-
tion with said real estate, - . : o . = L

FOR THE PURPOSE OF SECURING : PERFORMANCE of ‘each agreement. of drantor herein contained and payment of the
sum of . Ei ghtThousand ,One Hundredandno/]OOths e i wieeesr - Dollars, with interest

thereon according to the ferms of a promissory note of even date herewith, payable to beneii&iériv ér ordér and“made’ by grnnror7 the

final payment of principal and interesi hereol, it not sooner paid, to be due and payable MY~ . i et 19..].
. The date of maturity ol the debf secired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed. to: be
sold, :conveyed, assigned or alienated by the grantor without - first having obtained the writlen consent or approval of the beneliciary,
then, at the beasliciary’s option, all obligations secured by this instrument, irrespective . of the maturity dates expressed therein, or
herein, shall become immediately due and payable, : , L . Lo . .
o The. above described real property is not. currently used for agricultural, timber or grazing purposes,

Ta protect the security ‘of this trust deed, grantor agrees: (a) consent fo the making of Juy map or plat ol said property; (b) join in

1. To protect, presecve. and maintain said property in good condition granting any ‘easement or creating any Jrestriction . thereon; (c). join -in any
and’ repaic; not fo. remove or lish an ildi iy ment. thereon; subordination , or. other adtcemnent _allecting _this. deed or the lien ‘or. charge
not fo commit or permit any waste of said property. R . thereol; (d) reconvey, without warranty, all or any part ol the property. The

. To complete or restare promptly and. in good and ‘workmanlike = frantee In gny reconveyance may  be described ‘us: the “person . or persons
manncr any building or_improvement which may be constructed, damaged or - legally entitled thereto,'” and the recitals therein of any matters or facts shall,
destroyed thereon, and pay when due all costs incurred therelor. be c_oncluswe' proo( ol the truthlulness thereol; Trustee's fees . for any of the
o0 3.°To comply with all laws, ordinances, . regulations, covenants, condi-. . Strvices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said Propertyy il the bencficiary so requests, to ) 10.: Upon - any  delault by - grantor hereunder, beneliciary ‘may at any.
join-in ing such fi ing stat s pursuant to the Unilorm. Commer- time. without - notice, either. in persan, by agent or by a receiver fo_ be
‘cial’ Code .as the beneliciury may require and. to pay for filing same in the  pointed by a court, and without regard o the adequacy of any security for
" proper . public oflice or olfices, as well as' the cost of all lien searches made the. indebtedness hereby secured, enter. upon and -take possession of said prop-
by liling ollicers or searching agesicies as may - be deented desirable by the recl, in its. own name sue or otherwise collect. the rents,
beneliciary. L i B s s i aid, and- apply the same.
! " '4..To provide: and continuously, . mhaintain insurance on tke buildings

& ncluding  reasonable attor-
now . or ‘hereafter ‘erected ‘on the said premises against ‘loss or damage by fire L mey's. lees. upon’ any indebtedness secured hereby, and in such order as bene-
and such other hazards as.the N-G%-é ry may from-time to time require, jn v lictary. may 'deterenine, .- . E : o
an amount not less. than AT, . ..., Written in 11, The ‘entering ‘upon ‘and faking . possession of " said property,. the
i leto the® benel, y,. with I able to the latter; all " collection of such rents, issues and profits, or the proceeds: of lire and other
policies ot insurance shall be delivered. fo the beneliciary -as soon as insured; - . insurance policiesor compensation' or awards Hfor any taking or damage of the
it the grantor shaill lail for any reason {o'.procure. any - such insurance and to property,-and ‘the application or. release thereol as aloresaid, 'shall. not cure.or
deliver said policies to the ‘beneficiary at least fifteen days prior'to the expira- waive any. delault or. notice of default hereunder or invalidate any. act done
“tion of ‘any ‘policy "of insurance. now. or hcrmllrr,;’:laccd on’ said buildings, pursuant to such notice, - . S N N :
the . beneliciary . may . procure  the: same at dranfor’s - expense.. The: amount - 12. Upon default by grantor in payeent of any indcbtedness secured
collected .under any’ fire or other. insurance policy may be applice hereby or in his performance of any adreement hereunder, the beneliciary may
clary upon any: indebiedness secured - hereby and in ‘such order a ene/iei ~wdeclare all sums secured hereby itnediately duc mmd payable, In such an event
i.may determine, ‘or: at option of " the entire arrount so col. of .and if the above described - real property i3 currently. used for agricultural,
any part. thereol,- may be released “fo Zrantor. Such application or release shall * " inhor or Arazing purposes, the beneficiary may proceed to foreclose this trust.
‘ not cure or waive any delault.or notice of delault hereunder or invalidate any . deed in equity, as a mortdage 'in the manner provided by law for mortdage
i-'act done pursuant .tfo such notice, . 5 ; foreclosures.. However if said. real property is not so currently. used, the bene
p 5. To keep said premises free Irom construction lens and'to pay all. ficiary at. hiy: election. may proceed to loreclose this trust deed in equity as a
. daxes,” assessments and other. charges that may be levied or assessed upon or . -mortdage or direct the trustee fo {oreclose’ this trust deed by advertisement.
against “said ' property - before any -part ‘of such taxes, Ssessments and other - and cule. In the fatler event -the beneliciary or ihe trustee shall exeoute and
..charges become past. due or delinquent and “promptly deliver receipts therefor cause) to be recorded his written notice of delault and his election to sell the
fo beneficiary; should the #rantor lail fo make payment of any. taxes, ASSeIS-. waid ‘described real properly o satisfy. the, obligations secured herely, where-
ments, insurance : premiums, liens or otlicr’ charges” payable by Arantor, either' ' ynon the' frostee shall lix the time and place of sale, give nofice thereol as then
by - ditect: pay W ar by p ding { y .with lunds with which . to required by law ‘and proceed to lareclose this trust ‘deed - in the manner. pro-
make. such payment, pz-nel.:cmfy may,-at its option, make payment thereof, . ' vided in ORS 86.740 (o 86.795, .
and ‘the ammount s0_paid, '-wth‘mtfrcs! at the rate set forth in the note secured . 13. Should the beneticiary elect to foreclose by advertisement and sale .
hereby, todether with t, s desceibed in paragraphs 6 and 7 of this " ime prior. to five days béfore:the date set by the
trust. deed, 2 d ' N the debt secured by this: ¥ 3 sfee' or ‘other. person so privileged by
trust deed, N3 4 RS 8§6. iciary or. his’suceessors in interest, respec-
3 or such payments, wil inferest’ as aforesaid, tively, the entire amount then due under. (he terms of the frust deed and the
erty. hereinbeiore described,” as well *as the grantor, shall he bound to the obligation secured thereb osts_and expenses actually - incurred in
same extent that -they. are bound for the payment ‘of. the obligation herein ealorcing the '
described, ‘and all* such payments shall be immediately due and 3 . eeeding $50 each) other than such portion of the principal as ‘would not .then
.".gut notice, and the nonpayment the shall 4 be duc had no default occurred, and thereby cure the default, in which event
render all: sums secured- by this. tr all foreclosure ings shall be dismissed by the frustee,
.+ constitule a breach ol.this rust de: w 5 " . . (" 14, Otherwise, the sale. shall be held on-the dnte and at the time and
3 itte S To pay all costs, fees and ‘expenses ol this trust including the Cost " race designated. in the motie of sale. The trustee may sell-said property either
ol litle search as ‘well s the other costs and gxpenses of the frustec jncurred * 0 one garcel or. in separate: paccels and shall sell the parcel or' parcels at
in connection with or in’ enlorcing this obligation and frustee’s and attorney’s. - auction ‘to-the highest bidder for cash, - payable at'the time -of sale. Trustee
fees actunlly ‘incurred. o 5 L N shall deliver o the  purchaser its deed in forny as required by law conveying
7« To appearin and defend any action or proceeding . purporting to the -property so"sold, but without ANy covenant nr warraaly, express or . i
atlect the security rights or powers of beneliciary or. trustee; and  in any suit,  nred. The recifals in the deed e any. matters of fact shall be conclusive proof
action or proceeding ir: which the beneficiary. or trustee may. appear, ‘of the truthlulness thereof, Any. person,. excluding the trustee,  but including
any suit for the loreclosure of . this deed, 3 N " the grantor and Leneliciary, may purchase at the sale. RO
0 15, Vl;hen trusl;ﬂ sz;lls gmr‘suanl to 1l're ’:ou;crs provided herc;n, frustee .
2! H ! shall_apply: the . proceeds of sale fo payment-ol (1) the cxpenses of sale,: i
tixed by the frial court and.in the event . P o s by ston’
qred {-'I the trial coure, frantor furfher weroes ! pay such sum as the. oo cluding. the compensation ol the frustee and. a reasonabla charde by trustes's
) abl » beneliciary's or trustee’s aitor-

I

pcll,nte court. shall ‘adjudde. r as. the
‘ney's fees on such appeal.. . .ol inferests may appear in the order ol their priority and (4) the
It is mutually agreed that: © e surplus; il \any, o the grantor or to his succeasor in interest entitled to such
‘8. In_the event that any portion or-all of said property ‘shall be taken surplus, - i o ) : - )
under the right of eminent domain or condemnation, beneliciary shall have the . 16. For ‘any reason permitted by law beneliciary may. from’ time fo
right, ‘il it so elects,” to" require that all or any . portion ol the monies payable time appoint 'a successor or succrssors 10 any frustee named Rerein or to_any
pensation for such taking, which ars in wecess of the amount required successor frustec . appointed . hereunder, Upon such “appointment,’ and without
fo pay all reasonable costs, expenses and attorney's fees necessarily paid - or conveyance fo {he successor. trusfee, fhe latter shall be wested .with all title,
incurred by grantor in. such proceedings,” shall -be. paid- to bencliciary und . poivers and dutics conlerred ‘upon any- trustee . herein named or appointed
applied by it first upon any reasonnble costs and ‘cxpenses and ‘attorney's fees, hereunder. Each such appointment and substitution shall be mude by - written
hoth “in - {ke trial and appellate courts, ne cessarily, paid or.incurred by bete- instrumnent execufed by Bensficiary, containing . reference to - this trust deed
. diciary in-such . proceedings, und . the balance " applied upon ' the indebtedness . and ' its place ol record, which, when recorded -in the. office ‘of the County
secured hereby; and - frantor’ nfirées, at its own expense, fo teke' such actions” Clerk or Recorder of the county o counties in which the property is situated, *
and ' execute such instruments- as shall be necessary in obtaining such com. i e successor trustee;
pensation, -promptly. upon heneliciary's request. - D . T E i 5fop i deed, duly  executed and
. 9. At any fime and from time to fime upon writlen request. of bene is ad ' provided by law. Trustre is" nof
ficiary, payment of its"fees and presentation ‘ol this deed and the note for obligated to notify any paurty hereio ol pending sale under any other deed of .
endorserment (in case of lull re yances, for lation) . without atlecting . trust or' ol any action or proceeding in which ‘grantor, beneliciary. or ‘trustee
the liability of ‘any - person for.the payment ol the indebtedness, trusteo may . “shall be a party. unfess such. action or_ proceeding is brought ‘by trastee,

MNOTE: The -Trust.Deed Act pravidas’ that the trustee hereunder- must be eithiar un otforrey, who'is an wctive ‘mamber of the Olggon'sahle 8ar, ‘o bonk, trust company
or savings and loon. essociation authotized to do business under the fows of Oregon-or the United States, o fitle Insurance company” authorized 1o insure - title to real
property of this state, “its subsidiaries, affiliates, ogents or branches, ‘or the United- States or any  agency 1hnrcuf,_ ot LA ' e




: The grdntor covenants and agrees to fmd with the benehc‘mry and those claiming under him, that he is law-
fully seized in fee stmple of said descnbed real property and has a valid, unencumbered t:tle thereto

and that he will warrant and forever defend.the same against all persons whomsoever.

The grantor warrants thut the proceeds ol tho loan represenred by the above d(‘scrlbed noto. and this frust deed are:’
a)¥ primarily tor grantor's personal, family, household or ugricultural purposes (see Important Notice below),

(B) %ﬁéﬁxmmxmwx«mmxx)exwxwxxmwxxxo(xowmx#xwmx*m XHAKIX IR NNMAKKK

This deed applies to, inures to tha benelit of and binds all parties hereto, their heirs, legatees, dewaees, administrators, execu-
tors, personal representatives, succassors dand assigns, The term beneficiaey shall mean the holder and owner, including pledgea, of the
.contract secured  hereby, whether or.not named as a beneliciary herein. In comtrumg this deed and whenever the rontcxt so requires, rhe

gender includes the leminine and the neuter, and the sing 1 ludes the plural, .

“IN WI TNESS WH EREOF sard grantor has hereunto set his hand the day :md year first above written.

,*IMPORTANT NOTICE: Dalete, by lining ouf, whichaver warranty {a) or (b) is
not applicable; if. warranty () is applicable’and the beneficiary is o creditor
or. such . word is defined in the Truth-in-Lending: Act and :Regulation Z, the
beneficiary . MUST -comply with the "Act and Regulstion by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
. the purchase of a- dwelling, use Stevens-Ness' Form No. 1305 or equivalent;
if .this mslrumen! is!NOT to be a first lien, use:Stevens-Ness Form No. 1306, or

iy I1f pli with - the Acr net requlred, disregard !hls notice.

quiv .

[8# the ﬂgnar of the above it o carporation,
uso Ohe form of ocknow!odgmem opposite.) !
. - [ORS. 93.490)

STATE oF OREGON, ey STATE OF OREGON, County of.
Klamath

County ol

.‘ 190 Persormlly‘appeared .

Personally appeared the above nnmed
.Sandy.. Pearson

who, being duly sworn,
each Ior hlmsel! and nol one for Ihe other, did say. that the former.is the

. president and that the latter is the -

Isecretary - of...

T . . corporation,

aﬂd acknqwledged the foregoing instru- and that the seal affixed to the foregoing mslrument is the corporate seal

4 +of said corporation and that said instrument was signed and. sealed in be-

half of said corporation by authority of its board of directors; nnd each of

them ‘acknowledged said. instrument to be its volunmry act and deed,
: Eex‘ore me: .

ment to‘be Yo voluntary act and deed

: ) : e (OFFICIAL
Notary P/blrc lpr Oregon o i Notary Public for Oredon : : SEAL)

mmm i : : e o
My " msu]u ex, ires: 3 - - 7 . My commiss‘ion expires:

April s

(or 1i more than gne mal\er) we,; jomtly and severaIIy, promise to pay to the order of
C1ty of: K]amathékaﬁq

t..,
....DOLLARS,

. cuntil paid,

" principal and mterest payable in monlhly mstallments of not less than §. ]00 43 ... in any one payment; each payment as made
shall ngaapphed hrst to a:ccumulated mtere7‘7and Ihe balance to principal; -the first payment to be made on the.. [N ...day
Y v 19.. ..., and a.like' payment on the ..day of ‘each month therealter until

.,7, when the whole unpaid balance hereof, it any, shall become due and payable; if any of said
,-the whole sum of both principal and inferest to become lmmed:afely due and . ccllectible. at the option of the’
holder. of this note. If this note is placed in the hands of an attorney for collection, I/we promlse and agree fo pay the reasonable attorney's
- fees‘and collection costs of the holder hereof, and if suit or actionis filed hereon, also promise to pay (1) holder's reasonable attorney's
fees to be fixed by the trial court and (2) if any appeal is taken Irom any, decision of the trial court, such further sum as may be fixed
by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

Sandy Pea son i

- TRUST DEED - srarcororecon
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Gmntar
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