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THE MORTGAGOR, ...

mortgages to the STATE’ OF OREGON, represented and acling by the Director of Veterans' Affairs, pursuant to ORS 407,030, the tollow-
ing described real property located in the State of Oregon and County ot .Klama,th‘.. "

The i'ql].oyring d'escribed real property is situate in Klamath Counﬁy, Cregon, being
more particularly described. as Tfollows: : )

vy

 PARCEL 1

A tract of land situated in the N} SE} of Section ') Township 39 South, N

East of'the Willamette Meridian, Klamath County, LfégOH, mo.l‘]; ?)ar'timﬂ.:’xrl;n ggsigibéd

as follows: o S ) : ‘
Beginning at a ‘point which lies South 0° 03! Mest a distance or 608,25 feet gnd
North 89° 52¢ West g di:stance of 870, 51 Teet from the Bast quarter corner of said
Section 9, said point being the Southeast corner’ of pareel conveyed by Cuy S, Troxel. .
et ux to Frnest A, Darst et ux, by Decd Volure 355, page 202, Deed Records of Klamath
County, Oregon; thence conbinuing North 890 521 Hegsh along the South lins of  said
Darst parcel a distance of 209.0 Teeb; thence North 0° 08% Fast a distance of 200.65
Tect; thence South 89° s5p1 Bast parallel to the Soutnh line of suid Darst parcel a
distance of 209,0 Teet to the RBast Iine of said Darst parcel; thence South 0° gt
Vest along the Bast Iine of said Darst parcel a disbance. of 200.55 feet, move or

. less to the Point of Beg;hming.

PARCEL 2
A tract 6f land situated in the M) SgL or Section 9, "Towvmship 39 Ssuth R

3 r n e Sy . wnshiy S ange 10
AEasE ﬁ the {'llllwnctte‘ Meridian, Klamath County, Oregon, - more particul‘.;rly deseribed
as followss ‘ ‘ ' .

Beginning . at a point which lies South O° 08" ¥est a distance of 608,25 Teet and
North 89°.52% Vest a distance of 1095.51 Feet Trom the Fast .quartor r,:éni'nev of said
‘Section 9, said-point being the Soubhvest corner ol parcel conveyed to Quy S. Troxel
et ux to Earnest A, Darst et ux, by Deed Volume 355, page 202, Dzed Records of Kl.amai,;h
Courby, Oregons thence North 0° 08! East a distance of /,31.65 feet s thence: South '
892 557 Fast a distance of 225.0 feet to the Northeass: corner of said parcel; thence:
South 0° 08t West along the Fast line of $ald parcely a distance of 231.0 feet to a
point;-thence North 892 527 Yost a distance of 209.0 feot tora poirk; thenee South
0° 037 Yest, parallel to the et Jine of said parcel s disbance of 200,65 Leel, moro
or less, 1o the. North line of a public rosdusy; thenee Norbh 89° 520 et along moid
North line, ‘a distance of 16.0"fect to the Point of Br.:g,‘mhing. =
: Dollars (#4675 08U Q= E=m sy - i npeied oo the date of
initial disb'urseme_ﬁt by the‘sta'te‘ 6f Orégon, - “YPercent per annum' until ’such time as a

different interest rate is established. pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United -
States at the office of the Director of Veterans' Affairs In Salem; Oregon, as follows: :

IO LYY

5390000 m s o berore TumeL 1, 1977 ~zrand $.190.00..0n.the,

first:of each anth':"—“"_ thereafter, plus one/twel fih O0fesm o the ad valorem taxes for each i

suceessive year on the premises described in the mortgage, and continuing until - the. full amount of thé principal, interest
and advances shall be fully paid, such Ppayments to be applled first as interest on the unpaid balance, . the remalnqer on the

principal, : ) ; l 2 2
The due date of the ‘last payment shall ‘be on or before May Ed 002~

In the event of transfer of ownership of the premises or ahy vart thereof, I will continue to be liable for payment and
tha‘ balance shall draw} interest as prescribed by ORSV 407.070 from date of such transteg'."

. This note is secured by a mortgage, the terms of which are made art hergof ey o '
'I‘Dated‘ at »%"‘4’«""’ l% % . o . //C” '1]"&4 /:’ . C; /&tﬂzcé’)-\)\;

Zre ;ﬂymﬁ@yﬂ(f Ghommas.

the loan at any time without penalty.

The. mortgagor or subsequent ‘owher may pay all or'any pai"tv of

g *The m’ongag'or covenants that he owns the premises in fee simple, has good right tb mortgage same, that the premises are free
from encumbrance, that he will' warrant and defend same forever against the claims and d: ds of ail wh ver, and this
covenant shall not be extinguished by foreclosure, but:shall run wit! the land. - i . : .

. MORTGAGOR FURTHER CQVENANTS AND ACREES:‘
1. To pay all debts and moneyh secured héreby: : Fal .
2. Not to permit the buildings to become vacant or unoccupfed; not to permit the removal or d t of any buildings or im-. .
‘. provements now or herea ter existing; to keep same in good rei;alr; to complate all construction within s reasonable time. in -
accordance with ‘any agreement. made betwgfen the parties. hereto; Gy e AL T e L o
- 3. Not to permit. the cutting or removal of any timber except: for hig own do!hest}q use; not to commnit or suffer any waste; -
4..Not to . permit the use. of the premises’for gny‘objeptionnh]e or, uhluwﬂxl pui‘pose: : ' : R A :
5. Not to ‘p'e'rmit any tax,: }len, or. nb rance to vevxis“t‘ at any time; - ; : B
L 11,8, Mortgagee is authorized to pay all ‘real roperty taxes assessed against the prémises and add same to the principal, each of the
‘.- advances to bear interest as provided in_the note; R G R ) X " K
y ‘insured during the term of the mortgage, against loss by fire and
es-and in such an amount as shall be ‘satisfactory to the mor gee; to d
be made payable to

5 pts ‘showing payment in full of all premiurs;. all such insurance shall
fnsurance shall ‘be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; .




together’ with the. tenements, herldituments, rights; privileges,  and appurtenances including roads ond easements used {n connection
with the premises; electrie wiring and fixtures; furnace and heating system, - water heaters, fuel cloru{u.- receptacles;  plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, ‘shutters: cabinets, . bullt-ins, lnoleums and floor
coverings, built-in stoves, ovens, electric sinks, air condjtioners, refrlferators, freezers, dishwashers: and all fixtures now or hercafter
installed in or on the premises; and any shrubbery, flora, or timber now grawing or hercafter planted or growing thereon; and any
replacements of ony one or more of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and.protits of the mortgaged property; . - . |

to secure the payment of .JWENLY Nine Thousand Six Hundred Eighty and No/100~===-smmmmmmey

(829 680 0 T 3. and interest thereon, evidenced by the following promissory note:

and...
NO/lOC Dollars ($29 3680, 00=rmmmmm ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 - Yercent per annum until such tlmé as a
different interest rate s established pursuant to ORS 407.072,. principal and interest to be paid in lawful money of the United
‘- States at the office of the Director of Veterans' Affairs in_Salem. Oregon, as follows:
$ 190.00—"""“"‘""—-"011 or before June..1,.. 1977 - and s..lQD..DD...on.‘.the
ot thereafter, plus onej.twslfrh O0f==rmm=mmm=— the ad valorem taxes for. each

successive year on’ the premises déscrlbed in the ‘mortgage, and continuing until the full_ amount of the principal, interest
and advances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal; . .
" The due date of the last payment. shall be on or before May 1’ 2002

. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall- draw interest as prescribed by ORS 407.070 from date of such transfer. .

This note is secured by a n:g}rtgage. the téi’rﬁs of which are made Jpan }375,) Qf ':
Dated ‘at "/X/’/d”uc-z '2/ r.%/f/é ] . ,%:’Ipd’-g —//i . / Yol e e A

%“g’ ;e' — 19./”\

' v

The mortgagor or subsequent owner ‘may pay all. or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Izremlses in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be exti ished forecl e, but shall run with the land,

. MORTGAGOR‘ FURTHER: COVENANTS AND AGREES: ‘

1, .To pay all debts and moneys secured hereby; - - :

12, Not to permit-the buﬂdln%s to become vacant or unoccupied; not to permit thé removal or. demolishment of any buildings or.Im-
provements now.or hereafter existing; to:keep same in good repair; to complete all construction within a reasonable time in
'.accordance with. any agreemen; made between the parties hereto; ; o . ’ - .

3.. Not to permit the cuiting or removal of any timber except for his own domestic use; not to éommlt or suffer any waste;4

fi.: Not to. permit the use of .the. premises for any ‘abjectionable or unlawful purpose; <

ance-to . exist L\t‘any' time;" -

5. Not to-permit any tax, t," lien, or

6. Mortgagee is authorized to' pay all real : roperty taxés assessed against:the premises and add sai-né to the principal, each of the
advances to bear interest as provided in the note; 3 R o .

. To kéép all buildln§§ unéeésingly insured during the term of the mbr'tgage. against loss by fire and such other hazards in such-

company or. companies and in such'an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

- policies with' receipts - showing payment in full of all premiums; all such: insurance shall be made payable to the ~mortgagee;

insurance shall be kept-in iorce by the mortgagor ln case of foreclosure untll the period of redemption expires;




8. Mortgagee shall ke entitled to all ; recelved under right of eminent domain, or for any security volun-

n and d
tarlly released, same, to be: applied upon the indebtedness;
9. Not to lease or rent the prémiscs, or any part of same, without written consent of the mortgugce; . .

: i Rk p

‘10, To promptly notify mortgagee in writing ‘of a trausfer of ownership of the premises or any part or interest in same, and to

- furnish a copy of the instrument of transfer to the -mortgagee; a purchaser shall pay interest as ?resurlbed by ORS 407.070 on
u

all payments due from the date of transfer! In all other respects this mortgage shall remain in full force and effect.

The mortgagee muJ', at his optlon, in case of default of the mortgagor, perform same . in whole or in part and all expenditures
made in so doihg including the employment of .an nnorne{ to secure compliance with the terms of the mortgage or the note shall
draw fnterest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor  without
demand and shall be secured by this mortgage, . . . . -

RN T4 S Ry Dk

Default in any of the covenants or agreements hereln contained or the expenditure of any portion of the:loan for {Jurp()ses
other thun those specified in the application, except by written permnission of the mortgagee given before the expenditure. fs made,
shall cause the entire Indebtedness at the optlon of the mortgagee to become immedlately” due and payable without notice and this
mortgage subject to forcclosure, -

The failure of the murtgagee to exercise any optlons herein set forth will not constitute a waiver: of any right nrishig from a
breach of the covenants. : !

In case foreclosure is commenced, the mortgagor shall' be. liable for the cost of a title search, ‘attorney fees, and all other costs
incurred in connection with such foreclosure, B .

Upon the breach of any- covenant ‘of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, .issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the murtgagee shall
have the right to the appointiment of a recciver. to. collect seme,

The covenants and agreements hércln shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns-of .the respective parties hereto. : .

It is dislinctly undersiood"and agreed that this note and mortgage are subject to the .provislons of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and - to all rules and regulations which have been:
. lssged or may - hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. 5

. WORDS: The uline shall be d d to Include the feminine, .and the slngu)ar the plural where such connotations are
applicable herein. . i o . E

IN WITNESS WHEREOF, The mortgagors have set. their hands and seals this day of April 10.7°7.°

) %u(/ /@ 4 ;,f(]/,ir,pum’?
Ronald D, Elsmore g2, "
o /‘Xaﬂ L2 (L Lé/ ‘( bt R (Seal)
Gladys A. Elsmore ;

(Seal):

(Seal).

ACKNOWLEDGMENT -

L.

~-Before me, a Notarerublié, personally appeared the within named ... RONALDD- ELSMORE. and

‘4GLA.DX’.S...A‘..‘EJSD@RE' his wife, and acknowledged the foregoing instrument to be
act and deed. : c )

1+ WITNESS by hand and official seal the day and year last above written,
et td e . N 3 :
v s ‘v, :

¥

/ Notary Pubiic for Oregon

-

'My‘ Commi expires 5/7é/7/
. S ,

frnee S MORTGAGE | o
"'"'lnl\\;“‘.“‘ ’ S ) L. M64508
: FROM . . i TO Department of Veterans' Affairs
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7
J’,n,”.
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'STATE OF GREGON, ‘ - }
: ' ' i L
County of KLAMATH ‘ -

I certify that the within was received and duly recorded by me.in KL'“"%TH County Records; Book of Mortgages,

 NoM. 17 pagTBH | onne 206N oy o APRIL 1977 WM.DLMILNE KLAMALH CLERK

Ceunty
~ s

“Klamath Falls, Oregon
" County f‘]erl;

i After recording return‘to: 7,
DEPARTMENT OF VETERANS' AFFAIRS
Wik General Services Bullding 0 -
_Salem, Oregon $7310

-Form Let (Rev. 57111




