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A SOEEN ~ NOTE AND MORTGAGE . : .
THE' MORTGAGOR, .DONALD G...PAGE. and YVONNE F, husband and wife —™

mortgalgcs td»the STATE OF OREGON, reprcsen!ed’ and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and County of Klamath ; ;-

Lot 13 'in Block 1, of KELENE GARDENS, Klamath County, Oregon.

. to%ether with  the t 8, " heridit. ts, rights privileges, and appurtenances including roads and ts used in fon
with . the premises; - electric wiring ‘and fixtures; furnace and -heating - system, . water heaters,  fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; sereens, doors; window shades and blinds, shutters; cabinets, . built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks,.air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or- hereafter
Instuited In or on the premises; and any shrubbery, flora, or timber now: growing or_hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing’ ftems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents,. issues,  and profits of the mortgaged pro perty; .

.+ to secure the pa,Ymem"oz'...'l‘ivg:'_m;x.‘.s;tx...‘lfhiquxs.and--}‘E,ight.‘.,Hundr,edL..T.went.yi.fi.\zé...an.d,,,no /1005mmm s Dottare.
528 825,00,

,-and ‘inte;estbthereon, evidenced by the ‘following p;omgésory note:

T reinise o paY 10 the STATE Op OREGON - Twen’ty‘Six Th'ous;nd Eight Hund}‘ed Iwenty Five
..and NQ/J'OO - : “Dollars. ($26 825 'AO.O'T"-""."‘T._ with Interest from the date of

initial disbursement by the Siate :ot Oregon, at the rate of """"/""T)ercent per‘ annum until suéh time as a
different .interest rate s established pursuant to ORS 407.072, :principal and interest to be paid In lawful money of the Unlt_ed
States at the office of the Dlrcctor of Veterans' Affairs. in Salem, Orggop, as !ollqws: L :

i172,00mmmaem il onor betore .JuUne 1, 197 7=icn. =rmmina €172,
~first of each month—---——-t—hereamh,p‘ms' one/twelfth of——e—emmwo

successive year on’ the preﬁqises described in the. mortgage, and cnntinuing until the full amount of the principal, interest

anid aidviances shall be_ fully paid, such payments to be applied fitst as interest on the unpaid balance, the remainder on the
principal.”. : b PR e

... The 'due date of. the last payment shall' be on’ or before May l’ 2002

: In the event of transfer of ownership of the premises or ahy pari tﬁeréof. I will continue to be liable for payment and
the balance shall draw'mterest as prescribed by ORS 407.070 irom‘ date of such - transfer, -

This ‘riotve lsisecure‘d “by a mortgage, ghe t‘ems“iof whfch ax; - ade vaar:a}h‘egﬂti

" Dated at ath Falls.. Oreson. Donatel 6. L.,
: qm‘e‘d‘ at ,Klama ST RS -DondId G Pa e,/
- April- 20 vt WL Ly S Ay

TR T e ~ .. [Avonne F."Pagd

The mortgagdr or s{;bsequént owner may péy all 'or.any part of the loan at‘any‘t!me without' penaity,

0 " The mdrtgagox" covenants that he owns the premises In fee simple, hag good‘rlght {0 mortgage. same, that the premises’ are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run‘with the land, . ’ :

MORTGAGOR FURTHER govﬁNANTs AND AGREES:
To pay’ya‘ll debts and mone&s secured hereby;

’ . Not'to pérmit the bulldings 1o become vacant br \inoccupled; not 10 permit the removal o} démolishment of any bulldings or im- -

brovements now or hereafter exlsul:f: m air; to complete. gl construction within_ a ' reasenable time yn
accordance with. any agreement made between the parties hereto; - S L g : oy ’

. Not to pe‘x’mlt;the, cutting ‘or removal of ‘any timber excepf for his own domestic use; not to commit or suffer any v)hs!e;’
© 4. Not to’permit the use_‘ot the pre}n(;es'lor any. objectionable or. unlawiul purpose; . "’ L E :
" 5. Not to,perxyni‘t any téx, aéscssm_ent. 1len; or encumbrénce to. extst at any time;

6. Mongagéé is 'authorized‘ té ‘pay ﬁxll real 'grbperty, taxes asséssed agnlnét the pfci-niéeé énd'édd same to thé principal, each of the '
ndvnnce; to bear interest as provided 1;:,1. e note;” L S D e [ K

.~ To keep all bufldings unceasingly Insured diring the term of the mortgige; against 1oss by fire and such cther hazards in such

1 E?mpii’i' %r companglez and In E yh 8 E) th'e mortgages; to deposit with the mortgagee all such

olictes with receipts showing 1l of all premiums: al such insurance shall be made payable to the mortgagee;

E Fnsurnnce shail be kept in force by the mortgagor in case of foreclosure until the perlcq of redempthp expires; - I
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8. Mortgagee shnli be ‘entitled to all coimpensation and damages recelvéd under right of eminent domain, di‘ for any securlty‘volun-
tarily. released, sume,to‘,be, applied upon the indebtedness;

9. Not to lease or rent the premises, or any part ot same, without written consent of the mortgagee;

10, To proinpliy notify niortguﬁeu in wrlting of a transfer of bw’herb‘hlp of-the premises or any part or interest In same, and to
furnish a copy of the instrument of transfer to the mortgagee; n purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due fromn the date of lransfcr; in all other respeets this mortgage shall remain in full force and effect,

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part- and - all - expenditures

“made in so doing inclu ing . the employment of an attorne% to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided in the note and all such expenditures shall be immediately. repayable by - the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure ¢f any’ portion of the loan for Furposcs
other. than those specified in the application, except Dy  written permission . of -the morigagee given before the expenditure (s made,
shall cause the entire indebtedness at the option of the mortgagee to become immedlately. due- and payable without notice and this
mortgage subject to foreclosure. ! .

Tﬁe fallure of the mortgagee to exereclse any options herein'set forth will not constitute a waiver of any right “arising from ‘a
breach of the covenants, o . .

In case foreclosure js commenced, the: mortgagor shall be liable for the cost of a title search, attorney 'Ices, and all other costs
incurred in connection with such foreclosure.” - - s

Upon' the breach ‘of any cbvenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collertion; upon the Indebtedness and the mortgagee shall
have ‘the right to the appointment of a receiver to collect same, : L

.- The covensnts and agreements herein éhall extend to ‘and be binding upon the heirs, executors, administrators, suécessors and
assigns of the'rcspective‘partles hereto, . e B

i

It ig distinctly understood and agreed that this note’and mortgage are Subjéct to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to- 407.210 and any subsequent amendments thereto and to all rules . and reguiations which have been
issued or may hereafter be ‘Issued by the Director of Veterans' Affalrs pursuant to ‘the provisions of ORS 407.020.

WORDS: - The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein. = ‘ . . g . .

IN: WITNESS  WHEREOF, The mortgagors have set thelr hands and seals this 20th day ot .. ADELL : 1047

@0/11/{/6/5 z o ‘;:‘ i v(Sejnl):

Bonald G. e

{Seal)

 YeaE o

4

. Yvonne F. Page w

ACKNOWLEDGMENT *

- STATE OF OREGON, : Lo e B } :
; X . S »

County ot - Klamath

B_efore me, a Notary Public, personally appeared the within named ".2Donald- G. Page and;

.Yvonne F . Page . his wife, and acknowledged the foregoing Instrument to be the .. voluntary
“act and deed.’ i : Sl L
: : NEETTEEN :

. WI’I’NF§S lyy'hébd and official seal the day and yeér last above written,

Notary Public for Oregon :

A 3-8

.My Commission expires

MORTGAGE

[FROM .. ; : : . TO Department of Veterans' Affairs ‘

" STATE\OF OREGON, .. ", o ' } s
e ’ T ” 58

* County °,‘k Klamath

. 4 cgrtlty that the wm:ir'x‘was received and duly recorded by mé"ln Klama(’h Count& Records, Book of Mongéges.

M 77 Page 67586, on méZ.O.thQ. day of .:..April....l4947..7, an..D Milne Kle}:.n'ath.,.....‘. ‘Co‘unty ,..,'..C,l.‘erk

. Fnea LApril. 20,.1977 ‘ st 0'clock: .
 Tiled . "’ Klamath‘Fall‘svs””-Ofego“‘,‘ ' :

" County . .Clexk

. .i After recording return to: .

DEPARTMENT OF VETERANS''AFFAIRS
: ' _General Services Bullding .
Salem, Oregon 97310 *

Form Le4 : (Rev, 5-71)




