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e _ NOTE AND MORTGAGE e
ez sonraacor, ... ALVIN AUGUSTUS KETCHAM and KATHRYN ANN KETCHAM. -

husband and wife el
mortgages to the STATE OF OHEGON. represented and acting by the Director of Veterans Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of ... Klamath vt b

Lot 6'in Block 3(‘Qf RIVER RANCH ESTATES, Klamath County, Oregon.

together . with the tenements,’ heriditaments, rights, i privileges; and appurtenances . including roads and easements -used in conneetion
‘ with- the  premises; - electric wiring and fixtures; furnace - an em, ge receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window H nets, built-ins,- linoleums: and floor
coverings, built-in- stoves; ovens,. electric sinks, , dishwashers; and all fixtures now or hereafter
instailed in or on the premises; g ber.'now growing. or hereafter planted or growing. thereon; and any
replacements of any one or more ems, in whole or in part, all of which are hereby declared to be appurtenant to the-
land,: and all of ‘the rents.;‘;’lssues. ¢ mortgaged property; ° B .

RN 2

T

to secure the payment of Twphfy Fivé. Thousand and hh,/'l nn - . -Dollars

e

(8.25,.000..005mm5, and interest thereon, evidenced by the’ following promissory note:

AT

ek

1 promise to pay to the STATE OF OREGON .TWenty Five Thousand and no/ 100‘?“"““‘5“ .
el ‘Dollars (5.22.,000.00z==223, with interest from the date of

initial- disbursement by the Staté of Oregon, at the rate of . 5. O P u.m.'per annum’ until’such time as a -
different’interest rate.is established pursuant to' ORS 407.072, prineipal and interest to be paid in lawful money of thevUnited
States'at:the office of the Director of Veterans' Aftaitﬁ in Salen;n, Ox"egon, as follows: X

$..160..00=mm, - on or before” June Ly Q7T - : and '$.160..00..0n. . +ha
..ls.t....Qf..l.e.ach...month.—., the ad valorem taxes for each
su‘ccessive'year on the premises: described - in the mortgage, and “continuing until the. full amount of the. principal, interest
and z;dvl.'mces shall be fully. paid, such bayments to be applled 'first as interest on the unpaid balance, the remainder on the
principal. . T K ! . e : e A L v

The due date of the last pﬂayment shall be on or before ‘May 1 420022

. : In the event of transfer. ot' oWnership of the premises or any part thereof, 1 will continue to be lable for payment and
the balance shall. draw ln;erest as prescribed by ORS 407.070 from date of such transfer, .-

S This note is secured by a mortgage;.the terms’ of 'whlch are made g.part hereof, . i . /;_/..4 e :
pues o Klamath Falls, R 7/ "0~
L : e 4lvin Augustus KetcHam, :

: v \C(l’ ’ . ﬁ;zzfﬂ/n/v

Al At Ul

' Kathryif,,fAnn Ketcham .

jAbrii 20 -

':I'he mor'tga'gur ox",s‘ubsei.]u'en't owner.may pay all or any. pari of ‘he loan at any. time without pénany.
The niortgngor‘ covenants that he owns'the remlsés in fee slmble. has good. right ?dmortgage léaﬁae. that thé premises are 'free
ds of all p h

from encumbrance, that he will warrant and defend same forever against the claims an ver, and . this
covenant shall not be exungulshed by foreclosure, but shall run with the: land, . : . .

MORTGAGOR FURTHER COVENANTS ‘AND AGREES:

To pay all debts and moneys sécim.-d hereby; : B ) = i 2 ; : - L : : ] i o Pe!-!an'a]/'
. Not to peimlt the buudlngs to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im«: [ bR o 3 ' eyt 7 Bl SRR ‘Ha roj dv
. provements now.or. hereafter. existin ;10 keep same in good repair; to.complete all construction within a reasonable - time. in- < i o . ks 1 3 % 5 0 St e
- aecordance with. any agreement ‘made between‘t‘he pnrtles‘,hereto: g P S SRR ) ; y ! I [ 3 i e : R MJ@Q‘Q{

3 Not to p‘ermip the,cu‘ttingv or.removal .of any. timb’gr except ‘f(ox' hls own domestic use; not to commit or suffer any v{astc:'

4.-Not'to permif thé,use" f. the' premises for any.objectlonabl}e_ or ﬁnl@wrul ‘purpqse' L ok e
. Not to permit any tax, as nt, len, or en rance to exist at any time; ‘ : ;

8. Mortéagee i3 authorized to pay all real groper{y taxes assessed ngnihét the premises zind ‘ddd same to the'prlnclpal, each of the
advances.to bear interest as provided in the note;.. - ) , B EAE . . .

7..To keep all buildings unceasingly insured during the’ term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory.to the mortgagee; 1o deposit with the mortgagee all such
policies with recelpts showing payment. in full of  all premiums; all such insurance shall be made fmyable;to the mortgagee; .
insurance shall be kept in force by the mortgagor In case ot‘forec\losure until the period of redemption expires; . ...
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8. Mortgagee shnil be éntitled to all cc nsation and d recéived hhder rléht of eminent doxﬁaln. or for any security volun-
- tarily released, same, to be applied upon the lndebtedness:“ . b :

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgugee;

10: To promptly rioti!y mortgégce in:writing of a transfer of ownership of-the premises or any part or interest' in same, and to:
“furnish.a- copy: of the instrument of transfer to the mortgugee; a purchaser shall pay interest as prescribed by ORS 407.070 on
. all paymenis due from the date of transfer; in all other respects this mortgage shall remain in full force and effect,

The mortgagee m'dy, at his option, in case of default of the mortgagor, perform same in whole or In part and all expenditures
made in so doing including the em})loyment of an attorney to sccure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in-the note and all such expenditures shall be immediately repayable by the mortgagor: without
demand and shall be secured by this mortgage, . . ]

" Default in any of the cbvchant;s or agrecxnelxié,herein contained or the expenditure of any portion.of the loan for urposes
other than those 'specified in the application, except by: written permission of the mortgagee given before the :expenditure - {s - made,
ishall cause the entire Indebtedness at the option of the mortgagee to. become immediately ‘due and payable without notice and this )
. mortgage subject 10 foreclosure, . B . . . <
Thé faliure of the mortgagee to exerclsg any options hercin set forth will not’ constitute a walver of any right arising from a o g m&}l‘t’“

breach-of the covenants.

" “In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and. all other costs
incurred in connectfon with such foreclosure, g R |

Upon ‘the breaéh ‘of any covenant of the mortgage, the mortgagee shall have the right to enter.the premises, take possession,
collect the. rents, issues and. profits and apply same, less reasonable costs of collection; upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to- collect same, Lo : ; L

%" The covenants and’ agreements herein shall extend to ‘and be binding ‘upon the heirs, executors, udrhinistrators, successors and
assigns. of the raspective parties hereto, [ R .

B LI os dlstinctly understood and agreed that this note and ‘mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution,  ORS 407.010 to 407.210 and any subsequent amendments thereto and toall rules.and regulations- which have been
issued or may hereafter be.issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: The mnsculyine shhll be deemed to. include the feminine, and the singular the’ plural’ where such:connotations are
applicable herein. : : : AR ; . - ; "y ‘ )

IN WITNESS -WHEREOF, The mortgagors have set thelr hands and seals-this .20, day of : April

0 . RN S L (_‘,___k i v ) : . ‘
R : /%77”" %c%,a/:a {I»“M@ew

Alvin Augusfus ;Ketcﬁam

. . : - (Seal)
: C:%C{jjj.tzz;vt //-;M : m"” 2. (Seal)
Kathrén Ann Ketcham : '
AQKNOWLEDGMENT : ‘

© “.'STATE OF OREGON;

'County ot Klamath

ham and

- Before me, a Notary PuBlic, r}ersonally appeared the within named. A]'Vln AUgUS tus Ketc

'Kathryn Ann KEtCham : his” wife, and acknoWledged the foregoing instmmeﬁt to be the ir ... voluntary

act and deed.
3 il

WITNESS by hand and official seal the day and &ear last above written,

Kau:h..i AN

Notary Public for Oregon

My Commission expires é
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o B
P

FROM . TO Depértmeng of Veterans' Affairs

STATE oF OREGON‘,‘ RN 2 }

Cod‘nty: of .. K.l.amath‘

I certify that the within was received ana duly recorded by me in’ : Klat,‘.‘ath : County Records, Bdok of Mortgages,

o M. 7T page 6760, on e 20th any ot ADEAL,.. 1977, Wm. D. Milne, Klamath counsy .Clerk.
B e ol ] b i i
v ek % fromudcs (@4,6,.« ., Deputy.
‘,;,ve'd"‘Aprl"lv 20th, 1977, - i at o'clock 1. 3326

- :Klamath Falls, Oregon S
T county LLGlerk. G e e Lo

L oo After recording return tor o o
", :DEPARTMENT OF VETERANS' AFFAIRS
7 T General Services Building s
Salem, Oregon $7310

. Form'Led (Rev. 571y, 7.




