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KNOW ALL MEN BY THESE PRESENTS T}mt the undersigned, for Hu, co s:dcmhon 710({::1111”& s?a?etﬂ”

i

has sold and assngncd and hercby ‘does grant, barpam, sell, assign and set over unto

“E?q]”A Montgomery

B . his heirs, successors and
d lo tlmt ccrram contrac,r lor the sale of rval estate dated

, 19 71.‘.., between GrOth and . H i J. Groth,.
and w

n
Born DEYFropmﬁnt any, r%nershlg ?

tlng of Harold

as. <eIlet and ..D€ar. . Dear QL. and Grace.E.. orn..
as buyer, which coniract ts/recorded in the Deed* Mrscnlldneous‘ Records of County, Ore-
gon, in book ... .at page ... - thereof (reference to said. recorded contract hereby bemg expressly made),
together with aII o! th‘z right, trtle and interest of thé undersigned in and.- to the real estate described therein; the
undersrgned hereby expressly covenants with ‘and warrants to the assignee  above riamed that the undersigned is
“the owner of the vendee's interest in. iha real estale described in said contract of sale and that the unpaid. balanice
. o! the pirchase price thereof is not mote than $.1 ‘* I 29with interest paid thereon o . B 1,977,
JEXX . further, upon compliance by said asaxgnee, wu‘h the terms of said contract, the undetrsigned directs that con-

veyance of said-réeal e<tate be made and delivered fo the order of said assxgnee.

ration paid for this lransler, stated in terms of dollars, is' $

The true and actual conside
OHIJW‘EV"&T The activat Cmts:dmharrconsrsfs ofur mcl‘udcs-oﬂmr pror)cr!y‘ orvm‘ue-gwen mhpfumrsc-d-w}weh-w f’}/x%g

consideration (md:ea{e whick).© '

“In.construing this’ assxgnment itiis undersfood that if the coniext so requires, the’ singular shall be takén“to
mean and include the’ “plural, the masculine shall include the ferninine and.the neuter and that generally all gram-
matical changes shall be made, assumed and im pl:ed to make the prowsxans hereof “apply equally. to one or .more

md:vzduals and/or corporations.

]N WITNESS WHEREOF the undersxgned assygnor has hereunto set his hand if. the undersigned is a
corporahon, it has caused its corporate name to be signed and its corporate seal to be. affixed hereunto by its oH:-

“cers duly authorized thereunto by order of its board of directors.
: L . : : DEARBORN DEVELOPMENT COMPANY

‘n.,19’]Z“f,‘ ,"mgx, 1LLK(&.MLL)., Ca»ﬁﬂflhv“
gy oo by Grace E. D
}See back of th 5% document for : L eﬁi??ﬁgrn
ilegal descrlptlon of ﬁroperty

M nnvhd by o t:npwuhnn. . .

‘nhfurpnmunn”) ‘ : ‘ - ) L A H‘S ttOrI'\EY"ln fact
: } Her Attorney-in fact

STATE OF OREGON, County 'of

STATE oF OREGON SRR

. who, being duly sworn;’
say ‘that the !ormcl is the

ity 8 cmpora{wn

“and that the scal affixed to the {oregoing mstrumrnr is the corporafe seal

" of ssid corporation and that-said instrument was 'signed, and sealed in be-

hall of said corporation by & authority of its board of disectors; and each of

rhem ncknowl:dpcd said . instrument - 10 bo its’ voluntary  uct nnd deed.
. Belore me:

Notary Public for Orefon SEAL)

My comumission expires:

Strike wh-(hcvg \vard not I;rph(-ble . . : ; . . E i
uh'nnu betwaen the symbols ), if not opplitabls, should be dol-\-d Ses Chopler 462, Oregon Laws . 1967, a1 omended by the 1967 Spacial Se

not_olrody el ecord, it ﬂnuld be tetorded, preferobly in the Desd Records, .

FORM Na. |5HCKMOW1(DGM!NY 3Y. AT’I’(‘DINE‘Y“-INJAC‘.

STATE OF OREGON

Countyo! }\‘amath

On tfus the .
Dearborn

“who, bemg duly sworn '("or aﬁlrmed), did say that he is the attorney in_fact for.. v
L Luther, H. Dearborn nd Grace E. De rbozn LT

: that .. :he executed the. Yoregomg i, ﬁr}:ment by autnanty of and in behalf of said pgn;fal ; and hc acknowl-
edged sqxd mstmmenT fo ‘be ihe a/c‘ and deed of said pnncxpal : .

Beiore me::

(Signature)

Notary Publlc for Oregon
('r.ue of Offmﬂ) e
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NHoFth 38°:56' East. 60 feet- dlstant -from the Horth-

BeglnnThg’at a point’
‘ n KLAMATH ADDITION TO:THE CITY OF KLAMATH

easterly corner'of Block 82 |

FALLS, OREGON; thence South 51° ‘h' East 120 feet; thence North 38° 56
East 60 feet; . thence North 51° 4! West 120 feet; thence South 38° 56°
Mest 60 feet to the point of beglnning.

gy cate s




THIS AGREEMENT, made ‘and entered into this 10th day of July, 1974, by and
‘between ERNEST L. GROTH‘QE&‘MARIAﬁfJ. GROTH, husband and wife, hereinafter
daiied Vendors, and DEARBORN DEVELOPMENT CO., a partnership consisting of

Harold W. Dearborn, Luther H. Dearborn and Grace I, Dearborn, hereinafter.

‘called‘Vendee,

CNITNESSETE:

"'Vendors agree to sell to Vendee,

and Vendee agrees to buy from the Vendors s o b T

PR H

all of the folldwiﬁg real and peféqﬁhi'property‘situated in Klamath Coﬁnty,

State of Oregon, to-witﬁ

'

, Beginning at'a point North 38°56' East 60 feet distant from the North-
easterly corner of Block. 82 in KLAMATH ADDITION TO THE CITY OF KLAMATH
FALLS, OREGOM; thence South 51°4' East 120 feet; thence North 38°56":.
East 60 feet; thence North 51°%"' West 120 feet;‘thence South 38°56!
West 60 feet to the point of beginning. ) - L

Subject to: 'Easements and ‘rights of way of record or apparent on the
land; and to real ‘property taxes for fiscal year commencing July 1,

1974, which are now a: lien but not yet payable, - : :

TOGETHER WITH personal property more particularly described in Exhibit
A attached hereto and by this reference made a part: hereof: ’

PN R T N e

Subjecg t05 jPersonal:propéft} taxes which became a lien on January
1, 19745 T g : N

at ‘and for a price of‘$132,295;40; payablebas:fbllqws;'tp-wit: B

(a) By assigning a contract of.sale, dated October 24,1973, wherein-
Vendee agreed to sell to Edward L. Snook and Katherine K. "8nook, "
‘his wife, the following deécribéd;real»property situated:-in i
Klamath County, Oregon, to-wit: -« = @ , o S

| Tract 142 of PLEASANT HOME TRACTS NOo2. L

The equity in said contract is $3,181.57; the. payments on said
contract are $135.00 per month. The property is subject to a

- Trust Deed from James R. Zumwalt and Shirley R. Zumwalt, his
wife, ‘to Transamerica Title :Insurance Co., trustee for bene-
ficiary, United States’'National Bank of Oregon, recorded at M-71,
“page ‘4308, which Vendors :assume:.and agree to pay. : R,

Payment of:'$12,000.00 cash; thehréceipt bf,ﬁhich isAhereﬁy”ack-‘
nowledged. - R e e : : S

326,701.]23with interest at the rate of 8%.per annum from July 1,
1974, payable in installments of .not less than' $200.00 per month,
inclusive of interest, the first installment. to be paid on the -
- 10th.day of August,‘1974,‘and:a further installment on the 10th"'«
day-of each month thereafter until the full balance of ‘principal
and.interest.are paid.. : : i O A BN

i

It is understood between the parties the withihidescribed‘tgalgahd pérsonal]

GANDNG, OROONYEL
& GISEMDRE . E
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‘:propérty; situated in KlamathyAdditidp to'thefCity of Klagéth Falis, Oregﬁﬁ,
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is subject to a contract of sale, dated June 26, 1973 wherein Fred R, Krauel
- i f I Sl .
is seller and Vendors are buyers, which said contract Vendee hereby assumes

RN R FT X Sl

e

and. agrees to pay.

. T S Lo s

L . -The ‘purchase price. of the oroperty is allocated as follows: Reallproperty,
(B aet

$127 295 40 .and personal property, $5 000 00.

Vendee agrees to make said payments promptly on: the dates above named to R e T S R "

Chet b s aadis

. i

the order of.Vendors, or the surv1vor of them, at First Federal Savings and

’
- ‘e

Loan Assoc1at10n of Rlamath Falls, at Klamath Falls, Oregon; to keep said

property at all times in’ as good condition as’ the same now are, that no improve-

i o

ment, now .on or which may hereafter be placed on said property shall be removed

. o

P TN R RN

11 yor destroyed before the entire purchase price has been paid and that said prop-

[0S [EEY ce

|
12 erty will be kept 1nsured in companies approved by Vendors against 1oss or dam-

! .
s DR i -

]3 age by fire in a sum not less than the full 1nsurable value w1th loss payable

I8

i i (S i i
14 to the parties as their respective 1nterests may appear, said policy or policies“

‘15‘.of 1nsurance to be held by Vendors;, that Vendee shall pay regularly and season-
A e R s S, e C

516 ably and before the same shall become subject to interest charges, all taxes,
: ‘ TUETIHens i el iy Al R R AP PR AN TN 4

17\ assessments, liens and incumbrances of whatsoevcr nature and kind and shall pay “hi

. yoelr s i PR BN 5
SIRIE R LS S APV R S B DA S AR AL L, atyine e

18 the installment due on the Krauel~Groth contract asg the sane shall become due.‘

bR iy "“‘ R B g ER

19 If the Vendee should fail to make ‘the payment onithe Krauel—Groth contract 'suc‘
ol of Vondoos i

20 failure shall be considered a breach of this agreement. If Vendee should fail

21 to make the payments on -the Krauel Groth contract Vendors shall have the rightg
T s
22 |l but not the obligation to make the said payments for the purpose of protecting

et

‘cy23 thelr security, and any payments made by the Vendors on the said Krauel =Groth

24 contract shall be added to the balance due on this agreement. Vendee agrees noz

3

25 to suffer or: permit any part of said property to become subject to any taxes,

26 assessments, 11ens, charges or incumbrances whatsoever hav1ng precedence over

- LR R SV

27 rights of Vendors in and to. said property. Vendee shall be entitled to the

B o . : * . 3

7‘28 possession of said property July 1, 1974

‘

SN .

29 “ Vendors will on. the execution hereof make and execute in favor of Vendee

2y

30 good and suff1c1ent assigﬂment of Krauel Groth contract, warranty deed from

Wl nr i B ""..,. ame L

‘31- Vendors to Vendee Bill of Sale, and two Lermination of. financing statements,

1l32 free and clear as .of thia date of all: encumbrances, except‘as set rorth above,

P ST e T T v Wl ALy Yy
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Eﬁﬂﬁme
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araters
Oregon,’ :

ow inétructionstinﬁform
éaﬁisfactory to saild eg

instructing sald holder that when,

~Groth contract to.be-deliveredhto

hase Price:of that contract hag

o
been‘paid in

said escrow hdlder~sha11~on~

o cThénescrow in

That - gaig real -and persbnal-prop«

iand;encumbranées, exéept aé-setrforth;above,

Aagreedithatdthissis

;a-éonditiodél;sales

1 ofrsaid'weal,property shall rema

resttare rpaiq ih'full; ~ItfisxfurthénA

in'in

under-
stood ‘and agreed that Vendee grats‘tofVeﬁdors?amsecurity intergst‘infallwa:u~
the equipment;‘furnishings and fikfﬁres'which'are‘thiéfdate sold to -Vendee,

s fufﬁiéﬁinés and,fiitures whichfmayvat:ény:

endee as furthey Security .

,fand:thar =

»'Will alge
It is furthgr gndgrstood‘and‘

agreed.that-
‘thg‘premisés.

Vendee»mayarepair-and?remodelﬂrfiﬂ
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and effect on the premises will be prorated by .and between Vendors and: Vendee b
as of July l 1874, - Personal property taxes will be:prorated: based“on'the 1973
rate and Vendee will-assume’ the:1974 taxes whén: ‘payable, Whenathe:l975 personal
property,tax statements are: received, Vendors .and Vendee shall adjust the pro-
ration of the personal property .taxes between themselves.,

In case Vendee shallufail.to,makenthe?payments aforesaid,lor-any.of them,
punctually‘and uponithe strict terms-and:at the times. above . speci ied,.or fail

to keep any of the other terms or conditions: of this Agreement time oprayment

and strict performance being declared to be the essence of this agreement
then Vendors . shall have the following .rights: '(l) To foreclose this contract by

strict foreclosure in equity; (2). To ‘declare the full§unpaid balancenimmedia—

tely due and payable; .(3) To specifically enforce the termsxof thig: agreement

by suit in equityj (4) .To'declare: .this contract null :and"- void,.and in-any of
Vsuch cases; except exerc1se of the right.to spec1fically enforce this ‘agreement
‘by suit in equity, all of ‘the right\and.interest hereby created or thenlexieting
in favor of Vendee derived under ; thisuagreement -shall  utterly: cease\and ideter-
mlne, and the- premises aforesaid shall revert and revest ,in Vendors without -any
declaration of forefeiture or act)of re—entry, and without anytother acc‘by
Vendors to be pe formed and withoht any. xight of Vendee of:reclamation or ‘com--
pensation for money paid or for imprOVements made, as absolutely{}fullyfand-
perfectly as if this agreement had never: been made.

Should Vendee, while in default, permit the premises to become vacant,
Vendors ay take possession ot the»:isame- fon the purpose of brotecting and- pre—
serving the property and their security interest therein, and: in‘the-eventj
possession is'so taken by Vendors they shall not be deemed to have waived their

¢

right to exercise '‘any of the foregoingirights.' v"h#.;i R IR E I SIS ST

In .case suit or action 15 instituted to foreelose this contratt: or’ to en~

fcrce any of the prov1sions hereof the parties agree to pay reasonable cost of

‘able’ as attorneys fees to be allowed the prevailing party 1n‘said suit or actio

*

|reasonable as’ attorneys fee"kto the prevailing party on such appeal Aﬂ_‘_:

Agreement.FlPage 4.

title report and titleksearch andtsuch sum as. the. trial court may adjudge reason

the parties further promise to pay. auch sum as the appella .court shall adjudge:
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‘shall be governed by the laws of Oregon. rThat Vendors address is 5323

‘Klamath Falls, Oregon 97601 That each demand notice or other communication

,to join with Vendors: in executing and filing a: financial statement as - required

may require, the parties hereto and their res vectlve heirs, executors adminis-

Vendee: further agrees that failure by Vendors at any. time to require‘per-

formance by Vendee of any provision hereof shall in‘no way affect Vendors

e L e + .

right hereunder to enforce the same, nor’ shall any waiver by Vendors or ah

breach of any provision hereof be held:tc” be 8 waiver of any succeeding breach

- T ST =i
vld

of any such provision, or as a waiver of the provision itself.
PROVIDED FURTHER, that the personal property herein sold is subject to
terms and provisions of Uniform Commercial Code of the State of Oregon, and

that all of the terms herein, the”fights, duties and remedies of the parties

Lather !

Tt E IR

Hilldale, Klamath Falls, Oregon 97601"that Vendee s address is 39 High Street,

& £

chall be served or given by mail ot telegram addressed to the parties at ‘the
mailing addresses set forth herein, or by personal service upon the’parties.

Reasonable notice, when notice is required "shall be five days. Vendee agrees

by said Uniform Commercial Code as_above mentioned to protect. and continue

Vendors security interest.

Vendee acknowledges that it has personally 1nspected the property and

accepts it in its present conditidn lyVendee further acknowledges that Vendors

“t

Ve
A s,

have nmde no representation as to:the.amount of income that ‘can be reaiized

from the. operatlon of this busr’iess.vz,u,,r

Cp E ‘ i
Vendee agrees to keep said property at all times in as good condition as’

3 i
1

tiish Tise.

the same now is, ‘that no 1mprovement ‘now. on’ or which may hereinafter be placed
g .”.fl z

on said property, hall be removed or destroyed before the entirerpurchase

price has been pald. ‘y-‘ i

- This, agreement shall bind and inure to the benefit of as the circumstanceg

trators, SUCCESSDI‘S and ass:Lgns.

ESS the hands of the parties the day and year first. ‘herein written.‘

H/f';///421,6&9;%%7fi4é;2/ 5;%;%3’ : ,i Dearborn Dev opment Co.’

el vl L/ MMA
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STATE OF OREGoy
County of Klamath ) ﬂ
S8 ) /
Personally appear d g J,“i‘r-—i
husband anpg vifa, Peared the above y
tary act and deed.

s

.
]

7"5)41

. (SEAL) '-,.r:‘«/; 11.!.,"01\'31')' Py A T S N g'w ‘> K
My Commissiof} Expires:\?”o?/_?/w RSN B Ll ] i

Trpe

STATE OF OREGON ) J'J,,( L
C‘Ounty of Klamath ‘( ““ oy

da of . - ) v ‘ v | '
d ‘}»; Deigic}:l"nigzgégsf}zrenme'b the undersigned officer, perso
LS ¥ f\ . ear Or . , ; i
elves to be aembers of iDaarborn n'and Grace E, , » who
Y. &5 such Partners, ; garborn, u
executed the

12,

O (sEaL S
13 My Commissio Expires-

¥.IN-FACT.

FOIM‘ Ne ISHCKNOWV DGMENT 8Y ATTORNE
LEDG!

" STATE OF OREGON,
Jood o Klamath
County of =l e

o 19....7.4 persbnally apgm‘ared

........... 1

" On'this the ... '26'thﬁb['{“ﬂﬁ : R e Tor
: HAROLD"H""DEAR‘ d. did say that ..he is the attorn !
Cenm ‘ n (or affirmed), did s8 - .
“who, bein} %z;{ﬁ{swnr'mi)'EARBO ol
e cuted the foregoing instru‘meﬂt ;}’ fa's'aid " rincipal.
Ahe h?deyfzstrument to be the act arid deed 0 .
edged said InstIUmE o RE

Be!ore

- — == jcial S l)v‘
‘Marjene T: l&a@mg‘;eﬁm? ’

iy Puybhe lor EiggeR .
Netary Bublie “P‘!F: oy

" MY eCHRISIBA.

Sparties the wonnn

._‘ripr TALY S Cigv e

. STATE OF OREGON: COUNTY OF KLAMATH: ss. R
' record on the__20thday of
., and duly recorded in Volk_’lf__ZL‘_‘_,» o

I hereby. cértifyfhét t’h‘é'_w‘ithinv instrument was received and filed: for
April . AD, 1977 at. 3124 o'clock._ P M
of __ Deeds on Page_6772 o




