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e Morraacon, CARE M. NIELSEN and CARMELITA J. NIELSEN, husband and

wife, el :

mortgages {0 the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing described real propérty located In the State of Ofegon and County of Klamath
; . ;

Lot 9, Block 30, FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with .the tenements, heriditaments, rights, privileges, and appurtenances including roads.and ts used in" tion

. “with the 'premises; .electric wiring and fixtures;. furnace and heating system, water heaters, fuel storage receptacles; : plumbing,

. ventilating, water and irrigating systems; screens, doors; window shades’ and blinds, “shutters; cabinets, built-ins, linoleums and floor

. coverings built-in stoves, ovens, electri¢ sinks, air conditioners, refrigerators, freezers, dishwashers; and .all- fixtures now or hereafter

“installed in or on the premises:-and any shrubbery, flora, or timber now growing . or hereafter planted. or growing - thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, ali of which are hereby ‘declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; ' 2 i

0 sgcuie the payment o .1ty Five Thousand and No/lQC

Dollars

($353000v90"""-"), and ‘Interest thereon, evidenced by the touowing promlssor:y note:

1 promise to pay to the STATE OF OREcoN .IRirty Five Thousand and No/ 100mmmmm e
: : Dollars ($.35.,000.00=75=z=my with interest from  thie ‘date o b

initial disbursement. by. the State‘of.yoregon. at ‘the rate of RS eomeenr, percent per ‘nnn‘um until such time. as a
different interest rate is established pursuant to ORS 407.072," principal and interest o' be paid in lawful money of the Uniteqd
States at the office of the Directqr of Veterans’ Affairs in Salem, . Oregqn. as follows: . . : .

8,214 00z mmm sy G betore. MaY. 1,..1977==rnmmmmnns zmx and $214..00..0n. the.
..,.g.i_az:ﬁt....Qfj.‘.ﬁ.a‘Ch...anth:'.!.'—..T.‘..’thezjeafter. plus '...:Qnel.twelff'h' ofmsrsmnmmthe ad valorem taxes for-each "

successive year on the premises described in the mortgage, and continuing until the fuﬂ amount of the princibal. Interest
and: advances shall be fully paid, such . payments to -be applied-first as Interest on thg unpaid balatice, the remainder on-the

principal. April 1, 20021

The due déth of the last payment shall be on’or before

"I the evpnt of transfer. of ownership of the premises or any gart thereof, I Will continue to be lable for payment and”
the: balance shuall draw interest as prescribed by ORS - 407.070 - from ‘ate of‘ such’ transfer... B . PSP

This note is. secured by’ a mortgage, the terms 6; which ‘are made part Jereot.
‘Datedat Klamath Falls, Oregon ¢

april 2o

The mortgagor: or subsequént owner. may pay all or any part of the loan at ahy timé withoui penait,v. .

s = The mongagoi éovenants that hé owns the Piemlses in fee simple, has good right to ‘mortgage same, that the premises are iiee :
.. from encumbrance, that he will warrant and deiend same forever against the claims and demands of all persons  whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land, E R . w . :

MORTGAGOR FURTHER COVENANTS“AND AGREES:. -
‘1. To pay all debts and moneys secured hereby; ; : B

f any b g5 .07 fm-
a.reasonabie time in

134

2. Not to permit the buildings to become ‘vacant ‘or unoccupied ; not to penhit the removal or d lish 3
: provements now..or hereafter existin i 1o keep. same ingood repa; to .complete all construction within
accordance with any:agreement - made between" the pg;@lgs hereto; - ;¢ - : o

3.-Not 1o permit' the éutt;ng 6r rerﬁovél of any fiml;er except for his owh domestic use; not to commit or ‘sulfer'ah)" waste.
b 4, Not to ‘pqrmu‘the:use of: the premisgs‘!or any  objectionable unlawful purpose; . : :

5. Not to’ permit any tax, a ent,: len, or. mb rance to “ex st at any time;

6. Mortgagee is authorized to’ pai': all ‘real '?rdpertyftixeé asséésed aéalnst the pre’miécs and add same to' the principal, 'each of the
--advances to bear interest as provided in the note; | -7 - G ; . . R T
7. To keep’ &l buildingé tncedsingiy Insured during the term of the ‘mortgage, against Joss by fire and such othér hazards 'in such
: fcgmpasgr ‘::r compangies and in Eu’th an-amount_as shall be satisfactory to the mortgzgee; to deposit with the monﬁagec all such.
L payment. in full of all premiums; al! su¢h insurance shall.be made ?ayable to the mortgagee;

. e by the mortgagor: in_ case of foreclosure unti]l the period of redemption expire E




8. Mortgagee shall be éntléled' to alt compensnt‘lon and damages recelvéd under right ot eminent domain, ‘or for any security volun-
: tarlly‘ released, same to be applied upon the indebtedness; : ‘.

9. Not to lease or rent’ thé premises, or‘ any bnrt ‘ot s;'xme. without written consent of‘the miortgagee;

110, To promptly notify mortgagee‘ln writing -of a transfer of ownershib of the premfses or any part or interest in same,  and to
furnish a copy of.the instrument of transfer to. the mortigagee; a purchaser shall pay inferest as ;l:rescribcd by ORS 407.070 on
all payments due from the date og transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee mugv. at his optlon, in case of default of the mortgagor, )i:erform same in whole or {n part ond all expenditures
made- in so doing including the em loyment of un attorney to.secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note.and all such ‘expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured: by this mortgage, - ) .
. " 'Default in any of thécovenants or agreements -herein contained or the expenditure of any ‘:oru'on of the loan for purposes
other than these speciffed in the application, except by written permission of: the maortgagee given before the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
.mortgage subject to foreclosure: .

The fallure of -the mortgagee to exercise any options fxcx'ein set forth will not constitute a watver of any right arvising from o
breach of the covenants. - L :

' In:case. foreclosure is commenced,- the mortgagor shall® be liéble for the cost of a title search, attorney ‘fees, and all other costs
incurred in connection with such foreclosure.. - . .

/" Upon’ the breach of any covenant of the mortgage, the mortgagec shall have the right 'to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
“"have the right to the appointment of a receiver to collect same, .

.. The covenants and -agreements herein shall extend to"and‘be binding ubnn the helrs‘, executors, administrators, successors and-
assigns of the respectl\fe parties hereto. . .

1t is distihctly understood ‘and agreed that this note- and .mortgage are subject to the provisions of Article: X1-A of the Oregon
-Constitution, . ORS '407,010: to 407.210 and any- subsequent' amendments thereto-and 16 all “rules and -regulations which have been
issued or may heregner be issued by.the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: The masculine shall bé’ deemed‘ to include the £emlnine.band ‘,(he‘ singular the nlural ‘where such ;vonnotations aie
applicable herein. i . : . . ; i

i

/.- IN WITNESS. WHEREOF, The mortgagors have set thelr hands and seals this b‘7()@3; of....APL ll

i
i

*@M’M ”Q' /(7‘; 4= I T (Seal)i

(Seal)

- ACKNOWLEDGMENT

" STATE OF OREGON; .+ /0 i - 0 : T }

County of ... Klamgth )

Before fne. a thary Publie, persgnnlly appeared the within named CARLMxNIELSENandCARMELITA J.

NIELSEN : - . -+ his wife, and éckﬁowledg d the foregoing Instru Vent,‘tt?; be ~EAS1iT. Vdluntary

o R

. act and deed.. .
PA e

: WITNESS By hand ahd of;}clnl seal the day and year last above written, -

", Notary, Public for Oregon

My Commission expires

MORTGAGE

..M63298

FHOM 9 TO Department of Veterans' Affairs

STATE OF OREGON,

! 1 el - 58,
i County of KLAATH } o
I certify that the within was received and duly recorded by me in KLAMATH County Records, Book of Mortgages,

Count;

M 77
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Page

~ ¥ ’Chlﬁ/ / ‘ / Deputy.‘,“
:fm(d . APRTL 15th 1977
: eg Klamath:Falls, ‘Urogon™

at o‘clggkj;.4.§.A.

County. ... Glerk
: Atter recording return tor
DEPARTMENT OF .VETERANS' AFFAIRS
. General Services Building
Salem, Oregon 97310

‘Forﬁ\ Led” (Rev, 5-71% e




