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Benefrcrury l@@&ﬁu @AM E 115 N Tenth St o Klamath Falls
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' BOE BATE NAMES AND ADDRESSES OF GRANTORS (BORROWERS)‘ . AGREED RATE ‘OF INTEREST
ey v 3% per month on that part of the Unpald principal
20th Thomas Ls & Elsanor Rejﬂoldn * |balance not-exceeding $300, 1-3/4% per month
ACCT, NO. on any part thereof exceeding $§300 and not ex-
; P..BE 26 38‘4 Husband & Wife R - - Jeeeding . $1,000, and 1-1/4% per month on any
|Zo8¥ oF creDIT 5822 W:mt,er Ave. : ;;Lsu:)(;.\(;erel?f exlceodlnl[‘; 5‘1,000 and r‘ro‘l e:lrccedlrlrz
LIFE INSURANCE: e or loans hoving an original unpald
- Klamath allsg Ox'egon 97601 : balance in excess of $5,000, 1-172% per: month

;g?g? on the entire unpaid principal balnncc.

3 . ; NUMBER . ~AMOUNT . |~~~ o ” A ORI
: N : o ' = Ko b "FINAL PAYMENT
JApril 20,73 12,154,16:11208:219,00 52077 Li=20-87 SHALL BE EQUAL
e Ay TMONTHLY PAYMENTS . : i
DATE OF THIS. | PRINCIPAL AMOUNT ] FIRST PAYMENT FINAL.PAVMENT PRINCIPAL AND

TRUST DEED - | OF NOTE AND ACTUAL | - St - DUE - DATE - "'DUE DATE. INTEREST AND |
S _AMOUNT OF LOAN mcLubma INTEREST PUE. B ‘ HO MORE .

The Grantors above ndmed are mdebted upon their promrssory note above described to the Benefrcxaty named in

“ print -above at the above office and evidencing ‘a loan:made by said Beneficiary.in the actual amount of the princi-:

‘palthereof. By the terms thereof default in making any payment shall, at the ‘option.of the holder of the note and Wwith-

out notrce or demand, render the éntire sum remaining unpaid thereon at-once due and payable, -

.+ NOW.THEREFORE; in consideration of said loan and to further secure-the payment:of said note, and any note or

i notes executed ‘and delivered .to Beneficiary by Grantors;at-any time before the entire indebtedness secured-thereby

“ .shall be’paid-in full, evidencing either.a future loan by Beneficiary-or refinancing of an unpaid'balance of the note
" ‘above descrrbed or-renewal. thereof, or both such’ future loan and 'refinancing. Grantoss”hareby convey to’ Trustee,

i Proneer Natmnal Trtle Insurance Company in: trust wrth power of sale lhe iollowmg dest,rxbed property. .

and that he wrll warrant ‘and forever defend the same agamst all persons.. " SO : :
sl The Grantors agree:’to mamtam the property in good condition, not to remove or demolrsh any burldmg, to provxde o
- insurance on the burldmgs now: or hereafter ‘erected in’ an ‘amount’ of not less’than the principal balance due upon this
“““note or:any’ note hereafter given for which'’ thrs trust deed shall be securrty, said :insurance to name the Benefrcrary as:
‘the loss’payee-to the extent of an outstandmg mdebtednes 5,-the policy to be delrvered to the benefrcrary, to keep the
‘property’ free of all: liers of any nature and to pay. all” taxes and assessm'nts levied upon the property. In the event of
“the Grantors’ failure to pay any taxes or liens, the Benefxcrary may, do'so'and add said sums to the Grantors’ oblrgatron
‘at the'r ‘e "of iriterest ‘described thereon to be'paid o the demand. of the Beneficiary. In the event, the' tight of eminent .
‘domainor. condemnation’ is: exefcised: in regard to ‘said property any moneys recerved from sard proceedmg shall be: -
applred to the above mdebtedness untrl it:is pard in full.: :
Upon default’ by the Grantor hereunder, it’is agreed Beneﬁcmry may at’ any trme enter upon and take possessron' ;
of said property ‘and may erther ‘proceed to’ foreclose this trust deed in equity as a mortgage in the manner provrded by
law for mortgage x’oreclosuges or direct the Trustee'to foreclose. this trust deed by advertisement and sale in ‘the manner
~provided: for: foreclosing’ & trust deed: in: ORS 86.740 to 86.795. Upon'the foreclosure the Trustee ‘shall apply the pro-
“ceeds of the sale first'to the costs and dxsbursements taxable in the proceeding, then to'the’ oblrgatron secured by the *
trust deed, then to'all’ recorded liens. subsequent to the interest oof the Trustee as they may appear-in the order of therrs :
prrorrty and ‘the’ surplua, if any, to the Grantors; or to their successors ‘and interests entitled to such surplus. R
P The Benefxcrary ‘may from: time to time appornt a’ successor or; successor . trustees:’ The successor “trustee upon o
“‘such - ‘appointment s all bevested with all’ trtle, ‘powers-and duties of the Trustee herein named..Grantors agree to pay
all frlmg fees as ,well as the costs and drsbursemcnt; in any procee"mgs to enforce thrs obhga ior.. :
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