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o 26 bi P NOTE AND MORTGAGE 7 1 .
THE MORTGAGOR, ... HAROLD E, REED end SHARON SUE, REED, sband and wife

mortgages to, the STATE OF OREGON. represented ind acung by the Dlreclor ol Veleruns‘ Atlah‘s, pursuam to ORS 407,030, the follow-
lnz described real pmperty located In the State of Ouaon and Coun ty of L. Kl ﬁm{ith i, :

A tract of land in NL1/4 NWl/h of Section 9, Township 39 South Range 10 East of
the Willamette Meridian, Klamath County, Oregon, more: particularly described
as follows.(

o Beginning ‘at a point on the North-South eenter line of said Section 9, which bears
South 07 06' West, a distance of 935.5 feet from the. onevquarter section’corner:
‘common. to Sections 4 and 9, said Township and Range; thence’ continuing :
South 0% 06' ‘West,: along said center Section line'a distance of 343.3 feet, more"
or: 1ess, ‘to the Southeast corner of said NE1/4 NW1/4;:thence North 89°. 30" West
along the South line of said NEl/4 MW1/4, a. distance of ‘655.2 feet to a point; .
thence North: 0°%.06' East, parallel to ‘the East'line of 'said NE1/4 NW1/4 a’distance
‘of 336 65" feet to a point; thence North 89°:55% East a distance of 655 I feet,'
more o} 1ess, to the point of beginning. SN S :

X to ether wlth th T lg rlvlleges. nnd ap includi nd ts used. in tion’
h the premlses' electric wlring- and tlxtures. furnace and - heating system. water heaters. fuel storage - receptncles. plumbing,
ventllating, water.and irrigating systems; screens, doors; window shades and:blinds, shutters; cabinets, built-ins, linoleums™and. floor:
coverings, bullt-in stoves, ovens, electric slnks afr condltloners. refrigerators, freezers, dishwashers: and all fixtures now. or hereafter .
in or on the premises; ‘and any s bbely‘ flora, ‘or. timber now .growing or hereafter: planted or growing thereon:. and any:
replacements of any one or more of the loregolng {tems; in whole:or in part, all of whlch are hemby declared to be eppunenant to the
land,- angd all ot the rents, lssues. and proﬂts of the mortgaged pro perty. -

wseumthepmmmntu Thirty—five’thousand and no/lOO

"Do_llars fn

nnd lnterest"thereon, eirldencedvby tl]e’loilolialné promlssory note: :

1 promlse to pay to the".sm"m OF OREGON. Thirty~five thousand and ﬂO/ 100“""""‘"""" :
Dollars l‘t35 000 00"""""""1 w th’ interest. from thc date ot

inltlel disbursement by 1he Stete of Oregon, at the rate o! N percent per annur until such time as'a’
jfferent. interest rate. is. established pursuant to. ORS 407.072; ‘principal and interest to be pald in lawful money. of the Unlted‘,
Slates at the of!lce of the® Director ot Vetetans Aﬂalrs in Salem. Oregon. as follows: ;

successive year “on the premlses de:crlbed in the mo; tgsge, and contlnulng untll the ‘rult amount of the" prtnclpnl, interest"
anld a’dv]ances shall be iully pald, such payments to :be  applied.first:as interest. on the unpald balance, the remamder on the
principal. S

in the cvem of transfer of ownership ot the remises or any gart thereol 1 witl continue to be 1 ble lor aymen‘ nnd
» the balance shall; draw interest as presc).lbed by O} S 407 0"0 from, date; o uch. tra: f

'rhe mortgngor'covenants that he owns the remises ln iee slmple. has good rlght to mortgage same "that ‘tha premlses are. free
. from encumbrance, ﬁnm e ‘will, warrant. and defend same forever-against the claims and dem nds of all persons oever. and mls
ovenant shall not lnguiahcd by foreclosure,. but 'shail ‘run with-the land.- :

Not !o permu the bulldtnis to become vacant ox' unoccupled nnt to permlt the removnl or of any r Im
provements. now . or. hereafter, existing::to keep same.in: good ? air; to complete all constructlon wuhln a '-casonahle tlme ln
&ac dance wlth eny ogreemen? me e between the; pamen here o

t or sumzr. any.wa

-8, Mortgage 1s authorized to pay all real ropcrty tax
v ad bear. interest as ptovlded in the note:

: Mo keep . all bul ngs. Unceasingl lnsure during the term “the mortg agninst Toss by ﬁrc nnd such other haznrds in’such

companpy or. compangies and -in gu‘t’:h an amount as shall be to the mortgagee; to deposit with. the mortgagee’ all*sucl

Jicies with receipts: snowing - payment . in’ full ‘ofall premiums;: all such Ingurance. shall be made payable to the mortgagre,
fo ance. chall: be ltept in: force, by the momgagor in case, o 1oreclosure untll the: perlod of reclempuon expires;




ﬁ&?i@:

e S : 1"7?
L rtgagee shall be entlﬂed o' an' and d ; receivecl under rlght of eminent domain, or tor any securny volun-
tarUy released, same, to be nppned upon the indebtednens .

9. Not to leasc'or rcnt the premises. or any part o! snme, wuhout wrmen consent o! the mortgagee,

10. To promptly notity mortzngee in wrmng of a transter of o rship: of the premises. or ony pirt. or lntercst in - same, and
furnish-a copy' of the instrument of transfer to the mortgagee; & purchaser shall pay interest as i:re..cribed by ORS 497, 070 on
: al) payments due from the dnto of transfer; in all, other respects this mortgoge shall remain in-full force and. effect:

‘o ’.rhe mongagee muy ‘at his optlon. in case of demult ox ihe mortgagor,: ?
- made’ in 50 doing { he ment of an attome% {0 secure.comp)
L draw interest at the. rate provlded in the note and all su

. demand and shall be secured by thlz mongnge.

crform ‘same fn whole or in’ part and -all cxpendlturcs
ance with the termos of the mortgage or the nele shall’
cxpendltures shall be immedlntely repayable by the mortgagor without

e Default in any ot the covenants or ngreements herein comained or the expendlture of cny goruon of ‘the joan for ‘purpos\.s
other: than: thoge sl:ecmed in the application, except by written permission of the morigogee given before the expenditure fs made,
shall cause the entire mdebtedness at the opuon of the mortgax:.e to_become lmmed!ntely due and pnyuble without nouce and this
mortgage subject to_foreclosure, )

i 'The fallure of the mortxuxee to exerclae any opuons hereln set torth wlll not constitute ‘a wulver o! any rlght arlslnx; lrom A
breach oi the covenants

In e ig y thé mortgagor shall b.. nable for the cosz of 4 title search, attomey !’ccs, nnd all other costs
1ncurred m connection with such 'oreclosure

Y Upon ‘the breach of nny covenant ‘ot the mortgage. the mortgagee shau have the right fo enter the take
collect he rents, issues and profits-and apply same, . less reasonable costs o! collection, upon, lhe mdeblednesa and the mor(gngee shnll
have ‘the right tc the appointmem of a recelver to collect same.

. " The covenants and agreements hereln shull extend to and be blndlng upon the heirs, execuu"‘s, ndminlstrntors, succeasora rmd
f ,usslgns of the respecﬂve pnnle«' kereto,

1t s distinetly underswod ang . agreed thnt
Const!tuﬂon. ORS 407.010 -to’ 407.230 :and. nnly

thls note and mortgnge are’ subject to th~. provlslons of Arﬂc!e XI-A of !he Oregon }
issued or muy hereaﬂer be !ssued by the D

subsequent ' amendments - thereto 'and to all .zules and regulations which hnve been
rector of Veierans Aﬂ’alrs pursuunt to the provlsions of ORS 407. 020 )
W RDS The mascullne shall e d d to . 1e,  and . the singular the pluml where such connotauons are
appl!cable herel e o PR : Coel K . .

‘This mortgage is being re—recorded because of the wife of the veteran not signing
fhe .middle‘ name in two places on the mortgage

”This -is oneg "and he same mortgage as filed for recording dated March 2, 1977 and

recorded ‘March 2, 1977 in Volume. M'77 Page 3676 Microfilm Records of Klamath
~’County, Oregon A R et )

: (Seal)

‘{Seal)

i (Seal)

; his”wlfe, and acknowl'ed;g"ed‘ the foregoing lnsimméngnvtd be  voluntary. SR

Wmss;pfa\and hnd odicial aeal the dny and year last above wrme'l ’
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‘County Becords. Book:of Morigages; ». /.
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