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G
TRUST DEED, made this. T
.P. Stalpes and. Margaret L. i SRV
..Matzen, City Attorney: . . ; e it a8 Trustee,
A Municipa U S , as Beneficiary;.
) . E WITNESSETH: . :
grants, bargains, sells and conveys to trustee in tru
.County, Oregon, described as: ' : :

‘Lot 6, Block 3, Tract 1091, Lynnewood, in the City of Klamath Falls, "
“"Klamath County, Oregon, according ‘to; the official plat thereof on -
“file in the office of the County Clerk of Klamath County, Oregon,
‘free of all encumbrances except reservations, restrictions; easements
‘and’ rights-of-way of record andthose apparent upon the Tand.' w00

‘together. with all and ‘singular the tenements, hereditaments and appurtenances and. all other rights thereunto Belonging or in anywise
-now or herealter appertaining, and the' rents, issues and protits thereof and. all fixtures now or hereafter attached to:or used in connec-’
‘tion with said real estate.. - R T AL U L = T o e
;om0 FOR'THE PURPOSE OF SECURING PERFORMANCE of each ngi]eemené of grantor’ herein containod and payment: of the
ey Seven Thousand Six Hundred: Fifty:and no/100ths s ‘ ~

thereon - according ' to. the terms ‘of romissory note of even date,héfewit{:, payable fo ‘b;:Ane!ic"

: . peiieins ‘Doll‘ar‘s,‘ Wwit'Ix?in.terest
y “or .order._and.made by granto? the

final payment. of principal and. intérest h reof,’ if not. sooner’ paid, to be due and payable .,.L)Y.) 1] FtH & R L
.. Tha daté of ‘maturity of: the debt socured by this instrument is the date, stated above, on which’ the final installmerit, of said note
becomes due. and payable. In the event the within described property, o any part thereof; or any ‘inferest therein is sold, agreed to be
isold;" conveyed, - assigned . or alienated by 'the:grantor without: first having. obtained the written consent or approval ‘of ‘the beneficiary,
. then, at the beneticiary's option, all obligations. secured by this instrument,” irrespective; of 1he ‘maturity dates’ expressed therein, ‘or
- herein, shall bécome immediately due and payable. . 2 et e e RN S L
o The above described real properly’ is not rren od fo , fimbor' or grazing purposes.

"To protect the security of this trust deed, granfor agree: ' (a) consentto the making of any map or plat ol said. property; (b):join in
R “1.°To protect, preserve and. maintain -said property in' good- conditioni - . granting any 'easement or. creating -any ‘restriction thereon; (¢) .join_in any.
7 and.repaif; hot .to .remove.or. demolishany. building. or. improvement : thereon _subordination’ or. other..agreement " affecting this deed : or--the -lien-or -chargde
: not'to commit or permit any waste ct said property. .. <. i thereof; (d). reconvey, without warranty, all or any part of the property, The
L 3. To complete .or restore : promptly. and in’ dood “‘and  workmanlike drantee inany - reconveyanco. may be  described as the ;person or - persons
" mannér any building or improvement which’ may be constructed, damaged or i ledally . entitled thereto,” and the recitals therein ol any matters:or facts shall . -
destroyed theresan, .and, pay when due all costs incurred therefor.: e i b conclusive proof ol -the truthlulness thereof: Trustec’s fees for” anyiol. the
3. To comply :with all"laws, ‘ordinances, fegulations, covenants,’ condi-' . 8ervices mentioned in this paragraph shall be not'less than §5.. : R
‘tions and; resirictions ‘alfecting said ‘property;iif the beneliciary .so’ requests, to 45107 Upon” any' default; by frantor  hereunder, Leneliciary. may ‘at ‘any g
Join in ting such’ fi g ¢ } i

K fin ¢ nls pursuant o’ the niform Commer- ... time swithout “notice, :either ' in . person, - by .agent or: by, a:recoiver’ fo-.be ap=-
cial ‘Code a3’ the ‘beneliciary  may' require: ‘and -to. pay-lor - Liling “same .in - the . . pointed” by: a court, and:without regard to:the adequacy ‘ol any security for .
* proper . public-oflice or: olfices, as well ;a3 the cost. of all-lien h . the indebted: hereby secured, ‘enter.upon ‘and take’ possession of said prop- "

.made
by {iling -offic or searching : ndencies ‘a8 may be’ deemed “desirable. by: the erty; ar any, patt thereol, “in ifs own_name sue or otherwise ‘callect the rents, :
H ; L FIRE S ar e oy issura and profits,. including. those “past dueand. unpaid, ‘and “applythe same,
. To  provide  and  ma i whce on the- buildings.  less costs ‘andexpenses of operation and jon, including . r ble atfor-
now-or. herealter erected -on ' the said /prémises against: loss or damage by fire " ney's’ lees upon any:indebtedness: secured - hereby,: and .in-such order, as bene""
and ‘auch’;other: hazards . as ;I;Nbﬂéiciary may._ Irom’time ‘to fime: require; in ficiary ey determine, v Sty T AT St .
an_ amount .not; lcs:'lhan‘l ' o s s : written’ in L The ), énterh pon sand, taking! possession “of . said property, : the
: np X 7 " to: the bent y, s with ‘loss‘pgynble to: the latter; all’:“colléction” of such -rents, . issues - and - prolits,” or the. proceeds ol lire and other
policies’ of -insurdnce shall - be ‘delivered . to: the-beneliciary - ay.soon. as.insured; ! ‘policies or jon-or .awards Jor any. taking or damage of the
it the . grantor. shall tail :{or _any. reason to. procure’ any ‘such’insurance and:to .~ property,:and, the: application -or ‘release thereal as aloresaid,.shall not cure or
deliver: said policies to: the bencticiary ‘at least’ filteen: days ptior. to the expira- .. waive . any . default - or ‘notice: o delault’ hereunder - or - invalidate any’act .done
: g . i WV v 7 g g i

"tion ‘of | any. policy ‘ol : insurance inow " or: herealfer. placed -on ' said : buildings, .. pursuant. to such notice, : 5
% .the . beneliciary - may - procure the: same - at - grantor's " expente. - The. amount. ;10 12, Upon" default by grantori ent of 'nn§ i
coltected :under. any fire or other ‘insurance ‘policy. may :be applied by, beneli-.. hereby or In his p of any ag cement’ hereunder, the beneliciary. may:
. clary upon’ any indcbfedne hereby in such: order. as beneliciary ;" declare all sums secured hereby. immediately due and_ payable.:In such an cvent .
may; determine,’ or at . : he' rrou! " and "if 'the above . described  real ' property - is: currently. used - for»agricultural, . .
g of,: ay "be. released. ta_grantor. Such application ot release. shall . fimber or grazing purposes,: the: beneficiary :may proceed: (o foreclose: this trust -,
not ‘cura ‘or. waive. any delault or ‘notice of deleult hereunder. or invalidate any "."'deed -inequily, as-a mortage  in.the. manner provided. by law for | mortgage -
ﬂFf dope pursuant ‘to §uch nofice.; L S foreclosures. However:it said:real property is-not so' currently uned, the benes
.5 5. To keep' said . premiscs Iree’ from construction l'ens ‘and.lo pay “ificiary - at. his-election may: proceed 1o loreclose this (rust deed in equity as.a
tazes, assessments and  otherchardes (hat' may/ be Teviedor assessed upon-or..:“mortiage or direct -the: {rustee to foreclose this trust deed by advertisoment .’
against saidproperty : before: any "part:of "such” taxes;” assessments: and other..and .sale.’ In the Iattir. event the beneliciary or the’ trustee shall execute and
- charges: become  past dae or nt. and . promptly. deliver: pts therelor.:  cause to. be recorded his writlen, notice of delault and. his election to sell the
eliciary;-should: the' drantor {ail to. make payment of any. taxes,  assess~. .\ gaid - described. real::propérty  to. eatirly . the obligations  sectired hereby, where-
insurance ‘ premiiums,. liens ‘or- other charges payable by grantor, either " ypon the irustee shall lix the tinie and. place of sale,; give notice:thercol as then .-
ding * beneliciary,; with - funds -with " which ‘to equired : by law’ and. proceed : to - foreclose  this trust, deed:in the manner pro- i
v, mmay,. af ils option, ‘make payment thereol, ", yided in ORS 86.740 10 86.795: 7 5t al i T
unt 8o paid,. with inie £ at, the tate set lorth in the nate wecured.': .. . .13, Should. the beneliciary- elect’ o loreciose: by advertissment and salfé;"
hereby; he s described tin paragraphs 6 and’. 7ol this i (hen alter |delault ‘aliany time priorfo:tive days belors: the:date’ sct by. the
Ctrust deed;-shall be. added to: and " become: & part ol the debt’ sécured by this ' qrustee . lor: the' trustee’s ‘sale,; the: gfanfor or ‘other ‘person, so privileged by
" trust. desd,  without ‘waiver. of any rights_arising 'from  breach: ol any:of the - ORS 86,760, may pay'to. the benaliciary, or: his_successors in interest, 1espec-"
* povenants’ hereof and ‘for such payments,’wth' interest’as’ aloresaid,’ the prop- ... tively, the-entire drmount then  due-under the p 3 o
% erty hereinbelore . described, as well: as: tho'. grantor,: shall . be - bound 1o the' " gpligation secured, thereby (i 7is
same_extent  (hat ‘they are; bound :for . the, payn:a;nt;oi. the afgliga';ozl' herein o enforcing 'the terms of
described, and ‘all such pay shall be i y due and | - wit, ceeding - $5 other. than such’ porticn of the principal as would not then:
““out notice, and’ the nonpayment thereol. shall; at ‘the option ol the beneliciary; "L due had no delault otcurréd,”and. thereby curethe delault, in which. event i
render  all: gums secured’ by this trust’ deed immédiately "due:an, payablean all toreclosire’ pr dings shall be dismissed by the {rustee. i g s
constitute a breach nf this frust deed. S v

g feid

‘secured.

. ? s L i e s 14.: Otherwise, the sale_shall be keld.on the dafe and at:the time and
i 6i. To pay. all-coets, fees and ‘expenses ol ‘this: trust ‘including the cos place designated 'in_the notice of- sale.. The trastes may sell snid property either';
of ti ”ﬁ'ch as.well asithe otker costs. and :2xpenses 6! the trustee. incusred . in" orje” pareel. o in separate parcels and. shall sell “the: parcel - or-parcels at
m ,,“'"" or.in enforcing this, oblig ‘and frustee’s and atforney’ - auction: to i the  highest. bidder " for: cash; payable. ati the tims .ol sale, Trustee,
fees actually incurred. = i " delond iany. T S . shall_deliver. to, the purchaser. its ‘deed in form as required. by law conveying
777, To" appear’ in"and "delend .any. action:or proceeding: purporting o' {p property s sold,” but without any: covenant “or warranty, express or ime=
allect: the security rights -or: powers. ol beneliciary. of ‘trustes;. and in any su plied.; The! recitale. in tho déed ol any mattecs of lact: shall be conclusive prook -
i action: or : proceeding in which:the beneliciary or. trusles:may, appear, H of vthe’ truthtuls -thereol.c Any - person, excluding the trusteé, but including.
“any. guit’ for; the foreclosure of ‘this deed; fo. pay, all' casts and ! expenses, ! i ‘the. grantor’ and benéliciary, may purchase at the snle. R IR
scluding - evidence  of, title and the' beneliciary's: ortrusted's attorney’s feos; the 1S, When trustee: sells’ piarsusnt 1o’ the powers’ provided herein, frustee:
.;naunt‘nl:nt{ornoyn {ees mept:oned in: this pmagraph 7. inall ‘cases shall be':upall “apply: the: proceeds: of “sale’ to: payment ol (1) the expenses ol sale, in-:’
fixed by.the.trial court and.in "”l event ol an appeal ,lromﬁany, judgment. of " siuding  the comperisation ol the ‘trustee and a reasonable charfe: by trustee’s -
decres of tha::,trml_coqrt. Brantor z'{r'ther nércez‘ta _pay-zuch sum 119,'”10 ap-" atiorney, (2} to the obligation secured by the trust deed, (3) 1o &1l persons .
pellate court ‘shall adjudge as the y's, or. trustee’s attor- . faying’ recorded liens -subuequent. to' the interest of the trustee .in the frust "
ney'c lees-on Auch:appeals 135, % ‘decd -as, their intoreets, may. appear_in- the order of: their priority .and (4} the i 7
: I8 mutually ‘agreed thia 2 By : ; 7 surplus,: it any," 1o the, grantor .or, fo “his successor, in ‘interest _entitled fo such
§. In the évent that any portion o 1 of said property: sh 11 be taken i surplu: : Sz A S e -

: | ETLY i
under. the right ol efninent domain or condt-mnahon.'benels:mry shall have the 't

1 X v ed o160 For any. Yeason permitted by law, benekiciary. may: from time' to
right, it it _so elects, to require that ‘all or any. portion. ol the monies payable.” - fime_ appoint 'a' successor. o sirccessors o any trusteo named: berein or fo any
as .compensation . for  sisch taking, which are in excess of tha amount required .\ 8 ¢ {rustee - appointed | herounder. " Upon stich > appointment, and. ‘withou!
to pay ‘all reasonable: costs; expenses and.. s y's. lees’ ily . paid or.*. “fo the ‘sum trustee,” the latter’ shall’ be. vested -with all {itle,
incurred . by érantor. in”~ such proceedings,” shall - be ' paid: to- beneficiaty - and .. powers and duties :conjerred “upon. any” trustée  hercin : named  or appointed
applied by it lirst_upon any reasonabls costs and -expenses and aftorney’s fees, . hereunder. Each'.such i (-and sulistitution shall be niade by, writen:
Both in the trial and appellate courts, necessarily” aid . or - incurred by bene-.: instrument - ¢ ted ficiary, ining " relerence” 07 this trust  deed
" liciaryin  suchi proceedings; . and “tha halance . applied -upon . the :indebtednies nd . its: place ;of ;record, . which,: whea recorded in" the "oliice of the County
i peeared hereby; and grantor: afrecs, at’ its; own’ expenss;: to' take- such action Clérk: or: Recorder ol the county. or_counties. in which: the property’ is situated,

and execute. such | instruraents: os. shall -be  necessary. inobtaining ‘such_ com-.". shall Be ‘conclusive. proof ofproper’ appoint! of ‘the succ trasfer
it Iy wupon, beneliciary's request,’ 55 e et 3 s i 177 Trostee -~ accepts. this " trust : when' this “deed, duly - executed’. and -,
time. and. from time ‘to. time. upon written’ request of “bene- cirnowledded is made ' pihlic record. an “provided by law. [ Trustee’ is not ™
_ficiary, payment-of ifs ‘lees and presentation’ of ' this” deed "and : the note for:cbobligated: to” notily ‘any “party, hereto of pending cale under any other deed of -
endorsement. (in' case ‘ol full feconveyances; for cancellation) ;. without 'aflecting i1 trust 'ov-of any action or proceeding in which frantor, -beneliciary or. truatee
<= the liability ol -any- person lor. the payment of th vindcblednﬂzs, trustee  may ' hall ‘be a“party unless such action or proceeding is. brought by trustee,

" NOTEs. The' Tiist Desd' Act provides thi tha {rusten - Rereunder must £ eithee-an attornioy; wha: it an aclive member. of ‘{he; Oregon” Stote’ Bar, -, bank,  trust compuny
~“or. savings ‘ond lcan ‘ussociation outhorized 1b-do bisiness: under tha lows of :Oregeén “or, the’ United: Stafes, o ltle insurance compony authorized “ o' insute title to real
" propery of this stoto, 118’ subsidiaries, affilidtes,’ ogents of branches, or ‘the United States o7 any ogency thereof, vt Gl R R
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; THe granto covenants and agrees o and W:th the benef:cmry and tho.e claiming under l'um, that h° s
fuIly se' ed in [ee stmnle of smd descnbo ) real property and ‘has’ a vahd unencumbered t:tle thereto EG T

The gmntor warrants that the proceeda ol the loan mpresented by thu nbove deacnbed note and this frust deed are:’

83 R '"'xﬁ&'ﬁ%x&i’ﬂﬁmw%xxx»ﬁ»x%é%xﬁi’iwie(’ iR 'mﬂ&&iﬂﬁx”‘ﬂmxwxﬂ ‘

TRl deed applies ru, mures to the benellt of and bmds all pnmea herem, 'helr heirs Flogat dewseea i i rators; ¢ s
iors, personal ropr s and nsslgns. The- term’ bensticiary shall- mean -the Izoldar and -owner, mcludmg pledgee, of the
contract secured hereby, whether or.not named as a beneliciary hemm. In cunstmmg this deed and whenavcr the context %0 requlres, the'

mnsculme gendar mcludes tha lemmme and ths neuter, and the ingul lude the pluml

* IMPDRTANT NOTICE: Doleia« hy Ilnmg out, whkhovor warmn'y (a) or (b) Is
ble; if: y | licable. and the : benef )
- orsuch word Is dohned Jnthe  Truth-In:Lending’ Ad and chulmlo:s z, Ohu'
bonaficiary - MUST <amply with " tha 'Act“and 'Regul i
~~disclosures; for 'hli purpase;: if this ‘Instrument Is. to be ‘o FIRST- lien rn fin
" the purchase Tof a* dwelling,” vse. Stoveris-Noss Form - No, : 1305 or equivatent;
¢ this Instrument :is NOT to’ be. a first fien; wse Stevens-Ness Form No. 1306, or’'
quivulent S wmpllun wnh )hu Act no! mqulmd, dnsrngurd Nn none

[1#-tha ‘slaner of the abovs is ' corpurullan.
> use’ the lurm of Mknuwlcdgmon) oppalih l

R ' who, beiﬁg ‘d’uly"s‘w’orn,
. ench Ior lumsell and not. one lor the other, dld fmy that the lormer ls tlxe ;

4, Persanall ared the nbove namsd
~John:P. §fa pes: s

Marqaret L Sta]pes

) i : : ‘a corpom!mn, i
,nnd éclyriog'ledged tha loragamg mshu- : ‘and that tlxs 1B alhxed to: the loregot'ng insfrument is- the corporate’ ‘seal .
t ol A ¢ of ‘said  corporation’ and that “said instrument, was signed:"and . sealed in "be-

N ;half of said:corporation by authority of its board of directors; and each of
'them acknawledged sard mstrument to beits voluntary act and deed
,‘w Belore me : § :

Notary Rubl:c Ior Oregon

¢ 2 per cent. per: annum Irom Aprﬂ :
pnncxpal and )nlerest payable m monthly mstallments ol not Iess than S 94 85

shall be ‘ oplied lust to mulated mrerest and tize balnnca to prmc:pal the .

day ol each month thereniter unhl

. Hay.,: . when the whole unpmd balance bercof it any, shall become due and payable' if zmy ‘of said
installments is not so paid, the: uhole sum of both: prmc:pal ‘and inferest-to -become lmmedlafely due "and :collectible ‘at the option of the..
{holder. of 'this note. If this note is placed in the hands'of an attorney. for: collection, I/we promise and ‘agree to pay. the reasonable ' attorney’s
" fees-and collection’ costs of " the :holder ‘hereof, and’if suit or action is tiled :hereon, also: promise ‘to ‘pay (1) holder's reasonable attorney’s .
" lees to’ be fixed by 'the"irial court:and (2)/it:any appeal :is taken from any decision- of the trial” court, such lurther sum, as-may . be fixed ;
by the appellata court, as: the hoIders reasonable attorne s fees in the appellat f ; e 3 7 L Gt

Benalzcmry

AI’TER RECORDING RETURN'T

City. of Klamath Falls




