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' ‘conrgﬁgxyor SALE OF REAL AND PERSONAL.-PROPERTY Made this Lef~ day of

fZZQ%ﬁ& 51977, between WILLTIAM R. "OWENS and MARGAKET ‘H. OWENS, e

;husband and wife, (hereinafter called. "Vendor"), and HAMMOND & DOKE, INC.,

‘a”California Corporation,‘(héreinaftér\called "Puxchaser'y;

WITNESSETH:

_Vendor agrees to 'sell to Purchaser .and Purchaser hereby agrees 'to ..
“buy from Vendor, at the price:and: on the‘te:ms,‘covenants, conditions’
andfprdvisionsfheréinafter~contained; all of the property hereinafter.
described. ; R e s ‘ . v SRR S ’

CRVNDO BN

+. . TOWNSHIP 36 SOUTH, RANGE i4fEAST;‘wiLLAMETTE‘MERIDIAN;‘

| Section 23: Bégimning at a point 100 feet West of the Southeast

R ‘corner of the SW4SEX% of Section 233 ‘thence North
200'feet;‘thehgé_West_ZOO»feet;‘thence>50uth'2005m'
feet; thence East 200-feet to the pointiof beginning., .
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KLAMATH FALLS, OREGON -

: Section 53 NaNWGNWSG, EMNWY, NEXSWH, EYNEk, SpY
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SAViNQ'ANDHEkCEPTiNG‘a,stripI¢f'iéhdz66jféét‘ihuwidtﬁihékéés‘

the SE4SEY of Section 21 and the NE%SE&;&S‘SgctionL31~Twp}V36’3
SQR,?LS”E}W.Mﬂ;¢9nvéyed'tB”WeyerhaeuSét‘Timber,Co@panYQasﬂ; e
“described in Parcels lrand*2; n}deédﬁreéorded-July(25,"1958}3
Vol. 301, page 347, Deed Record of Klamath County, Oregon,

n 33 Twp. 36 S.R. 15 E.W.M. |
tber Company by deed recorded - S
;;page‘577g_Dée§ Records of Klamath
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A Reservations and restr ctions contained in deedy from State of
Oxegon to Frank Rider dated\July 1; 1908, ‘recorded Aeptember 8,1908,
page 73, Deed Recor\s of Klamath County, Orkgon, as fOllOWS'
way for ditches, canalls and reservoir,
constructed, or ' which Ray be constructed
es or otherwise, which \right of way is
expressly reserved. ects EX%SWY% and ‘SEY%NWY fection 24 Twp.
36:S.R. 14 E, W. M. . e Sl o \ ‘ :

DONCN WA —

b, Res¥ )

Oregon { 1904, recorded” Jude 15, 1909,
Vol. 27,'-age 182 Deed Records’ of Klamath County, Oregon\ as follows.
"Subjeect, however, to right. of way or ditches,'canals and, reservoir:
sites for. ucted; or which may ‘b constructed
by ‘authority .of: ‘the United States. or otherwise, which righty\-of way is
hereby expr ssly reserved. © Affects FWYNWH4 and W4SWY . Sectidn 24 ‘Twp.
SGSR. ! . N ; ’ L e

7c.k ser s and restrictions conta ned in deed from Favex
Utley Realty C‘Q,,Inc., to ‘W. iR Campbel \
June 45 1919, W :50,

as~follows:~ \

{ together with ‘the 'right t
reserved by the gtantors, its suceessors a a551gns." Affects

\ \ 1y deed from Favell-
] ‘ry Realty Co., In~;, to:H. R.‘Campbell datid January 3,:°19205
Jangary 10,1920, ‘Voly 52, page 73, ‘Deed " Recor@s of Klamath County
as fOllOWS' cqPne=half of all 01ls, ga 'coal and mlnerals
.together with the'" right{
erved by the gravtor, its successors and
19 Twp; 36~S R. ] S
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from'Favell¥7'
Utley Re;lty Cog, Inc., tolW;rR. Campbell dated Jan,ary 17, 1920
recorded *anuary,ZO,,IQZO, :
County,u,." 1 '
minerals omy in: o ;
and mine thy same are reserved by the grantor, - ’
assigns." . A’fects NW« Section”17 Twpo 36 S, R,ylS E. W.

o . 1y 1nclud1ng the terms and provi51ons
thereof given‘by Klamath County,‘Oregon, to Unlted States of: Amerlca
~dated. March 2571932, 'fecorded ‘March' 3, 1932, Vol. 97; “page 98, Deed
Records of Klamath County, Oregon., Affects Nasw% Sectlon 21 Twp. 36 S Ra
15 E W M.,;, i
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ORINDORODODS

g, ne, 1nc1ud1ng the terms and
provxsions ther 3 g AR Cahpbell and Eva. D <Campbe11, husband
o -and: w1fe,,to The Callfornla Oregon Power' Company, a Callfornla corpor—j
‘ation, dated November 125 1946 recorded November' 18 1946, Vol.. 198y
page 401, Deed Records of Klamath County, Oregon‘ :
; Sectlon 26" Twp.136 S R' 14 E W‘M. S

GIACOMINI, JONES & ZAMSKY, ATTORNEYS AT LA
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‘ or”way for transm1851on 11ne, includlng’the terms and
i prov1slons thereof; given by: Henry C. Gerber, end Marlam w Ger er
"Wlfe, to  The’ Callfornla Oregon Power Company,f
‘dated: October 10,1946, ,recorded ‘November: 22, 1946 Voli' 199, page353,
Deed Records of Klamath County,vOregon., Arfects NW{VW% Sectlon 25 pr.
36 S R. 14 E W M. :

v.1. nght of way for roadway, includlng‘the terms and prov151ons
thereof given by ‘W. Ru& Campbell ‘to the'Secretary of Agrlculture of - th
United States,Department of: Agrlculture for ‘and iin .behalf .of ‘the’ United
States of . Amerlca dated April 18 1940 recorded November_ZB W1942 Vol.f




‘151, page 333, Deed Records of Klamath County, Oregon. " pffects Section.
24 Twp. 36 5. R.r14 E.W.M, i o

'j. Easement for roadway, including the terms and provisions thereof,
given by Dave J. Campbell and Elizabeth Campbell, his wife, to United .
“States of. America dated March 6, 1959, recorded ‘March: 25, 1959, Vols 311,
-page 28, Deed- '‘Records of Klamath County, Oregonv Affects E%SW% Section

21 Township 36 ‘§eRy 15 E. W M. : ‘

3 AP Easement for roadway and transmission line, including the terms. and

.'provisions thereof, given by W, ‘R, Campbell: and. .Eva” Campbell husband and
‘wife, to the United States; of America,,acting by and through- the Forest
Service, U S.DJAL, dated ‘May 27, 1948, recorded January 28,1963, Vol.w
342, page 617, Deed. ‘Records of Klamath ‘County,.Oregon. Affects kaswk
and NWY Section 21 Township 36 S R°‘15 E. W M. :

"1, Reservations and restrictions contained in deed from Dave 3. i
‘Campbell et uxs, to Gordon Dolan’ and Roberta Carol Dolan,’ husband: and wiﬁ
dated October 1, '1963; recorded October: 7, 1963, Vol. 348, page 443,,Deed’
Records: of Klamath County, as follows: ‘", ..but subject to one- half
’interest of said Henry C. Gerber;in reservoir situate in Bl Sec. 29

15 E.W. M....am&-&g e i ‘w_==aggregrEes
oSl L O T e RS Recnl niu.M. Gl
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Easement for roadway, including the ‘terms and provisions thereof
«given by, R M. ‘Ranch Co.;:'an.Oregon, corporation,.to Weyerhaeuser companyls
‘a Washington corporation, dated ‘November .8, 1968, recorded December'16,
1968'*Vol.‘M68 page 10828, Deed Records of Klamath ‘County, Oregon.
“Affects WiSWY% Sec. 17, S%NE%, NE«SE% Sec. 18} NW%NW%, SE{NW«, NE%SW%
Sec. zo,wand NéNE%, sEkNEk sec. 29 Twp. 36 S:R. 15 E.W. M.‘ : :

h:Nroronbwroni&iomau-u;a;

=0

SR Terms.andiconditions of special assessment as farm use and the"
right of Klamath County, Oregon,’ to additional taxes . in the event. said
use should ‘be. changed which obligations Purchaser assumes and agrees
to pay and perform.' : - : : :
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A‘PROFESSIONAL CORPORATION, KLAMATH FALLS, OREGON

o.3 Rights of: the’ Federal Government,'the State’of Oregon; and. ‘the’,
general ‘public 4n and- to:that portion of’ the herein: deseribed premises,fﬁ
lying below the high water 11ne of Sp*ague Rlver.J_; .

AR ARRERER)

Easements apparent on the land.'r'“

B A0

g«b}h:h
DD R WN - OO0

‘United States of America Forest Servxce Grazing permit for Swede‘r
,Cabln gra21ng allotment and Deming C eek pasture.‘ :

jUnited States of America Bureau of Land Management Leas
;graeing affe ting ‘the: follow1ng described real property.
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_Sec. 28:-A11
Sec. 30: All
~Sec. 32:  All. =
‘Sec.' u‘NEdNE& i
“Klamath County = 1960 58,acres.
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United States offAmerica E res
use permit.

'Said 1easehold,interests are subject to Lan morLgage'given by Gordon
,;Dolan et ux:to -The ‘Travelers’ Insurance’ Company, a corporation, dated
‘September 25, 196375 recorded October.7,1963, in Vol.v219,,page 5274
5[Mortgage Records:of Klamath County,?Oregon, and a mortgage given by




Gordon Dolan et ux to Dave J. Campbell, dated October 1, 1963, . récorded
October 7, 1963, 'in Vol. 219, page 535, Mortgage Records ‘of Klamath
‘County, Oregon, as modified and extended by instrument recorded in
Vol. M70, page 4645, Records of Klamath County, Oregon.:
leasehold interests are hereinafter'called,"Collateral".

omqamaw-~e

: 3.“ Purchase Price and Terms of Payment. The purchase price of the; k
property above described’ is the sum of $850 000, 00. : Coent

Exchange of Property.; Vendor hereby gives Purchaser credit
of $364 252.81 for real property exchanged by Purchaser to-
Vendor in Tehama County, California, by Grant Deed recorded in
“Baok ___‘f G “0fficial Records of" Tehama County,
"California; to which reference is made for . more particulars, and
receipt of which conveyance Vendor acknow]edges.

‘b;k“DeEErredeaIancezv $485 747 19 deferred balance payable as
followst'

‘g(l)“First‘through*Ninth“Installments.- Nine annual install-
ments 0of $45,504.20 each inclusive:of Anterest. :The :first
such™ 1nstallment shall be due’ and payable on ‘the lst day.of
March, 1978 ~and:a. like installment shall be due'and payable

Son the 1st day of ‘March of each year thereafter,‘to and

rincluding the lst day of March 1986.~

ﬂ‘(Z)LPFinal Installment.- A final installment on March l; 1987,
-of--the’ then unpaid deferred principal balance, plus accrued :
interest._-o v :

The rate of interest on the deferred
balance ofithe purchase price is fixed at’ the: rate: of eight’ (8/)
percent commencing on the date of this Comtract.t Such rate of .
interest ‘is simple’ interest on’ the declining balan es. of the,
deferred balance. : s ; s . :

" 'A PROFESSIONAL CORPORATION, KLAMATH FALLS, GREGON .~

‘40‘ PaymentS'to‘Escrow"HoIder. All installments due Vendor from ‘
138" be paid” without: ‘demand; to the ?scrow~“
40 Holder. hereinafter named..’ All . installments received shall be‘ﬁ
j41~app11ed first to: interest accrued to the date of receipt and then :
“Az‘applied to reduce princ1pal.~'~ : SISk

5. Prepayment. From and after January 1, 1978 Purchaser may in—

i ’crease any’ installment or prepay ‘allior any- part’ of the whole.: conSideration

46 together withinterest: thereon”to the’ date of. any: such payment without the
‘47 written consent of" Vendor.; No: partial payment increased’ installment, . ‘
R payment for-a: partial conveyance’ by reason of the eminent’ “domain provisions
n A9 of’ this: Contract, or‘a‘release of Collateral “shall: be credited in ‘lieun of~
©50.any regular or ‘future installment, nNor excuse Purchaser from making the

‘51 regular 1nstallments specified in this Contract. T s

B2 : _ ) s o

630 6.”ﬁNon Assumption of Mortgage ObligatlonS' ”In addition to. the.,'ﬂ

- B4 exceptions set forth'above, the above described: real property and ‘the’

‘SSCollateral are subgect to the follow1ng 1’ens. i i

571 L‘P;fj;a. Mortgage, including the terms and provisions tnereof given

BB e e Y by ' Gordon Dolan and- Roberta .C.: Dolan, husband and- Wlfe, ‘to"The

: : ﬂTravelers Insurance; Companv,,a corporation, ‘dated September 255

1963, recorded October 79.:1963,.Vol.9219, page. 527, Mortgage
‘Récords .of Klamath County, Oregon, to ‘secure the “payment of
*$100,000. OO.f,By instrument, ecorded December 16 /1968, . said
mortgave was subordinated to easement~Vol M68, page 10828.v

b Mortgage,/including the terms‘andﬁprovisions thereof given
fby Gordon Dolan and Roberta Carol Dolan, husband and‘wife, to :




Dave J.: Campbell, dated October 1,-1963, recorded October .7, 1963,

2. Vol. 219, ‘page. 535, Mortgage Records of Klamath County, Oregon,
.to-secure -the payment ‘of $275,000,00. By dnstrument recorded
Decémber‘lﬁ,“1968, Vol. M68, ‘page 10832, said mortgage was .
subordinated to easement Vol. M68, page 10828;‘;By‘instrumentv
‘between Dave J. Campbell and William R. Owens and Margaret H.
Owens,: husband. and wife, dated May 8, 1970, recorded June 9, 1970,
~Vol.‘M70,:page‘4645;»MOrtgage Records of Klamath County, Oregon,
said mortgage has been modified and-extended. = - ' : .

WG OTE N =

¢+ Financing Statement filed October. 8, 1963, in the office of
the County Clerk of Klamath County as FilefNo.”83216;‘indicating
¢ a security ‘agreement given by Gordon Dolan and :Roberta Carol
“Dolan as'debtors to . Dave J. Campbell as secured ‘party and relating
to equipment .and pumps. ; e R T o

- KLAMATH FALLS, OREGON -~

Vendor;haS>reducéd said'Mo:tgage‘1ieq‘td”{j23bﬁaa@h¢n;V 2 Purchaser
.does mot assume'said:Mortgage’lien and cbligation.. - Vendor; therefore, . s
covénantS-and)agréeé”ﬁi;h Pupchgser,:withffégardftQ‘Said Mortgage lien, ‘to:

'The‘aforeséid 1iens~éré‘hereiﬁ chlectively référred‘td a§‘VMorfgagevlienf.

“ a.  Pay and perform the terms thereof as provided im said .
‘Mortgage ‘lien and'tofsatisfy7in'fu11“said’Mortgage'lienA: :
contemporanedusly with. payment in full 'by Purchaser of the -
Ideferred'bélantg;\~ThiS'covenant shallainclﬁde;ﬁbut‘not3bef
limited to, paYmént‘by'Vendor'o£~aﬁy prebayment“penaltiésv

" “imposed. by The;Travelers‘Insurance;Cqmpany;,V “ Pl

Not 'to increase the amount of the mortgage lien by incurring

:anyffutfher~indebtedneSS‘andftq.reduée[che presenthnpaid,balan¢é,
of thejMot;gageulien as provided in the terms‘hgregf; L

Yotes o Teo hold,PurChaser harm1ess»frOm”andfindemnify“Purchaser'
"Qagainst“any;and_allfliabi}ity,_loss or-damage  Purchaser might
otherwise suffgr‘byfreasqn:of~said,Mortgagé51ien;wincluding;
s‘but not limited to, ‘claims, costs, deménds,’attorney'fee3‘qr;"
fjudgme@ts;~hnd"to;defénd*?uféﬁasér"f:om‘any'cléims?bfbdghtfof

A PROFESSIONAL CORPORATION

ssuits or-actions filed against Purchaser by reason of the afore- -

ksaid%mQr;gage;fiIfﬁVehdor neglects or fails to pay the sums due

_or to become dué under the note secured by said mortgage, or
failsftﬁfperfbtm”aﬁy”of{the}tgrms;ﬁcpvenantS"and“éonditions.of'

.'said mortgage or his;ébvenan;s‘contaiﬁEd;inythié]portion‘qfﬁthis

~KContraét;wagd said{faLlu;gfiS qot pccasidﬂed:bylreQSOanf\any o
*defaﬁltuonfthe part'of]Purghasef;CVendor;agreés,to“pay>tofg’,
‘Purchaser all sums paid or incurred by Purchaser in protecting.
,PurcHaser's_:ightsfAcquigédfbyvthis Cbntrac;,jinélﬁding,“but not“

"37‘
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limited,ﬁo;gcosté -chargesaand”expgﬁSes,;including'¢osts,bfd_f_

: Vidénce_ofwtit1é or?validi£y dffPufchaéer7s”interest'infsaidﬁg‘i

real”ﬁropertyf;aﬁd;teaSonéble*qftdfﬁéykﬁées,fwith'or'withodt‘,

“,frialg,andlifﬁtrial;,bqth&at»trial”or»on'appeal, incurred by

v.Rurchaser;i%hich’sums»shall“bear_inté?est‘at;the;rate;offéigh;
J(SZ).pércent.per*annum"f;omjthera;e'ofldEmandﬁthErequl‘,Ifff
“Vendor: fails to paszurchaSer;th?“sumsfdué~Purchaser'nnder this @ i h
:provisiOQ;offthis“Contractuyithin thirty (30)"days from dateiof |+
Ndemand thérefpr,fPQrchaserfshallfBele@titled'to.éither[offset the i |

. JONES & ZAMSKY, aTTo

: G]Ago&i’iml

‘same. - from Purthase 'sjopligations'to(Venddr@sédured*by;this ;
»ant;aqt“otftb'»néfitute'such;suit»pr,actiop'as“maykbé'néqessary,

#-to ‘recover. the sums due,?u:chaser[underf:hisfprdvision‘ofwthis ;

\jContrac:‘orxto)pur3qeﬂ3uchJcher remedies as may be ‘allowed by

law or by'equity under the premises. PR e S e
7. ‘Nature of Estate 'Sold and Lien Created by ‘this Contract:’ The
‘ apxbpe:tyAabove;deScxibedjheréby,soldftofPu:chaser,'includes; all o
164aand'singuiargrthe‘tehements,wheréditaments, rights;peaSemenbs; privi1eges'

rf657AndﬂaPPu:Fenaﬂcésgthergunacvbélonginguor“ih‘anywise”appertaining;pfﬁ‘.
66 improvements there n,Qincluding,fbpt’nqt‘1imitéd;;o;75ta:ionarytpumps; ‘

Page
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pumping stations, pumping motors, pumping engines,,resevoirs, nonportable
pipes and flumes or other nonportable ‘equipment now used for' ‘the
production of water ‘thereon or for the irrigation or'drainage thereof
and the revcrsions, remainders, rents; issues and profits: thereof,
together with all the rights of the use 'of watef for irrigating. said
premises and for domestic use thereon to which Vendor 1§ now entitled
or:which are:-now used .on said premises, however the ‘same may-be "videnced
“and together with all shares of stock or’ shares ‘of “water in any ditch-
or irrigation company which ‘in “any manner’, entit’es, the Vendor to
‘'water for irrigating or. domestic purposes upon:said real property. Thé”,
Vendor's lien’ ‘created by this Contra¢t -shall and does hereby include the'
.real .property above described, together with ‘all “and" singular, the tenements,
fhereditaments, rights,’ easement H priv11eges and appurtenances thereunto :
:belonging . or in anywise appertaining, and all: improvements now.or, hereafter
thereon, including, :but mnot Limited to), statlonary pumps pumping stations,
«pumping ‘motors, pumping engines, ‘resevoirs,’ nonportable pipes and fliumes
‘or. other nonportable equipment now. or hereafter used for . the production of.,
waterithereon for the: irrigation or drainage thereof, -and the reversions,~“
remainders, rents, ‘issues. and profits thereof, and together with all” the
rights to use of water for 1rrigating said premises and: for.domestié use.
thereon to’ which said real property is'now or may: hereafter become” entitled, -
Qr; which now are or may: “hereafter be, ‘used‘oni''said premises, however the
Same mabie evidenced, 'and ‘together: with: all. shares of stock or shares of
water in any ‘ditch or ‘drrigation’ company which, ~in . any. manner,‘entitles the
'legal,orfequitable owner :thereof to.water for. irrigating or-domestic: k,,
purposes upon. said:real’ property.  In addition,,Purchaser hereby agree that
‘the lien created by this Contract is superior to any and- all’ rights of il
‘Purchaser under and by virtue of. any homestead stay or exemption 1aws now. .
fin force, or. which ‘may hereafter become laiws" and secondary only ‘to. the :
mortgage lien of. The Travelers Insurance Company and/or Dave J. Campbellq‘”
“above described.,l . P : e

mmummawbd

A'l:!Ohl, KLAMATH_FALLS, 'OREGON

8. Contraet as Security Agreement for Colla*eral'as Wellas Real
Property “With'reference ‘to :the" "Collateral" ‘hereby .sold by, Vendor to
Purchaser, this Contract constituteS'a security agreement for such- i
Collateral and ‘the" security interest o £ Vendor in such Collateral is
hereby declared ‘to“be. that~provided for cby.s the Uniform Commercial ‘Code -
.0f: the State of Oregon upon’the terms, covenants,and conditions set: forth'-*
Anthis Contract‘and the follow1ng special provisions relating Lo said

4OCollateral.g“ : E ;

A PROF‘ESS!ONA‘L CORPOR

a.l Vendor g Rights and Obligations with?Respect o Collateral. -
’ Vendor shall have the following rlghts with respect to Collateral.“f

(1) Right to Incomev-Proceeds or Substitutions.; Vendor‘v~‘

shall be- entitled. to: ‘receiverand:.add to the Collater al any !

income ox: increase from: the Collateral ‘the proceeds of any
U'1nsurance on the Collateral and-any - other property given in
':,exchange for property included 1n the Collateral.

AR NAS

(2) Right to Apply Cash.v Vendor may, at his option, apply
‘any..cash.which may be 1ncluded in. the Collateral or-received

'Ithrough liquidation,;sale or retirement of,oras: income "
‘from the Collateral, toward’ ‘the satlsfactlon of. the deferred
kbalance or’ such portion thereof as Vendor shall choose, : )
'whether matured or not..: : : o ‘

‘b. No Duty to Collect, Waiver of Presentment !etc;& Vendor'
shall not -be obliged to:collect any amounts dueox. which‘ma
‘~become daeon’ ‘any: of the Collateral'"and Purchaseruherehy aives’

-presentment, protest, demand or notice of: nonpayment to Pur'ha y
“.ortol any maker, endorser, surety, guarantor or: other perso

,is party to the Collatcral )

B65To perfect such serurity interest of Vendor in the Collateral Purchase
GGagrees 0. execute and cause -to-bes filed Uniform Commercial Code Financing;




- i1 Statement Forms UCC-1 and UCC-2 w
“’'2 0f Oregon and- the County Clerk of
‘the same as required by law withe
'Shalltexecute_and deliver.to‘the'E
unfiled Uniform ' ‘
Statements

ich‘the Secret

In additio
th the‘governmental

' 9. "Escrow of ‘Contract and‘Related”DOcuments:
éxécution hereof, : séxecute  ir 1V ]
sufficient‘special warra ' COnveying:said‘real
‘free and clear, as of this dace; of"all,encumbrancés
above. set forth exceptions a. through p, Vendor will,
time after‘thé‘executioh:herébf,'place‘s
original of thig- '

Vendor ‘shall ot
policy'issuedfby‘KlamathA
i haser's t1t}

fTifle‘Inéﬁréﬁééf
's,Title“Insurancé
Order NDL_A~22723>

10.
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000..00
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itled to Possession
his Confrattfis‘redorded
rough:. ‘

s excej

t here
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kEeight—(SZ)"percen; Per. annum,
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wmay‘pay‘gtfdisf
_Paid by Vendor

ten ‘agree~
for . the
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proceeds from ‘such timber to be paid to the Escrow Holder herein named

and applied by said Escrow ‘Holder to the deferred balance and interest
therean in  the'same manner as: a:prepayment,. Prohibition against prepayment
shall not apply: to thie provision. Purchaser further agrees to execute
UCC~1 and UCC-2 forms offFinancing’Statements~t0uperfect Vendor's lien

dn said timber. and to pay for the filing of the ‘same. :

Se130 0 Fire InSuranceé”'Purchaser;agreéslto keep ‘the ‘buildings and
improvements now on or hereafter placed upon .the above. described real
property Insured against 1oss by .fire or other casualty in an amount. to
be determined(by‘Purchaser‘but‘noc”leSS“thankpresent insurance coverage
‘and shall obtain, “at hié’bﬁn;expensg;»an endorsement. thereon  providing
'fér,ldss,payable,togVendor,gPﬁrchaSer, The Travelers Insurance Company,
‘and:Dave J. Campbell. 'The endorsement telatingftOfVendor‘shall'provide

T:he‘samejprOtection‘to}Vendor‘as‘a,mortgagééﬂs.or\lender‘sﬂendorsémentx

The:policy qrijlicies'dffiqurance shall be delivered to Vendor or, in

;lieu thereof, a certificate of such insurance may be‘perided by'Puréhaéer

‘and delivered to' Vendor.  If a loss shauld occur for which insurance pro-

]ceeds.sha11~beqoﬁe3pay3ble;-the Purchaser: may (subject to:the rights of !

‘The- Travelers Insurance Company, and/or Dave J. Campbell) ‘elect to-eitheér

:rebuild . or repair the portion of the building so damaged or ‘destroyed, or
'apply,thefprocéeds,thpaYment of 'the then unpaid balance of the deferred
balance-secured: by ‘this Contract.. " If thé'PnrchaSer'elects tofrebuild,,he
sHall “sign suphvdocumgntS‘as”may,be”rqquired,by~Vendor,and The Travelers -
Insurande[CbmﬁanyTand/oriDave J;_Campbell‘to,guarantee,thé_application'of

,the»insuréncgypropéeds to. the cost of such repair or-rebuilding.  If The

‘Travelers Insurance Company and/or Dave J: Campbell Shdu1d e1e¢tnto,require
;appligationjdf}the;ihSuranceﬂprpgéedsstoward pay@entkbfﬂits*priornSecurity
above;described;~Veﬁdor sha11>give’Purchaserwcredig;tpward‘péyment of “the

jsﬁms‘Seéurgd,by‘thi§;antract,gputfthiS provision'shallfnét be.construed -
ras applyiquahyaassumption Qf,said leiga;ionsjbnyupchaser." L

014, Eminent Domaiﬁ§ ,in3the7eveht'anyfgovérﬁﬁénta1>agéné&;drfentity

bhaving,the power of;emingntldomainuacquires,by eminent domain or by neg=
;(otiated;Sale,in%lieuloffemiﬂént”domain all5 or.any portion,.or the. real = .

5propgrty(desdribédwin this Cbﬁfrﬁctfﬁvéndor'maergquire"Puréhasérftb.apply7- n

'allﬂprocgédé{reCEiGédfby Pﬁrchasefrfrbm‘Su¢hﬁacqui$i;ibh (remaining.’fter

rfpﬁyment bnyurchaq¢rfof:at;otney £ees, app;ai$er fees and related . - o
*lne¢g95aryland‘reasonablewco$tsfin;connectionlwith.SEcuring'said,progeéds),M"

“which proceeds are hereinafter called:

8.5 el e net .proceeds", toward the'.payment
of the’sums secured by this Contract.. Upon”receiptﬂqffSaidfnet;p:bgéeds

ZandQVéndo:“shall;7WithinisixtYJ(60)[déys"after’Such notification, . notify

fPurchaserﬂin_writingfif‘Vendqr,electsthQhave»saidqnétfpfocebds;applied

nt. of the sums secured by this Contract. 1If Vendor fails ‘to
: ' ndor shalli conclusively be deemed
* apply said net proceeds toward

toward payme

'gtﬁe;sdmsfsééﬁfed by ‘this Contract.. If Vendor eléé:s‘to'haveﬁsaidbnetf

©principal plus ‘accrued interest to

‘proceeds: applied toward payment. of the 'sums secured by this Contract,
v;hefamount)toﬁbe~receivgd byfvendqr~shallmno;ﬁeXceed’theﬁtqtal‘of‘the‘ S
' : the date' f réceipt thereof by Vendor, -
and allssuch:sums shall be paid to the Escrow Holder named herein.. Re-. .
gardless-of whether Vendor. elects to have said net Proceeds applied to
“thétsums,Secured by§thisﬁcdntrac;, Vendor will join i any“conveyance, .
féquired'by”thefgbvgrnmental agency,or'edtity\acquiring"ayportion‘or‘all‘V

qu'thegp:éperty,described herein by eminent domain; but Vendor shall
j9thTbe"required;tojpartiallylconvey mqreuptopérty thén{qhat which is’
“acquired by such governmeﬁtal”agency”or[entity;;Qvgnﬂor]shdll not be, . -
k;obligated‘td.pat;icipatekip'any'negotiatibnsjWith;sgch7gbvernmenta1 ageq¢yi

orcentityi

v

"§éiewof'Prb§ér£y by‘PuréhaSer.;fIngutéhasqf éﬁdii‘séllxﬁﬁrChéQef'SF
, vthe%real‘property1described'he;einﬂapdfse¢hfingﬁ%heyunpaid*g\,‘
‘balance of this Contract, Purchaser shall“nqtifijendoribffsnchfsale‘ih«

‘writing, ‘and Vendor shall haﬁegthiftY’(SO)ﬁdays“from”Suéh‘no;i¢e'to,electf

in writing, to :equirg'Bu:chaSErftoﬂﬁpplyLhihét#}{902)'perden‘udf(theinét‘

‘i?fp¢¢§d$;fromgsuchwsaleftOWapdfpaymentfbf‘thefdgféxted'bqlanée (both‘jfu
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principal and interest) secured by this Contract before Purchaser receives
~and realizes any. payment. for his. equity. - The term "net. proceeds" shall
incilude both proceeds fecrived by Purchaser at' the time of consummation of
such sale-and ‘any . installments received: thereafter, less reasonable comm-
"issions;- title insurance, attorneys fees, and escrow fees incurred in any
‘such sale. . Failure-of Vendor: to.elect to require application of such net
proceeds-as ‘herein provided, shall constitute.a conclusive election not: to
require -application of such-net.proceedsy provided,’ however, that any sub--

.sequent: Purchaser shall be required to’comply with ‘this provision and that

an election not to require application of net- proceeds from any. sale shall!v
not:be-construed: as constituting a waiver of .this .provision as.to any: o
subsequent Purchaser. +In-addition, any such sale shall ‘personally obligate
“the’ subsequent Purchaser to Vendoxr without relieving Purchaser of Purchaser s
obligation to Vendor under this Contract., : [ ‘HW‘ g

16. Vendor s Defense of . Security, Vendor may appear in or. defend
any action or proceeding . at law, .in equity or in bankruptcy affecting :
in-any:way,-the security ‘hereof ‘andy . in "such event, Vendor“shall be: allowed
‘and. paid, ~and Purchaser: hereby agrees to:pay, ‘all .costs, charges and :

,expenses,bincluding costs of evidence of title or validity ‘and: priority

‘af the! security and attorney fees in a’ reasonable sum,. dncurted in rany
such: action or! proceeding in: which Vendor may appear,vwhich .shiall bear .
interest ‘atten (10%) percent from ‘the. date. of demand- therefor.‘LFailure
“of Purchaser to-pay; Vendor for such’ costs,*charges and expenses’ within ' ;
ninety (90). days from 'date of demand therefor shall constitute a- breach
f thls Contract.‘] ‘ ; : R s

'17‘ Default of Purchaser. ‘The following shall constitute a. default:
of Purchaser._w‘g' “v,‘, : e ST S
fa. Failure to make Payments" Failure of Purchaser to: make .
ﬂ”payments as herein provided:’ ‘and if . said failure shall- continue
morethat thirty (30) days’ after ‘the payment becomes due~. The
acceptance ‘of payment ‘of- any sum’” secured by this Contract after
‘its - due ‘date shall not" constitute ‘a’ waiver of Vendor 8. right
# either: to require prompt payment when' due of ail’ other“Sums 80:
‘Hsecured or to. seek any.: remedy prov1dedffor herein. : : o

Qperform any:; covenants’or’ conditions of thisfcontract (other’than”
‘failure to'make payments as: provided in' the preceding sentence)', ;
after'thirty (30) days writtenfnotice ‘of such failure and demand"

»(1) Foreclosure To foreclose this Contract by strict
foreclosure in equity,, ) : B T

'Specific Performance.
his Contractgby suit. in’ equity“

iib. Remedies Relating to‘Personal Property., With reference to:
the Ccllateral‘ Vendor'may take one or more of the follow1ng




- S seas
rnotice to the Purchaser, or either of Lhem, sell any of the
‘Collateral at private: sale. at-such price as Vendor may
‘consider advisable, the Purchaser hereby ratifying and

approving any such. sale..’

CRNDORWN =

(3) " Sell Collateral at Public Sale. .Sell any of the '
Collateral at public sale not less than' thirty (30) days
after notice in writing to the Purchaser of Purchaser's
default and after publication of omne. mnotice setting forth
the time and place of sale and-a brief description of the
. property to. be sold in any nevspaper of: general circulation .
"in the' county in which the Collateral is located. L :

*19.1 Time: is’ of ‘the’ Essence. : ime is expressly made the essence'
~of this Contract. g .

[EAR 20.v Receivership In the event any suit or action is commenced
5—because of: any default: of Purchaser, the’ cOurt having jurisdiction of
,‘the ‘case mayy upon motion by Vendor, appoint ‘a receiver to.“collect ‘the:
nrents and. profits arising out-of: the above. described real property ‘and’

. to. take possession, management ‘and control of. the same :and the: Collateral -
“during pendency of such-proceeding or until payment of the obligations
”hereby secured and -apply said rentsiand profits to“the’ payment of the:
‘amount: due hereunder,‘first deducting all’ profit, charges and expenses
attending the execution of said receivership. : ﬂ}_' : RIS S

~.?1.. Title reports,»etc. In the event any suit or action Ery commenced
fbacause of any'default by Purchaser, ‘there shall become ‘due, ~and . Purchaser :
fagrees to pay to Vendor; iin addition toall statutory costs:'and disburse-
ments, any amount’ Vendor may incur or;pay for-any title: report,vtitle
‘search; insurance.ofititle’or other«ev1dence of title subsequent to the
‘date of" this Contract on any of’ thefreal property above described and this
"Contract’shall be security for the.payment thereof. .

A PROFESSIONAL CORPORATION, KLAMATH FALLS, OREGON .

: . Prevailing.Party Attorney ‘s Fees. -In the event any Sult or action
is" 1nst1tuted Jbyeither. party ‘against ‘the: other relating ‘to, any provision -
fof this'Contract, the’ prevalling party,. at “trialor on appeal, shall be
v5entitled to- such easonable attorney fees: as shall Jbefixed by ‘the?’ court
.:hav1ng Jurisdiction of the case,x‘nvaddition‘to statutory costs and

23, No ‘oral Modification Binding This Contract. contains he full
‘understanding of ‘the parties with respect tothe subject: hereof and . no
omodification ‘hereof shall:be given effect unless the”same be vin’ writing

”‘subscribed by the parties hereto or their;successors in interest :

2! No Waiver of ‘any: ProviSion ‘ ‘*waiver by Vendor of any breach
;covenant ‘of ‘this: Contract; shall befconstrued as a continuing waiver
fsubsequent breach of such covenant inor'as-.a’ waiver of any breach
“other: covenant, nor -as.a waiver of the covenant 1tse1f.

This'Contract s a11 bind and inure to the
as thefcircumstances may;: require, the parties hereto and their
executors, administrators and assigns
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’;Where notioe 1n writing is required by either party to
; e shall be deemed:given when .the same-is dep051ted
k in’ the United States Pcstal.Serv1ce s’ registered mail.'addressed to’ the
'~last address of the party to .whom: notice is to. be'given is shown on fhe

i 27.' Construction of COntract';;
o following shall control' JLr“v‘~, .




ésxthougn'orepared by'ooth‘éarties'endLShall‘be&governed‘bf‘
the laws of the State of Oregon. ‘ g ¢ :

b Singular, Plural and Gender. “ A1l words used herein in the
singular number shall extend to and include the plural,  All
words used . in Lhe plural number: shall extend to and ‘inc¢lude

the ‘singular. . All words used in;any gender shall extend to and
include. all genders Sl .

f”Paragraph‘Headings'for‘Convenienee‘Only' :Paragrdph heedings
~are for convenience 'only and. shall not be used in construing the
{covenants, terms and provisions of this Contract.wwu
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10
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13-
w14-, f WITNESS ‘the nands of the parties hereto ‘the day and year first

15 above ‘written; the’ Corporate Party by and through a resolution of its
':7 boa"d of directors.‘ ! :

W/zr.,/ﬁgwg/ e o b,mm

William R Owens I a~,_,:Margaqv} H Owens

HAMMOND " & noiu-:‘, INC'.'

‘Dated this

1977 personally appeared the
OWENS husband and wife,
to be Lhe rtvoluntaryvact.and

b7
thary PuoIJc for Oregon
vMy Comm1551onbexp1reS'
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‘Couhty’of‘Klamath ‘)

fthémﬂacknoWledgéd said ‘instrument to be its voluntary act and deed;

STATE oiz',QR'EchN‘."‘ Ve 6840

Loty 1, Pokee’ - and - e e
who, being duiy sworn, each for h;mself and not one for the other,
did say that the . former 1s the president and that the latter is the

Dapgd‘this‘Aygf ‘of ~;ZZZf2¢TLﬁ£2’“‘f;’1977,fperéonally’appeéred‘

Vsecnetary‘of‘HAMMOND'&.DOKE,.INC.,ﬂa corporati¢n,‘andvthat‘the'sealh5ff““
‘affixed.to the foregoing instrument ‘'is the corporate’seal of ‘said ‘

corporation-and that said instrument was signed and sealed in behalf:
of said corporation by authority 'of 'its bqard‘ofvdirectors;gand each:of

"Before, me:

sty Az
Nftary Public for Oregon
‘My,cdmmission,expi;es:

88y

f‘JDétedfthisf day of

}’1977;‘péfsohaiiy.ébpearedﬂ-

the above named TARRY M. DOKE and ELAINE DOKE, husband and wife,.and
”ia¢kthLEdged“the}ﬁqregoing\inatrument to:be theit'vqluntary’gctﬂahd

deed.

:NotagyﬁPubiic>for‘Oyggoﬁx
“My*qommission expirgs ‘

d file f6r récofd?6n,the:2}3t ‘fbay’of"
_M., and ,duyh‘/‘,fecq‘rded in VOI;M; i

. WMID. MILNE, Coynty Clerk

VA/OQ Lo Deputy .




