I

CHARLLS E EVANS and NXLLDA L, tVANS

husband and w1fe

mongages to the STAI‘E OF OREGON. represented and’ sctlng by the Dlrector of Veterans' Af!elrs. pursunnt to ORS 407 030. the !ollow~ L

Lng descrtbed real property locn!ed in the Sta!e of Orcson and County ol Klamath

‘Lot 18" of SCHIESEL TRACTS according to the official plar thereof on. file in the
office of the Coumty Clerk af Klamath County, Oregon.

‘ALSO, the Northerly 30 feet of Lot 44 of CLOVERDALE, accordmg to the officlal
plat ‘thereof on file’ in‘jthe office of" the County. Clerk of Klamath' County,:Oregon,
| “EXCEPTING 'I'HEREFROM The Easterly 8. 7 feet of the Northerly 30 feet of said lot 44
“of CLOVERDAL

tofether wnh th t: ’ prlvﬂeges and 'appunenances lncludln
ventilating, water.and irrigating systems; screens, doors; window shades and blinds,  shutiers; cabinets;: built-ins,. 1inoleums: and . floor:

rouds dnd wnséments used. in connsetion.
the | premlses. electric wirlng and ﬂxmres. urnace . and . heating s system, - water - heal ers. fiel -storage  receptacles;’ plumbing, -~

‘butlt-in- stoves, ovens, electric sinks, sfr- conditioners; . refrigerators, freezers, dishwashers; and-all’ fixtures now or hereafter. .

S
in or on: tbe premlses' and any shrubbery, flora; or timber. now growing  or hereafter plgm?jd or ‘growing thereon;and any.

more of the foregoing items, in whole or in part, all oi which are he y eclnred to be appurtenunt to the

1ssues. and proﬂts of the mortgaged propert,;.

i’.brbmiéé to pay 1o the STATE '6p.o’nm6,§ i Thirty Four: Thousand ’mo Hund:.ed and No/ 100-."“
= momomon : e "vllm 8 34, 200 00"'""""‘";'? with mterest !tom the date ot

g v; inﬂlal dlsbursemem by the State o! Otcgon. at t.he rate of . oaaeis perrent per; annum untu such tlme as’
I different interest rate is established pursuant to’ ORS 407.072, prlncipal and interest to be pald in law!ul money of the United
'States at the‘ofﬁce of.the Director’ of Veterans Affairs’ in Salem“’ Orezun. as, !ouow : ,

910, 00m i mea i o o patore. Tune. Ly 197 Tm st e and \ +219:00. on th
first of each month----- Féreatier, plus .. ‘one/twelfth of-==r==c==iyc'ad valorem taxes for each

“successive year on’ the premlses descrlbed in the mortgage. and contlnulng untll the !ull amuunt of the prlnclpnl.‘lnterest
- and advmces hall be &uny ald, uch payments to be npplled !u'at as lntetest on the unpald balance, t! e rematnder on the

prlncipal. Mﬂ 1 200
: The due date t ‘the last payment shall be n’ cr be!ore V ‘ .

‘,t" sécure ihe pnymem of Thirry Four Thousand Two. Hundred and No/lOC ot - e potien : e

! In the event o! trans(er ot ownership of the lgsremtses or any part thereof. ! will continue to be liuble for payment and B
-the balance shall draw lntercst ac prescribed by 0 70 - from date o! such transter. i

. The nortgagor covenunts that he owns '.he remlsei in.fee slmple, has goud rlght to mortgage same.‘ that the premlses aré free
from encumbrance, that he wm warrant and . end same. forever &almt the claims " and ail p nd !hls
- covenant shall not be e d b t.shall run with,the land.: S BT G T :

1

provemz‘:):{n now . or. hereafter: existin 1o keep same good re?air' B com e all -construction: within a reasonable . time
accordanc: wth any.-agreement. mac e,between the rten here

Morﬁg agee authoﬂzéu to pay all x-eal &r
advances to bear interest as pmvided ln

To. keep- all’ during ‘thé. term of the' mortgazze. ngmnst loss by fire al ch bther.
company. of compzmles and in such-an-amount as. shall be natlsfacto -t0-the monzngee' to deposit wmx the morigagee a
policles . with: recel ts . showing payment in full: of: all” premiums;: all such- insurance shall. be made gayable 14 the mortg:
insurance ‘shal pk t in force by.the mortgsgor 1n case of. tox'eclasure untll the pericd of, redemp fon’. exp:

2 Y;‘Not o, ml ttha  building 16 bic acant. of. fed not to pcrmit the ren' al o dcmoushment of. any buildings lm' me
n’




8. Mortgigee shall be entitled to & on' and
s tnruy releabed same, to be appued upon !.he lndc tedness,

9..Not to lense or‘rent the prcmlses, or any pnrt' of snme. wlthout wrmen conm.nt of the mortgngee'

: m. To promptly nomy mortgagee 1n wrmng of a tmnsler ol owncmhip ot the premlses or any.: part or lmem;t ln same, and to
{furnish o' copy of the instrument of transfer to the. morigngee; a purchaser shall pay interest ns prescribed by ORS 407.070 on
nll pnyments due £rom the date ot trnn fer: in au other respecta thig ‘mortgage. ;han remnln in tul once nnd effect, .-

H Thc mortgagee mxg nt his optlou. in' case of:default of the mortgagor, ?erlorm same " in whole " or’ 1n ‘part and’ all expenditures

- made in 5o doing including. the em; lofh ment ‘of an uttornei to secure. compliance with .the terms . of the mortgage or. the note shall
draw-interest at the rate provided e note -and -all- su expend!lures shall. be !mmt.dlately repaynhla by he monzagor wllhout
demnncl nnd shall be secured by this mortgngo.

- Detuult in: nny ‘of the covenants ‘or agreements hcre!n tained or the ex; diture of - anw &’ ortion of the 1onn !or purposes
ther than’ those. specified in-the application, except by written permission of the mortgugee givcn efore the. expenditure 1s made, -

‘whall cause the entire indebledness at the optlon ol the mongagce to: become lmmedlntely due; and puyab)c wlthout notjze ~and hls
mor ga e subject to loreclosure. i

B The'failure of the nortgagce to exerclse nny opuons herein set, ‘crth i no! consmute a walver of: nv:y rlght orising from ay
i breach o! the covennnts : g

- Incase torcclosure is commenced. the mortgagor shall be llnble ior the cost of a tlue search, atlomey tc.cs. and’ nll othcr costs
lncurred 1n connection with such toreclosure. )

L o U on ‘the breach ot any covenant of the mortaage, ihe morigagee shall Xave the” rlght 10 entcr the i t ke .
collec! the rents, issues-and . profits and apply same, less reasonable costs of co]lectlon upon the Indebtedness and lhe mortgngee shall'
i“have ‘the right to the appolntment of a reccivcr to collec! g :

S The covenants and agreements hereln 'shall extend io and be bindlng upon the he!rs executors. ndmmlstmtors, suceessors nndf
asslgns ot the respeetlve partles hereto, . Y
v i
It is cl(sunctly understood nnd agreed that lhls not» and mortgnge are sub ect. to 1he provisions of Artlcle XI A ot the Oregon;
Constitution, .ORS 407.010 to . 407,210 anﬁ/ subsequent. amendments thereto and {o-all rules:and regu)a!!ans which have been
,lssued or may: hereaiter be !ssued byyt ctor ot Veterans A fnlrs pursuant (o the provls!ons of ORS 4 07.

WORDS: The mast shall bo d ) taclude’ th ine, and the slnaular ‘the plural where such connotations are’
,appllcable hereln e Y . ] Al

" (Sean)”

Evans
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