 TRUsT. peEp VL :l}"a‘gw 6853 ..
T e e g L L R e ST i |
. THIS TRUST DEED, made this 1 thday of ... ... April b 019077 betwesn
+TED-C,..LEWIS:.and KAREN.E,.LEWIS,. husband and wife. . ... .1 .. . A ‘

i i ol as grantor, ‘William Génbng‘,k\lr..)"ds trusteo, and
AVINGS' AN ION " of Klamath Falls, Oregon, a corporation. organized and existing ‘

'

FIRST'F

Lo

_ "k.Tl’Ae;c_‘;ranhf)r:: irre;oéably érﬁhfs, ’bufgains; sells and yccyavnvays fo the trustee; in ﬁusf,“w“h pby}ér of sale;, the ‘prbpér}y ;
~iin* Klamath County, -Oregon, " described <as:- .~ "7 v - Tl e , T

Lot 23, Block B of Tract No. 1064, FIRST ADDITION TO GATEWOOD, Klamath
CCounty, Oregon . . oo mmmma o

which said’ described ‘real property: is not currently used for agricultural, Himber or ' grazing purposes, ’
ogg}hé. with 'dllA and; sihgﬁlér‘“fhé af 'rfan'qﬁce-s. tenements, 'héf'edit‘a‘men'fs. rents; - issuas, ‘profits; water ‘rights,. easemgl{is_br ;pri,v‘ileg»es now'_o’r
- heraaftor. belonging” to, derived ‘from” or. in_ anywise  appertaining 'to: the sbove :dsscribed - premises, - and ali ; plumbing, ; lighting," heating,” venti-
éf’i_ng{\‘,g‘l -conditioning, . refrigerating; . watering’ and irrigation . apparatus; equipment and . fixitres, fogether with “all ‘awnings, venstian blinds,” floar
overing’ in~plate ‘such as:wall-to-well ‘carpeting ‘and ' linoleum. > shades” and " built-in “appliances ‘ndw or hereafter installed in“or used.in_connection’

: 1("}1“156_1&[?9'\/9‘ de'sfcribédvprémisgvs’, int[dding‘all{iniare’;fffhe‘rein'which‘thé;g(‘nior has “or.‘may ‘qu'6 L fpritha < sequring T
pérfariance of ach agreement of. the grantor  hereincontained, and’ the: payment 1of /the - sum. of ‘ ﬁn L gg% ggg:{:oo___
($..31,.500,00:) .Dollars, . with: interest- theteon ‘according-to the terms of: apromissoiy ‘note ofeveryn«dﬁfo- hgréwé'h payabls ito the -« © -
bepaficiary of .order.and . made by, the ‘grantor, ‘principal’and  interest. bein lo.ini monthly “installments ‘of - $ 59 ‘ L N eamn
- ‘trust deed shail l"vuf;hen soctire, the payment of such ‘additional money, acqulsvman"'ur ’the brbpcrty by i
il'any, es may be'loancd herenfier by the beneficlery to'the grantor or others’ ' reserve mccount shall: be cre«{ltod to -the Indebtedness. If: any authorized reserve “account
. having ,an {ctereat.in the above.described ropurt{.v #s ‘may- be evidenced by-a - far, taxes, B | h “and‘other -charges - 13 nol  sufficlent”at  any
- tote: or ‘notes.'If- the indebiedness secur :JE this: trust-deed 1s. evidenced by .iime . for. the payment of such tharges 23 they bocame due,” the "grantor : shall pay the "
more - than: one note, -the: beneficlary. may- cradlt: payments “recelved- by it upolt™ " defleit 1o the benefictary upon demand, and - If not"paid within ten-days-after puch demand,
any of said notes or.part of any payment on:one.mote and-part on. another, . '{ne beneficlary may at its option add. the sniount of such defieit to . the principal . of. the
a8’ the beneficlary msy - elect., *0 i ] obligation secured hereby T T e
: The grantor hereby covenants to and with ths trustes and the benaficlary . 2: . Should 'the grantlor fail to keep sn{or the  foregoing covcnants, ‘then the =
bereln (that: the sald premises and property. conveyed by . this truat deed are beneflciary may at its option carry out the same, and all its sxpenditures there.: -
i free ‘and: clear: of :all encumbrances..and ‘that the: grantor -will - and. his - heirs, - for.shall. draw Intereat”at the rate specifled .in the note,” shall be’repaysbls by~
executors and. administrators shall warrant and’ defend: his”sald title theseto - the grantor on°demand and shall be secured by thé Hen of this trust L In e
agalost the l‘nlmgvol.ul,pemnn ;whomsocyer. : R TS5 T - 00 this connection,” the beneficlary. shall: have the right ‘in its discretion to completa

ing
3

the . beneficlary nrier dernﬁ!t. ‘any; halance }emamlnz in the

3 (SRR o e R v BT JRRERE i 80y Improvements made on-said premises and also to make -such repalrs. to sald
:The’ grantor.covenants and agrees to pay sald nota sccording to the terms “property. aa_ in - its zole ‘discretion it may :deem necessary. or, advisable. =i 00
thercof ‘and,: when due, all ¢axes, assessments and other: charges levied agalnat ™’ o U B e T L s ey T %
. sald propen‘.y; to -keep ' sald property “free from: all -encumbrances - having  pre- oo The grantor further agrees. to comply with ' all-laws, ordinances, regulations,
cedence over .this trust deed; complete. all bulldings In course of -constructlon . covenants,. conditions:and restricilons: affecling ‘said-property; to:pay. all:costs;
or: hereafter. constructed . on <3ald. premises. within: six- months ‘from . the. duatae: . fees ‘and expenses of ‘this' trust,”Including :the cost of title. search, ss -well ‘a
hereof: or the ‘date construction (s hereafter: commenced;: to repair . and . restore - . thei'other: coats . and’ expenaes. of the - trustee fncurred . In -connection..with or
promptly ‘£nd - In - good : workmanlike - raanaer - any- bullding or P; on L] this obligation, and. trustee’s and:attorney’s  fees actually incurred
+'said - property “which - may . be “daringed .or - destroyed - and  pay, when due, il " to Appear {n°and defend any aclion or proceeding purporting to’ sffect.the. secur.
- 6083 " 4 th H low ficiary - inspectvanld. property -at- all. " ity hercof or the.rights or powers of the beneficiary or. trustee: nud to pay:all
Umes during ‘construction;. to: replace suy-work or materials ‘unsetisfactory to:." costs. and cexpenses, Including-cost of “evidence of title and: atiorney's fees in n'"
- beneficlary - within: fifteen days after: tten: notice- from. beneflelary - of ‘such’. ‘reasomable: sum:to- be fixed by the court, o any such' action or‘ proceeding ‘In ‘"
‘fach: not to, remove. or.destroy any buliding. or ireprovements now_or hereafter . which the beneficu\rty‘or trustee . may-appear and. in-auy:suft’ brought by. bene.
d:on.gaid. premises;-to: keep- all bulldings - and: improvements - now. or ficiary to, foreclose  this: deed,” and :all “sald sums’ shall be’secured: by . this trust
" hercafter: erected  upon” sald &m{erty‘lnﬁgmd repair and - to commit -or. suffer’ f deed.” o ooin Fr e S Pradtit
nc, wagte' of - ssid: premises; ‘to. keep ail’ build <AD pi L e * i, L ¥ S B
‘.. mow or: heresfter . evected - on : said-premises- continuously: Insurcd : egafnst -loss~ - The ‘beneficiary will furnish he grantor on written’ request therefor an
by: fire or such:other hazards as:the benefielary: may: from:iime to time requira, i annual- statement of “account’ but shall.mot be obligated or required .to: furnish’ o

any ’!‘uAnhcr statements “of - account,

‘approved “&"5. pagable; clause I pﬁ;’;’f‘,"& o2 th ¥ oab:leant “1, “In the ‘event thot any porilon’or all of ‘sald property.shall ba taken
Fittemn -Anys” prior - to - the. etlective ‘date. of. oy isuch” policy - of : fnsitrance, - 1f - ;under . the  tight “of domain or <the beneficlary: shall have
sald” policy oy s not-so tend -'.&, bem},ﬂw rony 15 fta own ' the right to commence, prosecute: In.its own name, appear in or.defend any. so.
< discretion obtsin Insurapce. for.the benefit of the. bensllcinty, whieh: insurance .. $01 oF procecdings, or to meke any compromise or:seitlement. In connection with -~
hall ‘be non-cancellable:by the grantor during: the full term . of the policy thus - Iog and, it it 50 elects, to require that all or any portion of the moneys
btalned. : ‘ ps{ahle as compensation” for.puch taking, which are In.excess ol the amount’re
: N : < quired to e«?‘g all reasonable ‘costs, expenses sud attorney's fees: necesoarily: patd
Thut' for the . purpose’ of ~providing  regularly, for the prompt ’ paymiat, »i,or- {meurr. y:the ?rm_tor fn_such proceedings, ahall bo peid ‘to the bencticiary .~
assegstoents, . and - governmental charges ' levied “or assexced agalnst the . above bed pro- - 804 applled. by, it. first “upon any reascnable costs. and expenses .and, stterney’
. perty-und - insuranco- premium: whils' the {ndehtedness: geenred ‘berhy. 1 fn’ excoss of '800p . fees neceusarily pald or incurred by the beneficlary:In such. proceedings,  and the
ii" of ‘the-lesser of :the" original purctuse price” pald-by ihs grantor'w the time the loan was < balance:applied upon: the: Indebtedness. secured. hereby: and . the' grantor: agrees,
;. made or the. beneficiary’s original appiraisal “salue ‘of the property al- the time the-Joan - 8Y' 18 own expense,.t0:take. such netions and executs such. fnstruments as ahali
s mede, gtanlor  will pay:fo.the heneficlary  fn ' addition’ to  the. monthiy” -of 7 be V.. In. obtalnlog: such .« /. P 'upon the: ber 4

n e
the. benoficiary. attached - and - with
rf

rineipal - and ‘intercst. payable ‘under - thoterms  of . he' fiote ; or: obligation’:eeeured: horehy - . %€ S T AL
onthe date installments on prinelpal and interest are’ payable ‘an amount-dmal tos1 /13 ‘At zny time and from: time.to time Pou,wrltbtn‘u 3t of thé bens
“of the taxes, zssessments, and other: charges Qus rod’ payable ‘with renpect Lo 6580 Droperiy” - flelary, payment of its fees and presentation of fhis: dudﬁang the. note for ep.
within edch sucseeding: 12. months” and ‘aiso” 1'/30: of “the: inwursncn’ preminm’ payable. 5ih. - - dorsement (in cese of ful} reconveyance, for caneelistion), withont: affecting the -
‘vespeet -t exld “properiy  within ekch’ succesding “thres yews: while this- Trust Deed 1s°in 7 Hability of tny ‘person for the pay ofithe iadebiedness, tha trustes may (s):
effect” g5 estimated ‘nnd- directed by the benefirisry.” Benefiviary:chall 'pny to ‘the granter ' consent to the making of any map or rm of sald property; (b) join In granting.
Intevest on suld. amonnte ata-rate-notless’ thun’ the highest rate, witthorized to: e podd . any exsement or creating end restriction: thereon, () join in gy fuuborginlunn
by’ banks “on. thelr open passbiook secounts minus' 8 /4 ‘of 19%: I such rate iy jesms than'': or other agresment Aflecting this déed or the Hen or charge herenf; £d) reconvey, .

i the rate of ‘interest pald ‘shall-be' 495 fnterest- shall” b, computed  on” the aversze - without wartanty,” all-or. any part of the property. The frmue in"any. reconveys -

onibly  balance I the “mecount .and sholl ‘be' pald. quasterly, fo’ the grantor, by crediting /" ance may.be describéd- as the . **persch -of vemnl‘legnl Y entitled: thereto':

e escrow actount tho amount of the. Inferest due, ; c.the recltels therein: of “any’ matters or -facts - shall  be - conclunive  proot- of “{he

st R truthlulness  thereof. Trusiee's: fees- for: zny. of: the perviesy thg;

¥ S ahall-be §5.00
AVhils. the: grantor’ is. 10 pay.sny and all tives; “und other” dliat Tevis R ; $ . +
: v Y. ; . As_additlonsl security, grantor hereby ‘assigns fo benetlolary durd
gr. aesessed ogainst suld_property, ot gy, yart thersol, hefore the sume . begln 10 beat'.oiodininnce: of these: trasta: A1 Sents, iuucl.ymyultles‘ Sh profits. of (e !rhog b
Interest and also Lo pay. prewaiums on i} nstrance, policls: upos soid property, sueh pey- i Dot ot atfocted iy thla Geed and of any_personal property:located thereon. )
ments are fe; be mude thirough (he beneficlary, ax Worenald. "The grastor hereby. authorizes . PEI BETME O b ERE, payment of- any: indtbtedness ‘pentired - herehy
i s o e A e e e atol hatges, lerled o mpogs fne'p of 4y ; freator shial bave the 1
sgainst sald property-in- the amourts’ as shown: by {he s ents. thereof . furnished by the - prof - 4
eollector” of - such’ taxes,” mesexsments or. other, charges, ‘and to_ pay the. Instrenes premiumy oct sl such tenia, insues, togalties and profits earned
i in the nmoun;sd ,mou‘nﬁnd the 1 3 m‘) H 111’ i 1he l i mtgiern ot thelr rer‘»'
« resentutives and - teo withdiaw. the  sums , which may_be requlred’ feom the * yeserve - account, X 10 w ¢ :
it uny,. estublished -for- that. purpose,. The grantor agrecs” Xy 0o, event to hold the busieflelary o % horeby 'ewrelél';o::d: zna;»r(‘r’nf‘a’mi fake ;‘aoncnlonﬁgy‘
respanstibie: for- fallure’ to haie :any Insursnce written. ‘of for- any-loss ‘or. damage grmﬂmx‘ " sald property, or any part thereof, in Ity own name sus fov or oth
‘out ‘of . a"Aefect  in"any- jnsurante poliey, and. the beneflclary hereby: i3 “aithorized, in the; \“the. vents, (ssues and proflts,; including those past: due and: uhpatd,: and apply. .
went of ‘any. 1033, to. compromise and seitle with, any nsurance ‘compuny und to upply. any:\ the' same. less costs &nd expenses- of operation’and. oolfection, tneluding resson.
" auely Wnstsance” cecelpls. upon’ the.obligationa secured by .-this. trist deed.” In . computing the able attorney's fees, upon: sny. indebtedness’ pedired” bershy,: and in- sych rde!
of, the. indeltadness’ tor. payment . and. satlefaction  In - full - or upon - sale: or other ¥ .tha beneliciary . moy: determine, o L 1

sessment




DL The entering upon and taking pesssiston of sald proparty, the coilection by the preceding poutponemeat. The trustes chall
ol ‘sueh’ peats, (nnuen‘md profits or tgop:meaedx of fire agd %ﬂw’r’ Izgurancs pols - in form &s rgqulmn‘; 1w, conveying the W
“-icles or compensation or awards for 1.3 u.unf or damago of the property, and R t (‘g. express or implied. The
the. application or releass thereof, as aloreeal -Shall not cute or waivs ooy de. citals o the deed Y- mattors shail ba concluatye proot e2.'the
-fault “or. notics-of  default hareunder tnvalldate any - gset - done pursurat to ifulnets thereol."Any person, excluding the trustes but Ipcluding the graator:
- eueh- potlee, . B : S SR . and -the beneficiary, mny purchase st the vale, : T g :
Y 5. The grantor ohull’notify beneficiary In writing " of any ‘sale or. con- C 0 YWhen the Trustes gells pursusnt: to ths powers proviged hereln, ‘the
‘- traet for sele. of -the &bove . described roporty - and furzlsh  beneficlsry on. a - trustee ‘shall “apply; the proceods of the - trustes's ssle s follows: .(1) To'
+/ form- supplled 1t with such pereonal  information: aoneemlnﬁ tha: purch the [ e galo . including  the cowpensation’ of the truztee, snd -
2 would ordlnarily be requirod:of .a new loan- applicant and ohall P2y beneficdary " reasonnble . chargo by the -attorney, . (2)-To. the obligation “secured by - the
.8 sorveo charge, ', ok , 5 s e T brust deed, :'To"all " persons.” having  recorded Yieas : subsequent  to: the
L s e et i ee.{n the: trust. doed as their- interests sppear: In’ the
6. Time'ls of :the essence of this ngirument “and upon* default by the : order of thelr priority, "(t} The ‘surplus, 1f m{(,’ to- the grantor of - the trust |
grantor.in payment of any. indebtedness socared hercb{ or in performance of Any. " deed ‘or. to his. Buccessor. in’ Interest entitled such - surpius, >, L
J'{ 3 v the b Y. may-declare all sums’ secured herchby ‘{ra. s e T B e e B
mediately due and paysble by delivery to the trustes of written notice of defsult . . +10. .-For. any reason’ permitted: by law,” the beneficlary may from time o
the trust property, which: uotics: trusteo shall te be’": tlme appolnt e-successor or successora to:any trustes named beretn, or to any
Upon detlvery of sald notico of default and ol - rustee inted b der. Upon guch
deposit with the trustee this trust deed and all Y . Vey to the trustee, the latter aha
otes . evidenelng - expend| 4 gecured - heroby,  whereupon - the -
trustees: shall fix the time ond place: of ‘sale. and -give notice thercof &3 then
required by law, ... 5 E Fhre o T Cr >

ERE

X inin, 1 st

: S O T A LT T which, whea recorded ﬁx,the olfice of the eo

A and “any. time " prior - to tive “dnys before the ‘date. set’ county or countles in which' the property. s situsted, shall be conclusive proot of
the = Trustee . for :the - Trustee's - sale, “the grantor “or ‘other - person’,so proper i Jof :the . trustee, : FRER B

rivileged * may.. pay : the enubm ‘gmuunz then gt o : -

, due - under: this. trust  deed - ond R B L X I 3
he obligations secured there . costs and tually Incurred 5 1L, ristee nccelpts this trust whon thiy deed, duly ‘executed and” acknow-
i enforcing . the terms - of - the obilgation : and: trustee's  and attorney’s ‘feey g made a public record, as lt;lmvldet.l by law. The trustes is not obffgated :
i not excaeding $50.00 cach). other “than s such™portion of “the  prineipal as would - E . any:party hereto of pending sale under an[ other deed of trust or of
" not: then:he due had -no default’ cectirred _and thereby.. cure the default,. . “any setlon or praceeding In which the grantor, benelic or. trustee shall be a -
R S e e L g e e 2T party cunless ) sueh action .or-: proceeding 13 brought by, the. trustee, S
<o 8o After:the lapse of such tims. es: ma. then be required 'I:ly law following 0.7 T e e PR JEAREE I S
tae recordation . of sald notics, of default an, giving of said notfes of salo, the 12, This’ deed -applles ' to,  fnures to the beneflt of, ‘and binds. all parties::
- trustse ahall sell sald property. at the time and place fixed by bim In agid notles . hereto, thelr Meirs, legatees devisees, adminlstrators, executors, -successors. and '
<", of sale, elther-aa & whole or in uﬂmto parcels, and-In such order as be may. do. i assigns, ‘The -term - “heneficiary'’ shall ‘mean- the  holder and owner, - including’
", termine, at publle auction to the Ighest bidder for cash, in Iawful money of the ' pledgee, of 'the- noto secured herehy, 0% nemed a8 & beneliciary. -
<. United Biates, p:(r.ble at-the time of. eale.. Trustes mng postpons sale of . all or creln. “In- construing this.deed and ‘whenever: ths ‘context so requires, the muns-
any portlonof sald property by public' ansouncement of such time and place of cullne: gexder includes the feminine and for_neuter,” and the singulur: number- §n.
] to- timo thereafter may bostpone. the sale by pubite. an. " * glues the plural, AR R i : . Sy E

by

erle and:from. time.

TNESS, WHEREOF, sald gremtor has hereunto set his hand and seal the day’

IN Wi

 porsonally: appeared the within' named, S

E. LEWIS, husband and wife

nomed 'inand  who' axecuted }hé ‘:.idréqoﬁiq,méftﬁméﬂl‘ c:nd;dt:'kfxowl‘edq'é'd:!’o ‘me. that

lly for he uses and purpoees "th'e’m'h'xVexprQsan.
1'havo hersunto sot my hand and ‘affixed Ry notarial s6g).th
ALt
 Notary' Public for. Oregon. o
My commission oxpires:

. 'STATE OF OREGON
- County of Klamath ..«

7 I'éertify:'that“the within *instrument -
was recei!‘r]edAforirlecbrd“on"th 2ist

(OON'T usE This
7 BPACK; ROSERVED
- : L FORY RECORDING
: PR ' L Grantor A LABRLY TN GOUN.
ST TO e ; E TIES" WHERE . RTINS e
FIRST. FEDERAL: SAVINGS & ' Sy e TRR, e thess m hand (md seal of Cour

The undersigned is the legal ‘svmer and holder of all Indshtedness sacured by’
havd, been fully paid and satisfied.  You hereby ars diracied, on payment o yoit of -
purzuant’ fo. siatuls, 10 cancel all ide of indeblad; cured by sald. trust” de
trust: dood) and 1o reconvey, "without ‘warranty; 1. the “pariies designated by ‘the. te:

NjdRme
# J,s;f{“: e




