" FORM No 704 CONT‘?A_Q]’_—-‘R‘EAI. ESTATE-—Partial Payments.. < BRI R {éﬂwyz&}mns LI‘«W‘F"IDLISH!’NG’ S5 Eoi i Atio, oit w1201
G4 T & e g ‘ s S ¢ :
R R 2,,841}3() L CONTRACT—REAL ESTAT

THIS CONTRACT, Made this... 17th .day’of....Mareh ..
WINEMA PENINSUL n.Oregon Corporation

et eenie e e P e e S e S e g hgreinafter called the seller,

and . HARIL W,

: . . il i v Inexqinafter called the buyer,
_WI TNESSETH: That in consideration ‘of the mutual” covenants and agreements herein contained, -the
seller. agrees to sell unto the buyer and the buyer ‘g rees to purchase from the seller all of the following de-

i

scribed lands and premises situated mKlama -io...County, State of ... Oregon. . - iy to-wit:

.wN%SEﬁwof‘Section~21;;T§wnship 35 South; Rangef1o;«E.w.M.

« 7 "SUBJECT ‘to-a reserved easement for joint ‘user roadway over and
. across a 30' wide strip of land lying west of adjoining and - -
~-parallel to the easterly boundry and a 30' wide strip of land.
lying“south‘of, adjoining and parallel %o ‘the northerly boundry.

for the sum of .., S : /100ths.  =mm-=oe popo 55.1,.6_.'0.0.0[...0,.0...‘.)‘ Y

" (hereinafter called the purchase price) on account of W Twent h d an no/lOOths s
T T e Do lars ($..2,400,00 ) is paid on the execution hereof (the receipt of which'is -
"+ ‘hereby: acknowledged by the seller )y dnd. the remainder to be paid to the 'drder,of“_the‘selle‘r‘a,t the times and.in

- amounts as follows, to-wit: - Annual payments of $1,804.72 including 8% irterest
-dues each April-1. -‘Interest to start April 1, :1977. First annual
s_ﬁayminf‘due‘Aprilbl. 1978;;(Additional annual payments due each e
FAPTALL L Do e T PR R S
‘oovContractannu , - : ade ‘direct to the seller,

WINEMA PENINSULA, I v P.0.Box 384, Chiloquin, Oregon, 197624,
. When. the:coyntra‘rct has,‘been’tfully',paid"qhei.'seller shall"

'deliVep.a'deed. i

The buyer warrants fo_and’ covenants with the seller that the. rehl_braperty'dgscxxbed inj!h}u “contract is.
" 2(A) “primarily: for buyer'u personal, family, household or agricultural purposes, NEER R Sl :
{B) . for an organization’ or_(even il buyer is a. natural pc(saﬂ)' is {nr bum’nesa" or . commetcial  purpose: “other th

an aéiiculturil pgxrbqaés.

All of “said ‘purchase’ orice 'may be paid &l any. i"all delerred "balances of ‘said  purchase price shall bear inferest the rate nlElght
percent  pe; Lar "trom. : Prl 7 - until - paid,* interest ‘rq bepmdannua 1V : and .{ﬁﬁf.“”."‘?,’ in
“the ‘minimum’ redular paysments above reguired. Taxes on szid. premises flor the current ;tax- year shail’ be . prorated . between! the  partiss herefo aa of the
date of this contract.” : : Pt : - $ T . . EROR L W e

2 7o The buyer shall be entitled to possession of ‘said lands on ;... 4 Prll S TN 19(..{...., and may. rétain such possession, 50" longd as -
ke is notin delault under:the terms ol this contract; The buyer: odrees that at.all, times he will -keep_the bulldings on - said premises,; now - or. hereafter
erected, in’ good U il fler- or “permit. any. 'waste. or. strip” thereol; that he will ‘keep ‘said premises. free from “mechanic's ;.

- and “all other liens’ and save .the seller harmless therefrom and reimburse seller for. all costs and aftorney's fees incurred by him in delending against any”
such liens;: that- he will ‘pay-all taxes hereafter:flevied against said. property,-as-well  as all ‘water rents,” public' charges ‘and municipal -liens which’ here- .

- alter lawlully may_ be_iinposed upon said. premises, all promptly belore the same or any: part- thereoi: become past_due; that ‘at- buyer's expente, “he: will

- insure and keep-insured all buil inds now. or: herealter erected ‘on’ said premises against. loss or-demage by fire “(with, ded ge) in an -

--'not less that Snone ilinales 0 Jor i islactory to the. seller, with loss payable first to the seller. and (hen to (he buyer as
their respective: interests may appear and all policies of insurance to be delivered 1o the seller as soon asinsured.” Now. il ‘the buyer shall 1ail to pay any
such liens, costs, water rents, taxes, or charges or (o procure-and - pay for such insurance,. the seller may do so and any-payment!’se made shal! be added
to ‘and becogric a part. ol the debt secured by. this contract iand shall bear interest at the rafe aforesaid, without waiver, however; of any .right arising to

. the seller lov:bizyer's breach of confract, L TR ROt ' o h R A
2| el pg 2inueagts

Y 7 2 e e s

: . sxnlien idares L e D NN P s-lros ihia’ data_busadlhe uifh dympisioryle: by ;*“‘QEW
- R Pangg i pucahase pue S e TichiE Eets e il e
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saxzmudzzie A o el Thine D501 Ty ;miln‘__{’:"p#y, Seller also” agrees 1hat wht
- said purchase: price 1s fully. pa Y equesi and UpGn. surrender . o (Mt DRPAEHENT, AT Wit o CRr I TOUTF sulficient’ deed “conveying *saii ;.
premizes in:lee:simple unto. the: buyer,” heirs and’ assigns, irée and clear. of encumbrances as oi.thé.date hereof and free and clear of alf encumbrances ...
since said- date” placed, permitted or: ar; ing by, through or under . seller, excepting, however,. the said easements and restrictions and the tazes, municipal
liens,” water rents and . public charges.so assumed by. the buyer.and. further excepting -all liens and encumbrances created by the. buyer. or his_assigns.

: Sy SR - i Ccnf}nuefi i:_n reverse) - :

i *IMPORTANT NOYICE: Dolote, by’”nlr}g éu), ‘whichever phrase and whl:hivér wnr}un!y‘vA)'ov B) s not € wareant y ('A) I ond if
a creditor, as such. word is defined In fthe Truth-in-Lending Act and Regulation 2, the teller MUST comply with the Act and Regulation by moking raquired d
for_ihis: purpose, wse. Stevens-Ness . Form: Neo. 1308 ‘or similar unless the contrach will: become o first. fien to finance. the purchomn . of ‘u dwelling ;in_ which
Stevens-Ness Form i !307_«9( similar, Favia L N ARt e Tl e B e

egon.. 9762l : :
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was- recéived ' for ‘record . orf’ the:
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; /. After racording return toi B WL

i NAME, ADDRESS, 21p 7"
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s And it s understodd: and. agteed between said partics that tims io of the easence ol thiv contract, ‘und in case ‘the buyer. shall loil: (o make the
payments above required, or: any. of them,. puncfually within ten days of the time limited therefor, or fail to keep any agreement herein conteined,. then
the seller at his'option shall have the lollowing rightsi. (1) to declare this contract ‘null “and -void,. (1) ta declace. the whols. unpaid  principal balahce of
i ith the interest. thereon -at ‘once due and payable and [or (3) to ioreclose this contract by wsuit in equity, and in ary. ol such. cases,
created or then existing in_lavor of the buyer aw against. the seller herounder shall uttetly cease and determine and the right.to the
. possession of ‘the premises above described and all other tighta acquired by (he buyer hereunder shall revert 1o and tevest in said - seller without any act
- of re-entry, or any other act of said seller (o be perlormed and without any right of -the buyer ol teturn, eecl. ion o, n_ lor ¥s paid

v
on account. of the purchase of said property as absolutely, tully and prrlrclly.nu it this contract and such' payments - had never been muade; and 'in case
> ol ‘auch delault all payments there i t o be retained bly and belong to said seller. an the agreed and reasonable rent of said
. premises” up to the time ol such d ¢ 3

K 3 . 252; ©lliGuch dolault; shall have the right : immediately, or at any time thereafter, to
Lenter upon the: land alozesaid, without any. process of law, and take immediate powsession thereol, together with all the improvements and appurlenances :
:“thereon or thereto belonging.... PR Vet - ‘ :
+The, buyer turther agrees that fallure by the seller at any. time to require performasice b
ht _hereunder- to enforce the same, nor_shall ‘any waiver b said seller of any breach ol
8- hreach, of any.such . provision, or as & walver of the provision itsell. : :
E IS .

y the buyer. of any prc;'iaion hereol shall in no’ ﬁ'ay affect
any provision hereo! be held to be a waiver of any suc-

q

“The ‘trus and actual bonllduntion'pdi& for this transter; sinted in terms ol “dollars, is 1?; 000,00, TR IS
DG - L . P . . c g . -part of the <o g " b
er £

£ hicied

pay such sum as the;
taken from ay - judgment cr: decrs
8. plaintift's” atf, s fees on such .

ne . SRy I Py g o - g ok )
i In’ case.auit or: action ig instituted .to foréclose this contrsct or to'enlorce any of :the provisiony hereof, the buyer agrees to
. court :may ‘adjudde reasonable as. attornoy’s leea, to bes allowed plaintill in said suit or action and if an appeal is
"ot tl;: trial court, the buyer lurther promises to pay such sum ag the appellate court: shall - adjud, ¢ a

appeal,. o wson ) : : : ; - . T -
o I construing this contracy; it is understood : that the seller or the buyer may be more than one person; that if the context so requires, the singu-
.:dar pronoun shall be taken to mean and include the plural, :he masculine, J;e leminine and the neuter, and that ‘generally all-grammatical changes shall
:bo made,’ assumed and implied fo make the provisions_kereo! apply equally ;o corporations . and to. individialy, . v L : oS ¥

2. IN WITNESS WHEREOF, said partiss have executed this instrument in duplicate;, if either of the vn-
(dersigned is 'a‘cgrporation, it has caused..its corporate ‘name to be signed and its" corporate seal
1 gUthorize Tereunto - order. of its boary 0rs. SR

' STATE oF Ca ey’ ° . STATE OF QREGON, County of...
g OO A Y R N0 e Y BT
= Cé g SRS e T LT RS Y O .

y y -0 - T » -, Personally appeured’ s . $ : d ..

L : S : O orma; Lee ROdg.e S <. who, being duly sworn,
':;Pé‘r:sogﬂfly éppéﬁrea ‘the &bovp A o each [°’“h"m¥g -eﬂrg'lant‘gr_{e“{ar‘ ’the’other,_dui sgy,tﬁat the Ior;yer u,‘ttg‘o - ’

i - cagsti)
owlodded tho foe R MA PENINSULA,. INC
e B “’lhe’!ovregou’zg instru- o seal aliixed 1o the foredoing instrament i
-voluntary act and deed. ' - of said corporation and that said instrument was sign,
LT i “half of said. corporation by authority of ita board. of
them  acknowledged *said instrument 't i
.l Beforemes i E A
T T s et L Ronvue, ML Kowchen
ROPYSHC, for | L, S et otdry. Pdﬁlic for. Oregon .
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