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"NOTE AND MORTGAGE

o P
Tol. 7”7_M Pam seesf

—tgageu to the STATE OF OREGON. representcd and uulng by the Dlroctor of Veterans' Aftulu. pursuant to ORS 407, 030. the follow-

mg descrlbed renl property located ln the ‘State of orenon and County ‘ot Klamath - A ‘

,wLots l. through 7 1nclu51ve, in Block 7 of: MIDLAND, according to’ the official plat:
.thereof on f:l.le m fhe off:.ce of the County Clerk of:Klamath: County, Oregon..

Vi

osi th heridl ts, rights,” prlvlleges nnd nppurtennnces lncludlng mnds and sed In ion
ith the premises; electric wlrlng and : tixtures; furnace nd heating . system, ~water - heaters, . fuel smrage reccptaclcs. plumbing,
ventilating, water and irrigating systems: screens, doors; wlndow shades ‘and ' blinds, -ghutters;. cabinets, bullt.ins, linoleums and' floor
‘coverings, built-In_stoves, ovens, electric¢ sinks, air conditioners; refrigerators, freezers. dishwashers; and all fixtures now or herea!ter'
‘installed In or on the premises; and any:shrubbery, flora, or timber now: growing or . herealter planted or - growing thereon; and a ;
‘replaeements of any.one or more o h e foregoing items, in whole or:in part, all of whlch are hercl)y declared to be appurtenant to lhe
land, and all of the rents. lssues. and proms ol lhe mortgaged pro perly. ] ; ¢

oy ;o the. sr).r:—: oF. OREGON Th:.rty-three thousand’ two hundred f:.fty and

romise tu _
o Dollnrs ® 33,250, 00_-_—-—'3 wlth lnterest from the date of

lnltlal disbursement by the State ot Oregon. at the rate of 5, 9--_-"—----- t per } \mtll such time as;a. |
différent interest rate is establlshed pursuant tc ORS 407,072, principal and interest to be pald ln lawful money of. the Unlted
;States at. the oﬁ‘xc £ the Dlrector of Veteran % Aﬂalrs in. Salem. Oregcn, as follows' : :

213,005 mmmmatomen L e 1. 1977

; lst of each month——----— thereatter, plus one-twelfth of-—-—-----,h, ad mmm taxes for, each :

: successive year on the premises descrlbed ln ithe mottgage, and contlnulng unm the mu amount of the: prlnclpal. interest "
',anld a‘dvi:mces shall be fully pald, such payments to be applled flrst as !nterest on the unpald balance, the remainder on_ the -
“principal L

The due date ot the last payment shall be ‘on or be!ore Mav 1 2002

I the cvent ot transier ot ownersh of lgremlses or any gurt thereof 1 wlll contlnue to be llﬂble !or payment and s
he balance shall draw- lnterest as pre:crlbed by 0 S.407.070 trom ate o! such tram;fe g :

rtgage, 9.he terms ot whlch are ma

"' The mortgagcr covenants that' he owns lhe Premlsea in fee slmple. has good rlght mort 1 g" same that the. prernlsee are lree’~
from” enciumbrance, “that he will warrant and defend:same forever a nlnst the claims and demnnds ot 8l persons whomsoever. and this:
ovenant shall not be extlngulshed by foreclosure. but shall run wl !the lan

MORTGA(‘OH FUPTHER COVENANTS AND AGME

provements now.or. herea tet exlslln to keop sgme:in good repair;. to complele all constru ctlo

Mot o permlt. tlx . buil ln 10, bec vacant or' unoccupled not to permlt the removnl or.d 15} ;&tl o}t'nnyv'r Jb or im-
n 8l e
acce!‘dance wlth ‘any. agreem W - the, partles “hereto; ; '

'I‘o keep nll bu‘lluln 3 uneeaslngly inm.red duﬂng the term’ o: the mortgage agalnst Toss by fire’ and such nther haznrds in ‘each

i company. or: compi % and In such an amount: zs shall be satisfactory to the mortgagee; to deposu with the morttgagee ‘all such’:
Jolicies” with recelpts showing - payment: in “full- of - all . premiurns; all such insurance shall be made gayable to: the mortgagce.
surance shall be: kept: in torcr by the murtgngor in’ caoe o .omclosum until: the perlod of redemp jon explre'; :




e
S

? " comiier 3 recelved under 'ﬂg"hft ot emifient domaln;’ or for 'hny'se'ci'mty'vohm-“

“Morigagee shall be entitled to all” compensation and da
tarlly released, same, 1o be applt ed: upon the indebted

9. Not to leass or rent the. premises, ‘or any. part of same, without \'rlri'ttéi:“cdixséht"6l'ihé'»moi'téa§ee;

“To_promptly notify mortgagee in writing ‘af ‘a traneter’of ownership . of ‘the -premises” or -any part: or interest' in same, and to
- furnish a' copy of the instrument. of transfer 1o:the mortgagee: a purchaser shall pay .interest. as prescribed by ORS "407.070 jon "
c.an payments due from the date of transfer; in all other respects this mortgage shall remalr in full. force and effect,: .
‘The morlFagee muy, ‘at his option, in case of default of the mortgagor, ?erform same.in whole or in“part and all expenditures
made in so deing. includi the )l of an attorney to. secure compliance with the terms.of the mortgage or.the note shall
draw interest at the rate provided. in the. note and ‘a1 such: expenditurey shall be immediately. repayable by . the morigagoer, without
demand ‘and - shall’ be secired by this mortgage. - ; P ) R : : .

‘" Default.in’ any. of the covenants or agreements’ hereln contained or the expenditure of any portion of the lsan for: ‘purposes
. other than' those gpecified in"the application, except by written permission of the mortgagee given before the expenditure 'fg made,
shall ‘cause the entire. indebtedness at the option of the mortgagee to become {mmediately due. and payable without. notfce and  this
.mortgage ‘subject to foreclosure, . L PRI R i . S : g .
... The failure ‘of the mortgagee to exercise any options herein set forth will'not constitute a .waiver of any right arising from a., "0 "
breach of the covenants. . . :; ' . . g . . . BRI . .

v - Incase. for e is ¢ d,’ the. mortgagor, shall ‘be liable for the cost of a title search, attorney fees, aad all other costs

o incurred‘ in connection with:such forecipsure. e o 5 R et e AR A e
v U{:oﬁ' the ‘breach of any - covehant of the mortgage; the mortgagee shall have the right to enter ‘the ‘premises, take possession;

- collect the rents,. jssues and profits. and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a ;‘ecelver to collect same. . L . . ; [ S R . L

i ' The covenants and agreements. herefn shall ‘extend 1o and be’binding upon the heirs; executors, administrators, sticcessors and
assigns of tlxe,re;pectivg parties hereto. vl ) s cn S . e R L
R ‘distinetly ﬁnderstood and agreed . that’ this note. and mortgage are subject to.the provisions of ‘Article XI-A-of the Oregon
Constitution, . ORS 407.010 to- 407.210 - and anIy subsequent ‘amendments thereto and. to all, rules. and regulntlons V/hich have been’
issued or may hereafter be 1§sueq by - the D rectoxj of ‘Vcterang‘ {ufa!rs pursuant to.the prpvlslons of OR f107.920. e L
L WORDS: The dine shall be desmed to Include the feminine, and- the singular’ the plural where - such connotations " are
applicable herein s ST LA T T o R I A R R

- Robert E, Hikens
i d ST L,

B

wiinin rameaBobert, B Tukens and Kristy, M, Tukens

" his wife,  and ‘acknowledged the fore‘gui‘ng‘ instxfumentr 1o be bheir "

. xx ME5349.

TO Departmént ‘ot‘ Veterans' Ai(alra; :

*STATE OF OREGON,

KLAATH

5 cqrﬁly that the'within was récelved anyd‘dulyre'cgrded by me i Km‘mrﬂ i, COUBLY Rec&rgs, Book of Mortgages,

220d. aey o APRIL 1977 WM.D ILNE KIAVATH County .. GLERK -

L Adter recording return fo
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