GLENN.A.

SRR AR E Ry : 19%.7.7 4 ,‘beiwéen
. ”“huaband;andmwifewﬁwuum e
' as granter, William* Gariong, Jr.; as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, Oregon, a corporation orgarized ond eisting

‘undkmv'" the laws of fheyl\J‘ni#‘ed Sfafes; as: beneficiary;:
;‘ The' gr‘aﬁﬁr irrevocably l :
“in~Klamath County,” Oregen,. described . as: .

' PARCEL 2:

C WITNESSETH:'

granfs; bérgainé. ‘se"{ and cbn;reys fo‘fh'ei_irusfeeb. inv“frusf. w‘ifh‘pbwer‘ 9¥ sléle.' the propgriy
Lots 2,‘Bléck_ié,‘Sécondedditidn £o Klamath Ribé: Acres,
according to the official plat thereof on file in the
‘office of the County Clerk, Klamath County, Oregon . .
Lot 3, Block 18, Second addition to Klamath River Acres,
accordingfto‘the‘officialrplat‘thereobenﬂfile‘in“thé’ ’

office of the County Clerk, Klamath County, Oregon.

oy

,\\‘rhi’chy‘séid'dq’sc’ribéd ‘real probeyﬁy‘vis not bujrrenﬂy qied*fd;; ag;iculfufal. timber "or‘ ‘t‘;‘re‘zing‘ 'bﬁrpésés.“"

* fogether. with “all and s‘l}ig“u‘hf fhd‘aﬁpur*qﬁaﬁms., ¢

ereditaments, rents, issuss. profits, water -rights, sasements .or priviléges  now ‘or

hereafter. belonging:to, derived : from “or /in  anywise ‘appertaining’ to" the "above: described . premises, and " all' plumbing, lighting.” heating, "venti--
lating, “gir-conditioning, - refrigerating, - watoringand irrigation apparatus, equipment. and “fixtures, together with all awnings, ‘venetian blinds, floor .

“covering: in 'place such " s  wall-to-wall ‘carpeti

{$.. 34.,.80! Qﬁ'«@o"urs. with:interestthereon: according''to, the. terms “of a.. promissory . note o

and' inoleum, shades ‘and built-in appliances now ot _hereaftor i

talled in or used-in connection .-

&
jud

. with 'the “above: "described premises, Iricluding - all interest therein ‘which the: grantor ‘has ‘or ‘may, penuice For” tha  Riitboses of - i R
poerformance  of cdch agreement ‘of tha grantor herein’ contained ‘and ‘the ‘payment : of "the. sum’ of ¥ gREDﬁS‘gR}:‘g‘%‘gﬁ@ﬂ g}?gs___ §
X 4 Q0 "oven date ,I‘\)erew‘n 5 'Pcye eﬁ'? . he‘ R

a d’made by the' grantor, p, giipu! and infe(»asf;b_e_ing.'b:ay"a})le

19
i trust -deed shall! furth
&ny,: 88 may-be_ losned:hereatter by the beneficlary to the grantor.or others
having-an interest in the above gimrlbed«fmpen . A8 may.-be - evidenced by.a
note ‘or notes. If-the. indebtedneas. 2ecured by this trust deed Is.evidenced by
-more’ thea one note,.the.benetlelary: may ‘credit: payments recelved by it u‘;;on
any: of "paid notes o part"or'lnyqp ment. on . one: note: and ‘part on: anothe
28" the benet 8y, elect. o0~ R T : v
Btdteran ey

LA iy - 3
- The: gran eredy. COvenran _and with' the' trustes and:
berein . that. the® eald . premises and: pragerty conveyed  bythis trust deed -are
/free and clear of” el enéumbrances and - thot the. grantor -will: and - his heirs,
executors and - adminiptrators ‘shall . warrant end defend his- sald . titls :thereto
galnst the. clolms of ‘all -persons. whomsoever,, .\ ;. i e fo 3

The grantor’ covenants and agrees to ald

g gr note ‘according to the terms
thereof snd,: whea due, all taxes, assessments and other charges levied’ agalnst:

{0 keep: sald’ property  free fromall -encumbrances - having, pre.

3 . pro] H
cedence gvcryihln trust deed; to completo-all bulldings In course of construction

»orhereafter: constructed on sald’ premises within six months. from -the :date
hereof ‘or. the date’ truction . is 1 d;-to: repalr ‘and restore
H [3

erdscuro the payment of such addltdonl moriey;

i o] b
the bensticlary ..
}»eneﬂclary‘may at its option carry ou

ithe grantor.on.demsnd and shall.be secured:b
.- this connection,” the beneficiary-shall have the right In its diecretion'to completa

" property as- [u-its lola,d_lscrcuon It may

n monthly installmontsiof $274.. ommancing)

scquisition” of the property by the beneflelary after default, ‘any balence remalaing 1 ‘the
reserva account . shall ba-'credited “to tho  indebtedness.” It any authqrized -reserve : account '
H and “other  charges: 187 not” sufflelent” at “any

-for “taxes, 5
““time: for- the -payment ~'of - such - charges:as : they ' become . due, the - grantor . shall - pay ,the
. defielt to the' benetielary- upon demand, and 3f not- pald; within ten days sfter sueh-demand,

the beneficlary -may-at Its option-add: ths ‘amount. of

bligstion secured hesehy,
*Should the |

ch- defleit “to the principal of the

rantor fail to keep nng of‘the foregoing covenants,.then ‘the

out the same, and 2ll its expenditures: the:
or. shall draw . interest ‘at . the rate’speciffed: in “the note, shali be. repayableb:
tha. tlen “of "this truat: Geed.:
any. improvements made on sald premises and also: to make.such repairs fo said
M DeCesERry o anlvlnnbi;.

" The gfxintor.furthér‘-a'xreeu to 'w‘mplyvv?lt); ‘alt'taws, “ordl

covensnts, conditlons and- restrictions affecting sald property; to.
ees and: expenses- of . this - trust,: including the: cost. of- title. searc
he . other cotl";lu and" ‘expenses : of -t

n ]

ald ‘property which ‘may-be damaged :or. dectroyed " an,

coats - fncurred . therefor; “to allow. beneficlary. to . inspect . s

timen - during: construction;. to replace any  work:or materlals: unsatlstactory: t
m b

A g ol
ay,. when: due,” nl
g

‘ an
to. appear {n and defend mny action or %roceedlnu pur)
Ity hereof or. tha rights or powers of the beneficiar

property -at . all-
St costa-and expem"u;lncludlng cost of evidence of  title  and. attorney’s fecs in a
ble- pu 0

or trustee; ‘and to'pay. alj

beneficiary -within fifteen : days . after ‘written. notice - fro
.- fact} not- te remove: or dcltroy’aml bullding or imp - HOW "OF.
constructed on. sald . premises; to: eep‘nll,'fmlldlngs and -improvements: now: or

erenfter erected .upon uld‘&rogerty in‘good repair: and- to ‘commit: or  suffer

R0 waste: of - sald : premisea; “keep - ail bulldings, - property - and: improvementa

0w “or. hereafter-erected - on. sald: premises - continuoualy :insured: against. joss

by tire or, such other hazards as the beneficlary may from time. to.time require,
2 In & sum’ not"less” than “the . original- principal: sum - of . the note or:obligation
iZ. gecured by this trust deed,’in a

;. approved: joss: payable .clause in :favor of. the . bepeficiary “attached:
: fremium paid, to the placa . of . busi; : of I the - beneflcli
itteen . days Pﬁor to: the effectiva date of any.such
{d - poliey ol fnsurance i not oo tendered, the benefl

y -8t leas!

;v.\llcyy of  insurence, -

e clary oy In it own
shall he non-cancellsbie by - the grantor during:the full-t

erm , of
btatned

- That for: Lhe - purpose  of  providiug - regularly for.'the  nrompt . payment o!»éll taxes,:
2gainst

sessments, - and govermaental  ehsrges: levied or mssessed the: abore. deseribed - pros

perty . and .- Insurance premium ‘while: tho- indebtedness. secured herchy i In excess of 8005
< of the lesser. of the orlginal purchass prico paid by the grantor st the tims the loan wag

made or the beneficlary's: original' appraisal” salue: of ‘the property’ at the :time the® Joan

:: was " made, - grantor: wifl -pay. to the: beneficlary’in’ addition te: the -monthly ' paymenis: of -
le under . the- terms of the note-or - obligation vectred: herchy. i

rincipal - and - Interest:
o tho date: Installments on principal and. inferest &re' payable: an-amount - equal-to 1712
of: the taxes," asqesm!;;u and . other chargeés: due and- payable’ with' respect $o. sald property
?m‘ to sald property Wrshin - each. puecerding
ect s
interest' on. gl amounts:at-a rate’not less: than

three “years: while . this- Trust Desd 15 in
the highest. rate wuthorized ‘to be

by banks on’ thelr- open passbook sccounts minus 3 /4 of ‘19%,° If such rate o Jess then

:40%, the rate of ‘interest pald - shal] b 4‘{.:‘ Interest shall' be computed on -the averaze
* monthly: bolance in the. sccount and shall be’
.o the eicrow account th amount of the Interest due.

While the gruntor {310 pay.

r - uskessed | agalnst, said. probery,. or. any’ part_thereof,” befors  the rame brgin: to - b
interest_and also.to pay preminms. on’ el insuranes: polieles tmion: s property,. suchpay-
“ments are o' e made through: the beneflclsry,  ax’® sforesald. The grantor: hierehy. authorires
s the. enellclary o pay any

+ collector of such faxes, msessments. of Lother. charges, and

resentytives and, to ‘withdraw: the sums which may-be roquired. fromthe . reserve. account;

it any, established for thot purpose,.The grantor agrees 1n no event to.hold the beneflclary ™

vespoasile . for fallure to have-uny  nsurance sritfen - or: for any - Joss. or damage’ growing

ot of.0 defeet’ fn wny Insurinve polies; ‘and. the benefickiry hereby 15 authorized, I ihe

syent:of “any loss,  to compromise and settle with any insurance compsny and to apply any
such domurinte receipts upun the abligstions secured by. this trust deed, In: computing the
‘amount ol

T

Y '_or l_uch P

company or. companies’ asceptable; to the bene. :
ficiary, and:to dellver. the original policy. of Insurance in:correct: form and. with .-

L
ald - po : ; - the right to
discretion “obtaln insurance: for. the - benefit of : the beneficiary, which :insurance -
: f; the policy thus -

“pu. able as compensstion, for such:teking, which sre In excess:of the smount re.
= quired to T ble coats, 4

“and. appiled By §t first upon. ai

- Sielary, p

munths ant“also“1 /36 ‘of “ the Insuranee: premium’ payable wm;‘ o ! 73

estimated end directed by thi' beneffclary,” Beneflelary : shall' pay 'to ‘the. grantor ' consent to the making of any wmap or rlat of sald property; {b)
; puid " any: easement or creating.snd.restrict

pad querterly o the granter by, erediting . -
W and il taves; ‘Resesstents and other clirges Jevfed
ar;

R A R A

agufast aufd: propertyin the - amounts’ as. shown . by the. statements: thereof . fumished by the " g, : :
1o pny. the  Insurance  preatums - ,{:cb sl such rents, issues,” royeitics and profi

in thd amounts shoun’ on the sintementr: submitted by. the. Insurance earriers of thelr rep."

he: indeltedness _for 'payment: and -sstifaction In’full or upen sale: e other

be: tixed by:the court, In any such- action or . procesding fn

m ;
in ;vhlch the bencficlary or truztee ‘may. appear and ‘In any ‘suft -brought by, bene.
;- Agcuary to-foreclose-this” deed, and all tald sums sholl. be “secured” by, this trust’

v The beneficlaty will furnlsh to the granter on wellten request therefor an -
annual statement. of- sccount ‘but: shall not “be:obligated- or . required -to: furnish
any:further statements- of account, pt - :

t . s ‘ /ni!:l‘,'uaily‘fl’grced ‘thal
S50 In' the ‘event’ that any’portion ‘or: all ‘of sald property’sha’l.be taken .
under: the*right of ‘eminent domaln or condemnation,”the bene]l'cla thall have.
comnence, prosecute inlts own name, appear in:or. defend aay. ac-
n{:mc:ecdlngn, or to make sny, A in seith’
ing and, it it so elecis, to reyulre that all or any portion of the money’s

sa‘y al 2 an s feen. i1y :pald *.:
or Incurred by the grantor in such proceedings, shall be paid. to the benellclu:y u
fecs neceesarily: pald or. lncurreé‘yb ~-the leneﬂ?l):r; 'an uch proes ﬁ? “w:inefvh‘ :

g X : H - sucl eedings,” an it
baisnce applied ‘upon - the lndehte(&xe‘u.sccured hereby; nndpthe»gnnszor nm’aese

.at Its own expense, to lake such.eclions and.execute such tmtrumeﬂuu ‘shall
7.in. obisining, su apen ¢

p upon ; eneficinry's

e
request, i i v
1 ady .time: and. from time'to time’ uj

ayment of Its fees and presentation o
dorsement (In- csre of full’ y
Habillty of any person for the

n written request of the bene.
this dezd snd the note for: ems
, for canes . ‘affecting the '
of the ‘the: trustee may (aj.:
jola In granting
on’ thereon, (c): join. in any. subordinstion
or other agreement affecting this deed or the len-or charge hereofl: (d) reconvey,
without warranty, 21l or:any part of the property. The anm.m Any ‘reconvey-
ance may be. descrlbed 'oxthe “person o persons legally entitfed  thereto" snd

. the teellals - (herein of ‘any matters of facts, shall:be oonclusive proot: 4
-truthtuiness thcreo!.k'l‘run’;e't 1 the: f Sereh
“shall b §5.00..: :

fees  for any.

he services .in- thls : pa graph

;8,7 An, additional securlty, grantor:hereby aexlgns’ to’ beneficlary during the
continuzncs’of  these. trusts afrrmh, Issues, .royalties: and prolits” of th
perty- affected by this deed and of any rpemmnl property located - therson,

antor shall ‘default in-the psyment of - any- indebtedness . serored. b

he performance ol any agreement hereunder, grantor shall have the rf
eerned prior-to: defaul

egoma due and payable.. Upon ang_defeult by, tho: grentor hersunder,

... [iclary may at any-time without notics, -either in.person,: b
.eelver to be appointed b, d . y ,lh

& court, 'and without regard to
ees hereby secured, enter upon and
suid property, or any. part thereof, In 141 own name suo for or. othorwise: coltect
the rents,”issues and -protits, includisg those past Gue and sunpatd,’ and - apply

:the same, les3 costa and expenses of operation and ‘collection; including reaton. -

able auorne?u fees, upon nny',lndeb nes

secured : bereby, end  fn s L
&8 the beneflelnry miay. deterinine e, #o n,v uch order.




“e 4 The eotorlng upon end takin poaseation of sald property, the collection pouncement at the. timia tlxed'gs the precoding postponemant.” The trustes aball
of such reats, fssucs and profits or the proceeds of fire and other In dellver to the purchaser his desd fn form es requl by law, conveying the ﬂo-
-leles or oomrennuun or- awards for any teking or damagoe of the property, and - perty so sold, but with any or v expreos or liplied, The
the applicatlon or release thereof, a8 sforcantd, shall not cura or walve any de. " recitals in the deed of any. matiers or facts shall bo' conelusive: proot of the
fault ‘or notice of default horeundor or_Invalidets ‘any. act done puisusat to . truthfulness thereof.. Any person, excluding tho' trustes but Including the grantor.
. such notlce, . . . R L SIS - “and ‘the beoeflciary, ‘may purchase at the sale, .- ¥ Sl

: 8. The  gréntor shall noilfy beneficlary fn writing of any sals or con.’ 8. When- the Trusteo” seils puraitant to the powers provided - herein, the
tract for sale of tho-above described roperty  and furnish: benoficlory on & " trustes' shall uppl -the procends of the trustec’s sale as-follows: (1) To
form lup‘ﬁﬂﬂl it with such personal fnformation oonoemlng the purchaser ®e - ‘the expenses of ' tho- sale including . tho compensation of  the stee, and @
would ordinarily be required of a new loan sppllcant and shall pay bencfiolary  reasonable charge by':the - attorney, .- (2)- To tho . obligation secured by the
a‘service charge, o v 3 ] i trust deed, ‘Fe-ull - persons having . recorded - llens subsequent " to" the

. s MR : P interesta of the trustee In the .trust deed 23 thefr interests appear in “the

+ 8, TIme 18 of ‘the” essence of thiy instrument and upon dofault by the. order of thelr priority. (l; Th lu?lua. i ln{a to the. grantor of - the trust
grantor in payment of any Indebtedness secured herob{ or tn performence of any. - deed or to hls succeasor in Intizest entltled such - surplug. . i

&g nt der, the Lenef Yy may doclare all sums secured. beroby. fm. " S FRTI T o i I sl .
medistely dus and poyable by delivery to the trustee of written notice of default - 10, For sny renson:permitied by law," the' beneficlary may from time to i
and ‘election to eell the trust property, which :notice trustee ahall .cause. to be {ime; appoint ‘s successor or. successora to eny trustee named herein, or to any -
duly filed for record, Upon delivery of wald notice of default ’nd election to sell, trustec inted h der. Upon such: appolntment and without con.

- the’ beneflelary shall deporlt with the trustee thle trust deed and all promissory veyance to the successor trustee, the latter shall be veated ‘with all title, powers -
notes and 'documents - evidencing: expenditures secured hereby, “whereupon -the *: and dutfes conferred upon any trustes herein named or 2ppointed hercunder, Bach
trustees- shall fix’ the . time -and place of ‘sale .and give notice’ thereof as then . such ppeint d shall be 1aade by written instrument executes]
required -by law, R L b - by the beneflciary, oont.alnlnr,‘refercnce_zo thls trust deed -and its place of

S A B record, which, when recorded In the office of the county clerk or recorder of. the

il T After defsult” and’ any - time prior  to” flve” days:before  the ‘date -set couaty or counties In which tho property (s situated, shinll be conclusive proot of

by - tho " Trustee . for -the - Trustee's sale," the ~grantor ~or-other person: so proper. appolniment , of -the - successor; trustee, -, .. - -, SO e '
rivileged - may: pay. the entire: amount. then -due under - this. trust . desd oad PN S G R L R S LR R 511

be obligations secured 'th ?l (iucluding costs ‘sud expenses: actually. incurred ' 115 Tristée accepts. this trust 'when’ this. dred,’ duly executed- and acknow.

in :enforcipg ' the “terms. of . the obligetion and truatse’s: and attorney’s . foes " ledged is made a public record, 08 rovided by law. The trustoe s not obligated

-+~ ot exceeding $50.00 each). other:than: such’ portion of the: princlpal &2 -would’  to.notif any. parly hereto. of pending sale under any other deed of trust or of

. 0ot then "be-due had no default occurred and thereby cure the “default, ;. any actlon or proceeding in.which the® grantor, beneficiary or trugtee shall be:'a 70

e 0 : N R party - unless- such action . or:, proceeding . {8~ brought by, the. trustee, ... L

21 B, After the Iapse of such time as mng then ba required by law following - e DR j RS e " :
the :reoordation of -sald potice.of default and giving of sald potfce of sale, the: - .12 This ‘deed’ applies ‘o, fnures” to the: benefit ‘of, ‘2nd ‘binds: all parties
trustoe shall sell. said pmpan'y at the tlme and place fixed by him:in said notice . hiereto, thelr. helss, ! 1 . dovisees, - 2dm; s, 3 s and
of sale, either 22 a whols or In lvﬁlr‘te parcels, and o such order 23 he may dos assigns. The- term . “beneficlary” shali meun. the  holder and -owner, fncleding
termine, at publio auction to the highest bidder for cash, in lawful money. of the ﬁled ee, of : the' note -secured herehy, whether . or. not named, a3 a- beneficlrry
;. United Btates, payable-at'the time of. salo.: Trustee .ma postpone oale of all'or. . hereln. In construing this:deed and.whenever the context so requires, the mas-
B Wrglﬂp of !ad prt(;perty by public announcement ng such time and place of ' culine: gender. includes the feminine. and /cr neuter, and the ‘singulsr number in-
sale and‘ from me: S : R B 5 N

time gherea.tur may Vpgaatpong the aale by pul ut; an. gludeu‘thc;plurul..‘

4 N WITNESS WHEREOFsald :'cmén;to lhds“,hé‘t‘eﬁntc‘r)‘ s‘iet' :is ha‘ndia_ndséal't‘hé:’day,,"qf}dﬁy'ec‘xr first quve’ v’}ﬁt‘ten.‘r '

STATE OF OREGON ') © -
“County of Klomath™ "} 83

o - day of I\Pr'!'l - )
cotinty’ cin‘d'vstdia,‘f-poindnully'feppqéréd"lhk) within: niamed L SR

Q_@’B;n‘ﬂf! Enovd tq“ha;iﬂéijdéx‘nl'cal;'lhdvivi'dvud!‘;s'. ‘damied in"ond who f‘ax"o’c':u(e‘d‘ the tv/rjeqfoii:qA’m Fiment ond acknowlidged’ to“‘t“uef that

thﬁil’m;lé aguié,d;lhé;Ld:ﬁiai Fely" and voluntarily for, the uses and purposes thereln oxpresssd, .
; RN O TR RORE Y 3 BEIS RO ey P Y . ;

 ESTIMONY. WEERER: 1 hova herounto ot my hond ‘and it

% AR

¥

.\»\‘\\\ S - T .Wpublic for;Orogon ..~/

A ]
Mot L A, ) 7commission’ expires

 STATE OF OREGON |
+ County.of Klamath ~ f-

I certify: that -the within_ instrument =
was received for tecord on’ the . 22nd
SR day of . APRIL . il 19775
(DON'T usE THIS. o i b o'clock’ " AM d :
S T heon i T i In’ book::4. 77 on . page 6910,

: Lt Granter LU LABEL N, coun. it Record of Mortgdages of said County:
RIS TO : : B ; TIES  WHERE P M T . e
 FIRST FEDERAL SAVINGS &~ | . o st e g
 LOAN ASSOCIATION, ' ffl 7 fe v Ee s alfixed
S . Beneficlary O e W

. The underaighed 15 the’ leg of all Indebtedness secured by tha foragolng frust doed. - All sums. eocured by sald trust dood
have been fully paid and sat hereby are directed, on'payient . to you of any suma owing tg you under tha forms. of sald frust deed or
purauant {6 slatute, to cancel all of indobtedness pocured by sald trust dood (which are” deliveiod fo you herewith together ‘with - said

- trust desd) amd " to roconvey, ‘without” werranty, .fo'tho parties. designaled by the terms of said trust deed.the estats now: held by you under the

/707 William  Ganong.._-.




