Sovas granfor, Wllhom Ganong, Jr.. as frus?ee, and

‘FIRST FEDERAL SAVIN(-:S~AND. LOAN ASSOCIATION of Klemail:l Falls, Oregon. a3 corpomhon organized’ and exlshng

under the Iaws of 'rhe Um%ed Sfutes‘ s beneﬁcuary.

(‘_,

WITNESSETH

The granfor |rrevocab|y ‘grants,’ bargams. sells and conveys to fhe frusfee. m trust,. with power of sale. fhe property

m Klamafh Counfy. Oregon. dascnbed ast LR

7

A portlon of Lots 15 and: 16, Block 40, HILLSIDE ADDITION to the 01ty of Klamatu

'

: “Falls, according to the. officxal plat thereof on file in the ‘office;of the
f-County, Clerk of Klamath County, Oregon, more partlcularly desc 1bed as-

follows-'

Boglnnlng at the Southwcst ‘corner of Lot 15, Block 40,
‘thence North 68° 46' East 99.70 feet; thence

Wast 80 feet-

outheasterly

,ru 80 feet- thence SGuthwesterly 99,70 feet o the poxnt of begxnnlng.

luhng ir-condlhcnlng‘ refngerahng, waharu'g and lrngah

apparefus, equapmenf and fuxiuros, iogeiher with ‘all. awnings,  venetisn blinds;".floor

cavenﬁg in"place ‘such: as_ wall-to-walt: carpeting and Tinoleum,: shades and-built-in appliences now. or hereaﬁcr mnialled in-or used in: connechon

*with 'the “above’ described premises; mcludmg all- interest  thefain ‘which’ the qranfor has® or mof
performance: of ;each agrsemenf of fha gran’or herem ccnfumed and ‘the” paymen? of 1he sum 1

48730000

'x'hl: t.rnnt deed .mu ﬂuther necure the’

commencmq CEY

! f uch
i If any, 8s-may be loaned hereafter by the beueﬂdu—y w“‘he grantor or others
having: sn interest in-tha above: described: !rmpert - 28:may-be evidenced by.a
note or. notes.  If the. !ndebtednen srcured. by this: trust deed Is evidenced by
more, than’ one’ note,: the beneficlary -may - credit- payments received by: it upon
" any ‘hol’ gnidlnom or pauit cgl any.payment on’one note and: part on auother.
ane! Ary

'l'h mn bereby covenants to and with' the trustee nnd thc beneudny

'hereln that. the sald premises and . property oonveycd by this ‘trust - deed  ars
cfree-andcicar-of - all encumbrances . and - that -

* executors - and edminls oall: warrant: and

K ng:!nue the clalms: of nll persons. whomsocver.'

The grantor oovenanu and amcl to pny snid note accordlnz to the tenna '
thereo! and when dur, gll. taxes, ns:mme\m and other charges:levied against’
"2l pro] peri isald propercy fres. from all encumbrances hnvlng pre-

the grantor. wlll. and. his heirs, -
defend - his nld m.le tha-ew

= 'benéflcln.ry may
“:the grantor on demand’and shall . be secured b

of the property b tha bune!lclary l.fur de!nult any balnnce rrmalnlnx In Lhu
nsme lccount shall’ be .eredited . to . the' indebtedness. -If - any. authorized ‘ reserve - account
for insurance and - other: charges is not  sufficient” at nny
ume ror )bc payment - of -such .charges ‘as' theybecome . due,” lhe gr:m or - shall - pay.
deticit:to the’ beneficiary upon. demand,-and if .not ynid within ten 8 alter ‘such dcmand
the beneficiary: may. at- fty oplion add the -amount’ of “such dcfldt lo lhe ancipal of Y
nhlizalhn secured bereby.

Should the gmnwr 1ail to keep an oﬁthe toregolng eovcmmu, ﬂxan th
at its option curry.out the sane, and all its expenditures there..
for. shall ‘draw interest-at the rate specified: ln the: note, shall be repayable by
the [ten-of this “trust.desd. In
this connection, the beneficiary shall have the right fn its discretion to complets
any. lmprovemenlu made on-sald premises:and also to make such repalrs to llld

property as in lu sole d(scrcuon It may dcem necessnry o’ advluble. : -
- The mnmr Iurther agreeu 16 oomply with nll 1aws, ordlnanm, mgulatlons, e

kee
* eedence over. thla trus! deed to completo nll bulldings In course of
“or. hercafter . within six: mnm.hl from :the 'date
hereof: or' the date constmcuon 1s hereafter. commenced:
promptly “and’ {u good 'workmanlike “manner..any bulldln
safd ‘property ' which . may, be  damaged or: destroyed an
costs incuﬂed I.here!or' to n!]ow heneficiary . to inspect nl
mes - during ' co tmcuon. replaca any: work ‘or'
<"/ heneficiary - within  fifteen- days swer
 faety not - to remove or destroy. ani bulldlL%
" constructed on-said ‘premises; to eep all ui!dlnp aud lmprovemenu now or’
‘ herentter: erected. upon- sald pro erty” In- good: repair and to
no waste’ of  snld. premises; -to ecp all, bulldlngl. propert;
pow - or: hereafter erccted . on :sald. ptemlzel!eonunuo.m\y
by fira or: such other hazards as: the beneficl ur§
in ' swn - not - less _than:. the orlglnﬂ prlnclp sum or the note “or; ebligution
“gacured by this:trust. deed,| to the: bene.
ficiary,” and:to deliver.the orlglnnl policy. or insurance in correct form: and with:
approved -loss pnylble claure . in: tavor- of the beutﬂchry attached - and with

repair and restorc

materhll unuuurnc

‘and lmprovemenu
nsured ‘against - loss
may from time to time: require,

Premiu\n ‘paid,  to - th gr nci al place-of; business: of  the beneflcinry at- least: . un der the Yight

i the rlx;ht to eommcnce, proucute in xu own_name, appear; in. or de end auy ac-

] af.ecme ‘date- of ‘any : such policy of - Insurance,

u’bean days: lt
lmnmwe is ‘not s’ tendered, a .bensficiary mlychin

“in.enforein
ropeny at’ nilr‘
wr{tm notlee {rom beneﬂc]ary‘_o( su:h :

commit or. auffer:.

and: restrictions. affecting ‘sald properiy; to pay all costs,
tees: and expemeu of ‘this_ trust, Including the cost:of title wearch, as. well as
the ‘other :costs . and  expenses of . the . trustee “incurred ‘In connection “with' .or. -
thll obligation,” and trustee’s and uwmey s fces actually fncurred; .
to appear in'and:defend any. actlon;or proceeding purporting to affect: the:secur.
ity hereof ‘or the rights or powers of the:beneflclary or trustee: and to pay. all’,

" costa and’ expeuses, including cost of evidence of:title and attorney’s fees fn g

reasonable-sum to be fixed by the court,. In"any
which. the eneﬂclnrg or:trustee may npfcar an
‘fiiclary 1o lorecloae his de.ed nnd all sn

ced, :

such _actlon:or proc::edlnz In
in any“suit brought by bene-
d sums ahnll he lecurod by lh s mm.

wlll !umllh w the grlmwr on wrmon reque:t tberero- an’

The: bemeﬂclar
{ account but sha!l not  be obligated or rcqulrcd to” turnish

annuel- statement o

‘any: !urther ntaumenu of: wmunt.

It Is mutunlly :grwl tha b =
In the event that a.ny port.lon or’ al] o! said pmpert)' lball ba cnken
domain the Al have

dlurzlt’!'onqcbmu insurance: for. the benefit  of - th
nlﬁg l:;l nen-cancellable. by .the gmnwr during’ the full term

of pmlding :
assessments, and. govermnental
: - In- exeess - of ; 80 9%

of  the. Tesser. of  the originsl purchace price paid by thu’ grantor at the time the loan was
mads - ot “the beneficlary’s “orlginal .uvpralsnl value. of ; the 'property - at - the: time - the : Joan
sy made,: granter - will-pay - 1o: the - beneficiary - in addfiton® 1o: the . monthly* payients: of -
principal “and - interest. pagahle “under the “terms: of the “note: or: oblgation secured: besety
on the dute installmenis on principal and interest are payable an amount:equal toil/12
‘gt the tazes; assepsments;and - other- charges’ due- xnd pa)zmle with respect: Lo’ sald property
- within ench ‘succeeding 12 months and also 1 /35 of:the. insurance premlum peyable: with
" mpm to sidY property  within “each- succeading -thres  yeuty while thls. Trust Deed fs: fn
'8y : estima directed by the Leneflelary. - Benellclary “shall - pay o the gravtar:
lmrest on-5ald “artounts at’ a rate mot:less than the txlzhest tate; euthorized  to' bo paid
hy banks 00 thelr. open passhook accounts minug.8 /4 o

‘- ‘monthly ' balance: tnthe  secount” and. shall be, paid quzu-terly 10! the gnuxtur by credlunz
o the escrow account.the dmount of the fmterest. d:

While {he ‘grantor I
or " asseqsed . agalist sald - property,
interest 204" also’ to pay p-:mlums on ali fnsurunce pouc!ea uponenldd - property,” such b
ments:sre: 1. be made: through the’ hencltciary, a5 aforesald,: The xrmtor hiereby u.nborlzcs
the beneficlary 1o pay;any and .all taxes, assessments sod oiher. charges Jevled or. fmpssed
tigninst: sald. propeity. in the.amouis ‘as shosn by’ the statements thereof; furnished by the
eollectnr of such ' taxes,: (ASEESEMENts - of, olher charges, ‘mnd 15 P

essments and other” charges - Jeid

1f any, established for that pursiose. The grantor agrees in np even! to hoid the: beneflelsry :
= vosponsiible . for: fallure to .have any. Insurance written ‘or for. any lors ory @rmage’ growing '«

out of “a defect: In any fusorance - policy,” and. the beneflclary bereby 15’ sutherfzed, In- th

event of any loss,.to compromise and settle.with any Insurance tompany” £nd "to spply any

such insurante recelpts- upon the 'obligatlona’ secured by this trust deed. Indomputing the

. amohnt  of ess | o pasment: an utlsrncﬂun In rull upon .szle or other.

-« dorsement (In: case of.
: nmm%«
- consen’

11057 11 gueh sate i3 less than '
- 40f,- the" rnte of interest pald shall be .49 Tnierest sball be computed on the averaze
. “ance” may’ ba ‘described “as

5 truth{ulnul thcrco
g n)ul' 2 §5.00, -

1i [t
7 any part: thercof before the. same begin. to benr
< ‘perty affected b

as the bene lcmy may: determlnc.‘ iy e

tion r to make any ocompromise or gsettiement in connection wkh

such mking and, if lt 80 elects, to. require that all or avy portion of the money's

pa ablo:as compensation for such taking, which are in.excess of .the amount Te-
ved to egag' il resscuable costs, expenses and attorney’s  fees neceassrily pafd
y -the grantor. in auc

mceed(n s, nhnll be paid to’ the: Leneflciar;
tad applled by it fl h e 5 ’

£, AM. a0y time nud from time to time
{lclary, payment of mf‘ff’ and vrclentmon of
ul
of any person for the p o

1 wrluen request o( the bene-
this deed “and the rots for:ens
, without affecting | 'ba

the trustee may

any- eanement’ or’ creatipg and restriction thereon, (¢} join {n an
or other agreement nffecting this deed or the ilen or chu.rge herco
without warranty, all or any part of the property.: Tho Fra.n ¥ - $200;

he *‘person’ or.persons’ legally entmed t.hereto"
the-recitals: therein of nny :matters or:facts shall be conclusive proo? of the
.Trusucs leu for' any: of the servlcn ln this paragragh

subordinet!
(d) TeLonvey, |

8 VA nddlunnsl lecurlty
coutlnuance of - these trusts al'! rents,” Iszues, royalties 'and - profits’ of . the
this'decd. and of any personal property. located :therson: U%tﬂ
mnmr shail “del uun {n_the payment of any indebtedness secured heraby .or: in

e perfsrmance of any. astor. shell have the right to. ool
‘Ject all-euch rcnu, {saties, royaitiss and pwﬂ?; earaed
‘become due and payable, Upon'ruy! defsuit by the gran
{ficlary-tay at any time without nouce. either: in. person,
celvér to be appolnted by . a court, and ‘without te;

“the . Tents; issues. and  profits, Including: those past dus pn
‘the same, leal costs and expenscs of. o

erstion and eollebnoa, lue!mﬂns To280D.

abie attorney's fees, upon  any. indebtedness nemred bere] 2o0d. in mch ordcr

thence North 21° 14'(;

ste a and S
b the .beneficlary ln such pmceedings. und the o
teJnesa secured hereby;-and:-the graator .

% its own ex;‘)ense. to uke l:’fh 2ctions and execute such lnstrumenu nl nhnu

i e

o! !
to the making of any msp or plat of said property; (b) join in gmmus

nyey..
nd

grantor hcreby assigns 1.0 beaeflclnry duml the !




" The'e nminu ‘upon: and mm wouncement, gt l.he t.lmo mod b tbo preeodlns porc‘rnment. ‘l'hu Inum shall
of auch’ rents, fosuce nud profits {2sur deliver to the purch lorm 23 required by law,
Icles or eomronluuon of awards for ms ‘party 8o mold, but wlthout nny oove ant or wumntg‘ exprest - or
the uppl.lcut an or releasa thereof, loresald, rocltols In the deed of any matters or facts 9 conclusive proof of th
fault ‘or no w o! dcm.‘b hercllndu or lnul!t'aw l +-truthfulaesa thereof. Any person, excluding um trunteo but lncludlua the grantor
sueh ‘gotice, and’ the bcnenc!n-y. may. purchnlu [ the sale,

ﬂ srnntor ahul notity boneﬂclary ln vrmnx o! any nln or con-g 9% When the Trultco selle pununnt {o the poven provided hmln, the
tract. Ior uale of the above dea led property -end furnish bcneﬂc!ary on . l ‘truue shal] - l ply -the : proceods trum:n’n nle n- follows: = (1) "
lonn sup| Had lh with such . the the esle: lncludlng tha compensation o the trug stee, ud u
. would y be rcqulrod of a ncw lou nppllcant and lﬁsll pny beneﬂclnry reasoneble chnr e . by . the: attorney, . (2) To the obllsnuon szcured - by - the
a urvloe charge. : trust . deed. : (§ To

" Interests-of tho trusiee In the trust deed 8% thelr Interests sppear in-the

: Thoe \a nr thu easence of thll I.uutrument and - upon ‘defuult by lha order of thelr priority. “(4) The: surplus,” f ‘any, to the grantor of cho tru-t
. 13 I

grantor In p ‘h yment of any indelteduess secured herebf' or in performance ol any.": deed or-to his nucceuor Intere- enmled .such surplu-.

agreement hercunder,. the beneficiary may -declare sl sums secured herel y im.

mudlatel{ dus and: raynble by dellvery to the trustee of written notice o! defnult " For-sny renton pcmmed by luw, the beneficlary may- from ume o
and election' to- eel, the trust. property, which notice {rustee shall cause to be umo appolnt, a lucceuor Or successors to any trusteo named bereln, or to a

: duly flied for record, n delivery of sald potice of default 2od election to sell, b ruste

< the bencllcln.ry shall depam. with the trustee thls trust decd and. nit promissory - - veyance to the lucceuor trustee, the llu.u.r -hmll be vested with all title, powers

.. Botes .and " documents - evidencing " expenditures . gecured . hereby, whereupon . the and dutles conferred upon any trusteo hereln oamed or appointed hercunder, Each

8 t.ruuce; :’hul fix the time &nd plnne of sale. and glva nntlco theroo! lﬂ then such uluppolnzment and substifution shail ba made by written instrument executed
reg

vired by aw.‘ - by beneficlary, - contain{ nr reference to .this trust. deed-and fts piace . of
<7 trecord, which, when recorded In‘ the office of the county clerk ‘or recorder of the
. 7 Mur de!aun nnd any tlme prlor w ﬂvo dayn bc!ure tho date set county or counties In:which the property is sltuated, shall be concluslve prool of
_the -Frustee - for ~ the Trustee’s “gale, " the - grantor: or  other - - person - 80 7 proper ¢ ap.)olnlmcnt o[ the- successor . trustee,
rlvne ed may - pay. the eutiro'amount. dxen duo . undar. this -trust - deed and ; :
he . olligations secured therebz ({including. costs ‘and expensea actually incurred Tmnee nccepu this tnm. when thu deed duly execu!.ed And l(now-
in enforcing' the -terms of . the obligation .and trustee's. and attorney’s. fees : !edged ls made 8 public record,” as provided by law,: "The trustee §s not obligated

- 0ot exceedinyg: $50.00 > each): other than: such . portion -of tho principal- a8 would .’ to uotif: any: parly hereto of pend ng. sale under-any other deed af trust .oz of

. termine; at publio aucuon to the ﬁlshut bldder !or cnh, In 1awtul uoney o

not thcn be. due hn(l no default’ occurtcd nnd therehy curo the default, e Cany action.or proceeding in which the grantor, heneficiary or truuce nhall be a8 !

pnrty umvs: ‘such ac(lon or. procecdlng fs: brought by the trustee
g After the Iupsc of such’ tize as X then b rcqulred by law lollowinz A
the recordetion of czid notice of defsult: an: giving.of ‘sald notica of ‘sele, the This. deed . nppl!es zo lzmtu to. the bcne!lc of, nnd b!n 1t partm
truatoe shall sefl sald propert; 5 &t the llme and place fixed by him In nld notloe hereto, thelr heirs, 2. and

all" persons - having . recorded - llens subsequent . 0 the’

uch’ appointment and without con{'

of sale, either.as & wholo or cels, and In- such ordar as ho.m I e . asslgns,  The term “*beneficiary’ shll wenn . tha hulder ang - owr-ur f

A {:ltdgte, of . the note. secured - herehy,  whether or not,. named - as ‘s brneﬂclnry
United: Btrtes, :]y the time of. sale. T; g ponpoue sale of sll or i ferem,:-In - construlng this deed and whenever the context 80 requirey,-the inns.
an[y xmrtlon of sald property by publle mounument 8} such time and place 'of = cuilne gender includes the tcm'nlue And/or neuter, nnd ‘the alnxulur numbcr in.
ale ‘and lrum ume tlma thcrumr may pontpone lha sale by. pul dc an, cludea thc pluru . . .

N WITNESq WHEREOF sald qruntor hczs hereunto set hislhand and seal the dcxy cmd yecn- first above written. .

‘ {qrAL)

STATE ‘OF OREGON
Counly ol K'lamqih

his ldonﬂcal !ndlvidual_s numad tn and ‘who axoculed the ioreqolnq lnatmmenl and cxckncwledch fo' ma !hul.

ante frsely‘cmd voluniurily lor !ha usea and purposes themln expressed
,wfwmnson :

L certxfy thqt the wnhm mstrumentﬂ"

‘was . received Ior tecord on. the 22nd.:
N v day of L APRL e 19..._7..2,; :
- (DON'T ‘usE yHis ] atl2;10 - bclock PM., and’ recorded
AT i book % 77 on pags 6929

Grmtor T LR 1N COUNS Record oi Mortqages of said County
'va!! WHERE

HRST F EDERAL SAVINGS & EAS - = 'ufm,", o Witness my hcmd cmd secd of Cou‘nty‘
- 'LOAN: ASSOCIATION i SO " aftixed -

Tho undersigned Is the legal owner-and holder cf all fidebledness. secrrod by the foregoing trust doed. Al mums secured by sai trust, deed
ave, been fully paid and sciisfied. ” You bereby ure du‘ac!od, on- payment to-you of any sums owing 1o you under. the terms of sald - fruat deod or..
“of -1 d' by ‘sald trust deed  (which” ara, dellvered 1o you herewith toqelher ‘with/gaid "

undsr. th

purstiant fo statte, /1o cancol all vid .
- d {0 feco! withoul wa:n'cm .'to" the. parties’ deniqnated by ﬁ:e terms of acnd trust deod th9 ontale now held by




