. Hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
o inafter called 'Moztgagee,” " the, following - described real ' property, situtated in Klamath County,, State. of Oregon, and all interest . .
ci-7or”estate . thereln that the- mortgagor ‘may. hereafter ‘acquire,- together with the income. rents and profits thereof, towits o h L e

i The Easterly 160 feet:of the

‘8% of Lot 87, PLEASANT HOME TRACTS, Klamath County, Oregon.

together with - all - heating - apparatus ‘(including firing -units); - lighting, plimbing, water heater, venetian, blinds, and other -fixtures
-which niow are or hereafter may be attached to or used in connection; with said premises and which shail be: construed as part of
‘the realty, to"secure 'the payment of a certain.-promissory note executed. by the above. nanied” mortgagors. for. the principal sum . of

: TEMN. THOUSAND . FIVE. HUNDRED: DOLLARS AND:NO/1GO
7 Dollars, béaring even “date,  principal, 'and.interest being: payable’jn.monthly. installments of 5..9.4.5.0....5.11.&...(}3 QY.
afore. the 20th.day. of ‘each. calendar. month . . L L
e R S e i ; il COMIM ‘ing " May‘ . .
“and 'to" secife the payment of ‘such. additional ‘money, if:any, as: may:be:loaned’ hereafter by -the’ mortgdgee. to- the .mortgagor  or
- others: having.an’ interest' in the ‘above described property. as:-miay be evidenced by.a note” or_ notes..: .1t ' the - mortgage "indebted-
“'néss*Is’ evidenced 'by -more" than ;one note.: the mortgagee may.cicdit payments-received by it upon any of:sald  fiotes, or..partof
_-any,payment on one note and ‘part on;another,” as’ the ‘mortgagec, may elect. [ S Tk o
S THe nioﬂéu?ér ‘covenants. that ' he will “¥eep” tho’ bulldinga’ now o' herealter eracted”.on sulc‘lg‘mbrtqaqod ‘property’ cohunuouki& {nmired
- against loss be ire  or: other -hazards,  in" such - companies : as . the mortgagee may. direct,. In an-amount not iess than the face of this moﬂqa&o.
. withloss ptx¥a le. first o the. morigagee to' tho' full: t-of ‘satd - in; d: -and . then-to 'the mortgagor; . all-pelicies ‘1o .be: held 'by- the
mor “The gqor: hereby : _to :the' mortgages” all right: in ali: policies ; of insurance . carried  upon satd -property. and in ‘case-of " -
lozs. or damage o’ the : property insured, .the mortgagor hereby: appoints the: morigagee as his agent.to settle'and adjust such loss or'dumage
and apply. the 'proceeds, or. so. much ;thereof ‘as’may be necessary, in payment of ‘sald. indebtedness. In"tha" ovent: of - foreclosure “ali. right "
of ﬁgs mortgagor, in;all- policies: then, in lorce’ shall ‘pass 1o:tha mortgagee thereby giving said ‘morigagee the “right 'to .assign’ and ‘transler said’
. policies. e e S e Y S L e R REE Pk B ;

Tho - mortgagor. further covenants that’ the bufldlig or: buldings, now o or” hereafter “crected upon. eald, premis atl be kept ‘in goodirepale, not” altered, “extended,” .
renioved: or. demolished’ without the written consent:of ‘the mortgagee,: and 'to. complete - all* hulldings - fn': cown of - eonstruction-or  herenfler tonstructed :thereon - within “gix -
‘months from the date. hereof or. the date fon iz -hereafter The mortgagor. agrees 1o i vhen " due; " all - taxes, - nssessments,: and charges™ of . every -~ kind
Jevied or assessed - agalnst' sald premises,: or. upon. this mortgage or .the.wote  and-or the: Indebtedness which it “secures or any - transactions. in’ connection’ thercwith ‘or any. other

en -which. may, be adjudged  to be prior. to the' lien of this mortgage or which® becomes a. prior Men by operation of ‘Jaw; und:to pay premiums.on anylife insurance “‘policy ;.
iileh “may - ho' assigned ay further security to. mortgagee; that for: the purpose ‘of providing: regularly - for- the ‘prompt. payment: of all " taxes,” asgessments. and : governmentsl <.
“tharges levied or: assessed - agalnst *the : mortgaged - property - and -Insurance - premiums - while { any . part . of - the - Indebtedness - secured - hereby - remaing ~unpald, - morigagor. will .-
pay- o the . mortgagee -on.-the date:lustallments, on -principal and interest:are payable'an amount equal 1o 1 /12 of 'said, yearly. chirges, No. Interest shall be paid .mor-
.- tgagor. on: said amount, and sulq“nmouma are herehy plcdgcq to mortgagee. 43 udditional’ security . for” the payment: of, this mortgage . und - the. note hereby | xccure ¢

o ~ Shoutd the’ piortg cor- full fo” keep. any” of: the_foreyolng covenants, then the mort gagee may. perform , them,’ withont walving “uny other “righl ‘or ‘remedy herein given for
7" yny. such:hreach: “and all: expenditures {n that hehudf. shall be secured by this ‘mortgage and shall’ bear- interest: fo_siecordance with. the termsiof o certein promissory note of .
even ‘dute herewlth and e repuyable-ly- the” morigager- on demand.. G e RARAEES A e it S L :

: In‘'case’ of defoult in the.parnent-ol any’ installment of said: debt,: or.of a breach:of emy. of the-covenants hereln’ or' contatned:in. the
application” for - loan . executed by the moriyager,’ then’ tho- entire : debt hereby secured . shall,at - the “mortgagea’s . option, becoms - immadiately
dye - without notice, and ', this . morigage. may: be - foreclosed.” | f . N g : LI e e D e : e

 The "mertgagor: shall pay the mortgagee’ a:reasonable -sum. as’atiorneys fees’'in amy sult:which.the mortgagee defonds or’ prosecutes’ to:
protact the lien - heroo! or to. foreclose” this: mortgage;’ and 'shall. pay the' costs -and 'disbursements allowed by law. und'shall‘pdt'(ho.cosi of
sogrehing records’ and abstracting ‘same; which sums-shall’be ‘sacured hereby and ma{bs included in‘the decrea of foreclosure, : Upon bringing
action 1o -foraclose. this mortgoge or-at any time while such: ding- is d " the gagee, ' without. netice, ‘may "apply: for ‘and- secure
tho appointment of .a receiver for the mortgaged property ‘anypuﬂjihursqtcnd income, .tents. and . profits .thersfrom. e it

The 'mortgagor consents 1o, -

o ﬁérsén&l déﬂélénw udqmor;( -for imy: ‘pur.t‘ ‘of the dgbt ﬁe}aby‘ socured which shall not be pdd i:y the ‘sale
b sniqi‘propoﬂy. ey - S I N i G L . .

" Words used In- this mortgage” in'the’ present tense shall. include the ; future ‘tense and 'in’ the, = line “sh
;asuler genders; “and 'In; the - singular“shall | include’ the plural;“and in-the lural | shall: include - the  singular, ey ;

Eqehof . the  eovenants and’ agreemonts . hetein shill: be  binding upon. all  successorsin  interest: of each  of the : morigugors,’ and. sach
-shall. inure ‘to ithe bonelit. of any : suc s Tof ] i o P ; SRR R

THIS ‘CERTIFIES, fhat ‘on this ...
)19, 7 , befora me,’ the tiridersign

16 ‘mo’ known' o bo  the identieal . parso@l...  doscribed in and who'execited the within. insisument 'end 'ackn wledged
xocuted ;the; pame, freoly and . volunterily -for. the' purpsses . thetein expressod.. E g ¥ p G

v b g il S i e e S i R

TESTIMONY,: WHEREOY, I have hereunto set my hend  and. of{icigl ‘sedl the .day “and’ yo

ot ‘Public for "the’ Stato.  of Omo‘
Resl ‘ot :Klamath : Falla, :)x:qom n
expiros: 800 Ak ROy 98/
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: IR R ' FIRST FEDERAL SAVINGS AND
. LOAN ASSOCIATION OF
KLAMATH FALLS
K_lania‘th'_ Falls, Oregon

FermT ! Mort'ga‘g’eéﬂy

| STATE OF OREGON g L
. County of Klamath """

" Filed for‘rc';ord at the request of ‘mbpigagec Ol‘lr'

 APRIL 22nd 1977

.and rec‘c'n‘dcd_.in“Vo 7. ..ovaorlgagés..

pagc694 L ’....Rcc‘oridys of said Qountf
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