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THIS CONTRACT Made thxs.. .15th day of . April .

here!naiter callcd the seller,
LEE SHIPMAN husband and wife . . . R el

i, TN heremafter called the buyer,

w1 TNESSETH That in conszderatzon of the mutual covenants and agreements herein’ contamed the

seller agrees to sell unto the buyet and ‘the buyer’agrees to purchase from the seller all of the followirg de-
: sc.nbed lands and premnes situated in;, AMMALR i -..County, State of e Oregon ity £O-WE

The Wi W— sw NE"- in Section 21, Township 34 South, Range 8 East of the Willamette
Meridian.

SUBJEGT, however, to the followingx

1. Rights of ‘the public in and to any portlon of ~=a.id premises lying within the
limits of roads and’ highwa.ys.

“‘2'. Rigt;ts of ‘the. public and" of governmenta.l bodies 1n that' portion of the’ above::
described property lying ‘below the high watexr ‘maxk’ of Sprague River and the ownexr-:
ship of the State of Oregon in that portion’ lying ‘below the highwater mark thereof.

34 ‘An eabement created by instrument, including the terms and provisions thereof, i
_dated October 29, 1968, recorded September 17,1970 in 'Book M~70 &t 'page 8222, in"
favor of ad,)oining property owners for roadway 60 feet wide a.long the Southerly :
bou.nda.ry.,

for the. sum of. Eleven Thousand and, 00/100 e D ~Doilars. (§11, 000,00 h)
e heremaftet called. the purchase, pnce), on account of which' .. Two..Thousand.. One:Hundred..and.. 00/ 100~ .
DoIIars ( $.2:100.00:. is; paid on ‘the: executmn hereof (the' recetpt o;f which’is hereby acknowledged by the’

the buyer agrees to pay’ the remamder of saxd purchase price (to-wit: ' $.8,900.00..
d. 'mfty.. and oo/io.o_-.“ :

per cent per unnum from‘ ‘

m—dddma—&c\—
: - : g and ;bcmg included m
th’ mtnxmum monthly payments above reqwred Taxes on sazd prem ses for the current ax year shaII be pro :
tween the partxes hereta as of the date of this contrac : :

buy'er warrantz.to’ And covenanls wnh

i A marily lor duyer's famil: or urposes, .
g )’m 1Y uyrn,,‘ .-.'.l hus, 2:'..1. naryral, mﬂnn\ is o D

: The buyur shall Lo ent/tled la pusscssnon ol «md l.mds o P . ¥ y 9{ 7 N and muy retnm such possesuan 0 lom; as
-he:is notin delault-under the terms of this. contract, The buyer agrees that at all fimes he. wi kcep the bmldlngs on. gaid. prcmtses. now or “hereafter
- erected,- in- good ‘condition and - repair and will not - sufiér:or; prrmlt any._waste - or ‘strip thereof; lhaf he will keep. said” premises iree from . mechanic's .

‘and all other liens and. save "the sciler harmless therefrom and reimburse seller for. all costs and alromey s fees incurred by him in delending anmml any.

such. liens;:that he. will ‘pay all taxes hereafter levied against said property, as well as:all water renls,’. public: charges ‘and municipal liens, which: here-
alter lawiully may be imposed. upon said premises,: all promptly-belore the same or: any part thereof ‘becomne past due; that. at buyer's expense,: he will
rinsure and kaep msurcd all buildings now or hereal!rf erected on smd premnn: agn‘ oss. or dumage by fire" (wnh cxlmdcd coverage) in an_amount

“'nof. Jess th:—xr T "“'0—_ ; mipan ’ 1N mtr!laclory to thg seller, “with loss paynble firsl to'! the selh-r and then io lhe buy, as

their respective, interests' may . appear, and nll policies aI instrance: to be delivered to the seller ay.svon as'insured. Now il the buyer shall: fail’ 16" pay - any

' puch liens, casts, water rents,” taxes, or chardes or fo”procure and. pay. for such’insurance, the selier.may do so and any’ payment o made shall: be added,
“ito and become a part of :the: debt secured by this:contract and shall bear mfercst ‘at thc rale ufcresmd wtthaut wa:ver, how (-r, ol any nﬂhl ansmg ta
tho seller for buyer’s breach ol confr : i ;

; .. The selfer agrees that at hiy 73 ithi hi ty days Iwm the d 13 l, he mII furnish’ uni buyer & title insurance pohcy in

suring (in an’‘amount cqual o said purclmse price) .m. d to suid premises in. the seller on or subsequent to the date of this agreement;

isave and excep(. (he ‘usual ‘printed exceptions apd ﬂu: bulldmg and other .restrictions: and easements now. ol record, if any. Secller ‘also agrees that when

- said ‘purchase . price’ is. tully - paid - and upon request . and. upon. surrender ol .this “agreement,” he will “deliver’ a: good. and suificient: deed conveying ‘said;

. preruses in’ fee simple unto the'buyer,’ his heirs and 2ssigns, - {rée and. clear of encumbrances as of the date hereol and Iree ard clear ol all encumbrances .

- since. said -date. placed, perrmtted or armng by, through’or under seller, excepting,: however,. the ‘said eascrnents-and restrictions and the taxes, rmunicipal
rents and public ‘chardes so med by the l:uyer and_further, excepting all licn and ‘encumbrances’ crented by tlxe buyer:or_his assu}nS. :

= v 7 1 Conhnurd on revuu) X : i ; B R
IMPORTANT. NOTICE:;D.I»‘ by lining out, whichever pbrun ‘and whkhwn wartanty M or él) Is ol licabla, -3¢ l ) it licabls and ll ‘the saller h e
.0 craditor; as’ such word 1y efined in the Truth-in-Lending Act cad Regulation Z,-the ‘seller JMUST umply with.the Act and Rlyulallon hy moking required disciosurss;’ i

for_this ‘purpose, vre Stevens-Ness' Form No. 1308 or limllur unlcn the' contrart wlll bezome a first liany 10 ﬂnum:o the pulcbcu of. o dwolllng in_which_svent vse
Sto Noss Form No;.1307. or similar.: 2000 0 : 5 . :




oI

And it i3 understood and agreed between said parties that time ix'of . the essence of this contract, and in case_ the buyer shall. fail to make ‘the
payments above required, or any of them, punctually within ten days ol the time limited therefor, or lail to heep any agrecment herein contained, then
ho seller at’his option shall_have the lolfowing zights: (1) to declare thiscontract null and void, (2) to declare the whale unpaid principal balance of

o daid  purchase price with the interest. thereon at once dire and “payable andjor (3} to foreclose thix contract. by At in equity, and in any of such cases,
all rights-and interest created or then existing in favor ol the buyer as against the scller hersunder: shall utter] y cease and determine and the tight to the -
possession of the premises wbove described and all other righty scquiced by the buyer ‘hereunder shall revert to and revest in saxd seller without any act
-of te-entey, or any other act of said seller: 1o be: prrformed and: without any right of the buyer-of return, reclamation or compensation for-mencyw paid
on' account ol the purchasa of said. property as ubsolutely, fully “and periectly ‘a3 if this contract and wpuch ayments had never been made; and 'in case .
of such default all payments theretofore made.on this contract are to be retained by and belong to suid seller v the agreed and reasonable rent of said

T premises up 1o the time of such delault; And the said seller, in case of such dcluuil, shall have the right immediately, or at any time therealter,; 1o
. ioeenter upon the-land aloresaid, without -any process of law, and take immediate. possession thereof, fogether with all the improvements and appurtenances
“thereon or thetoto belonging, ' * . T . X v . |
L The buyer lurther ulu-’eu that {ailure by the seller at any time to requice perlormance by the b‘;yc-r of any provision hercof shali in no way affrct
right heteunder to enlorce the same, nor shall any waiver by said seller of any breach of any pr&w‘:ion hereof he held to be a waiver of any suc-
ceeding breach ‘of any such provision, or as a waiver of the provision itself. - D . B i ) . :

paid lo_r_uhil transler, stated in terms of doilars, is §. 1i .. 00 ptr-
m - ¥ RSy "y ; PR L e Rt oo ! o Bich 3D

- o PoOD o . . R 3
ST In case. suit or action I8 instituted - this or to cnforce any: ol the provisiona hereol, the buyer agrees to pay such ‘sum as the *
court . may . adjudge reasonable as attorney’s dees to be allowed plaintiti - in- said suit or action and il an appeal is taken from any /udgmznl or decree
of th;’!na! court, the buyer-{urther promises to pay ‘such sum as the appellate ‘court shall adjudge r ble as- plaintitl's rney’s - foes’ on- such
ApPRAl, i T it [ E > X : L
R /] wing this L, i s d that the seller ‘or the buycr ihay be more than ong person; that il the oontext so requires, the singu-
“lar; pronoun shall be taken to mean and include the plusal;: the masculine, the feminine and the neuter, and that generally all grammatical changes.shall

be made, assumed ‘and implied {o' make the provisions hercot -apply equally- to cor i and_to . individ; B - 2 CERE

fﬁé trus, and Aétuil comﬁexaﬁpn

/ ’ hi

0 IN WITNESS WHEREOF, said parties have executéd this instrument in duplicafe; if either of the un-
© . dersigned is a corporation, it has caused-its corporate name to be signed and_its corporate seal affixed hereto

L by.its officers dily, guthorized thersunto by order of its board of direétors."'f )

e At

ST‘A‘I‘FE'QF;C‘}REGON, SR gR L STATE OF OREGON, County of:
,Co&n‘ty”a “yi'Kla.math‘:. b iy 19

o

o f’eudnnll? : ; e . :

i i SRR '»: . : . RRERASEIL ) being duly, sworr:;

R _"Personall.y aPk;aaréd ‘tﬂe ébove named K i -aaclz’ vlvo‘r h"m;clll_(anq‘l not; ona for the o’the‘(,'kd:jd 8y _tl?at’ fhe former {s th"
4 Charles: R, Shirmand and Wanda Leéb .. - it ey, Prosident and  that the latter is tha

- S 5 R ; 2" acorporation,

£ f’"f {f"’ egdoing instru- ‘and that the seal atlixed to'the forogoing instrument is the corporate ‘seal

voluntary act and deed. . of said corporation and that said instrument was signed and sealed. in be- .-
: e all of sald corporation by authority of its board .of dicectors; and each of is

-them acknowledged. said instrument o by its voluntary' act, and deed. .

(OFFICIAL
. Notéry{qulI; ior;Q egon i e e T L

"4 701 Ghaliter, 618 Orégon’ Laws 1075, provides: i1/ 7 510 e e
ments, contracting toiconvey fee:title to any real Droperty, si’a time more than 12 months from the date that the instrument.is exe.
wure* bound,: shall be “ack ledged, in the provided: for acknowledsnient of ‘deeds, by the. owner of, the . title beinir . conveyed, ;

d hereof, - shall be~xtpyljded by, the conyeyor not later 1!1:1! 15 days-after ll_|e ‘h"lg_!_r’u‘m’ent iy expcoted and the parties are i’

i K
o ndinidual) U R TR 1 I R @ gl

-

"-STATE OF CALIFORNIA :

COUNTY OF_._'Orapge -~ .
béforé‘mé. the undqrsiVGned.Aa:'Nomr)' _l’}lb]‘ic:in‘ar‘ld for s’aid'v :

ss.

Coi - Aprid 1h, 1977 _
Sta!cﬁ,‘ personally appearéd Cherles ‘A. BO‘HS?I'
c o P ; BEN ang .
Anitra C."Bowser:.

- : R RN 27 known to me

o bclﬂl‘e‘nefsoh 8 whi;sg: namd - | 8Te . ,‘sVubscribed ’

exccnted the same.

‘to° the within. inslrum”"m ‘andj acknoy)v_ledged ﬂ“]“al“ : T’hez i
’ ‘ i ‘ PR ) T OFFICIAL SEAL V"
WITNESS: my: hand, and, official seal..: " .  MARGARET JAURQN

v g S At NOTARY PUBLIC: - CALIFORNIA T
- PP AT o i /. ORANGE. COUNTY

T R e \ Wy comm. expires NOV-11,:1978
i Manggtet*"dauron e :
Name (Typed of Printed)

Signature.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

S hérébv'_cértify,that' ;he'wifhih ,ihS‘ermeyn;"wésj‘rét;_eived ﬁ‘anq fri“le‘d, for récdrd,on the ZY“Q,":;
. ___m.u,.__AD, 1977 at3;23 ° -Ovéio‘(:k, h B M., and duly ‘recy:orde‘dkin, Vol ¥ 77
ot pmme noriU g e T L A R




