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<8850 . NOWE AND MORTGAGE Yal, }7-f7.pag'@f} 6952,

L e i acor, . PAUL E. BRECKNER. and ROBBIE R, BRECKNER , - hIS bt

; N iy X : ‘ : .
mortgages to the STATE 0;" QREGON ;epreaented and acting by the Director of Veterans' Affairs, pursuant to ORS 407,030, the follow-."

ing descrived real property located In the State of Oregon and County of . Riamath :

‘Lot 2 in Block 2 of FIRST ADDITION T0 VALLEY VIEW, Klamath County, Oregon. -

-~ together ‘with - the 'tenements, heriditaments, rights; 'privileges, and appurtenances including roads and used in fon
“.with. the . premises; - electric wiring "and -fixtures; furnace and .heating : system, water. heaters, fuel storage - receptacles; plumbing,
- ventilating, water and irrigating systems; screens, doors; window'shades' and blinds, shutters; cabinets; buflt-ins, linoleums"and floor.
- i"coverings, built-in  stoves, ovens, electric sinks, alr conditioners,. refrf 8, freezers, d hers; and all fixtures now or hereafter -
- installed in or on the premises; :and ‘any shrubbery, flora, or timber: now growing or hereafter planted or growing . thereon; and . any.
replacements of any one or more of the foregoing {tems,' in .whole or in' part, all of which are hereby declared to be appurtenant to the
land, and-all of.the rents, {ssues, and profits of the mortgaged property;: .. I L g L T S

10 secire’the payment of .. IWeREY_Four Thousand Nine Hundred Efghty and No/100~-—i-c——oee o

15.245980..00~~: ; and in’tere"st‘the‘r on, evidenced by. the £,

i promléég,iﬁ;‘ptaS/ 'tq"the"‘sfx'.;i"z*i-:‘ gSF;bREé{;N Twenty Fopf Thousand: Ninei'Hun'dredl‘ Eigﬁ‘ity’ 'énd
~ No/100 TEITITDollars (924,980.005-5----'1:th interest from the date ot

ihmai diﬁbhrseinent by, the. State’ of'vOregén,:'at the rate of """""f..'.'..'.,'..'.'.:'.." )Tércént per’ annum’until. such ‘ﬁme:as;(a
“different interest -rate {s’ established pursuant. to. ORS " 407.072, prinelpal and Interest to be paid in'lawful money of the,U_nlted‘
- States_ at the office of the Director of Veterans’ Affairs in' Salem,  Oregon,’ as AORIOWS:, 7 T R T
0 8.000.00-—mmm o o etore LUl s 1977 5o m e Sommemmemsd 516000
o 3 ] ; S mereatter, plus’.. ORE/twe lEth Qf“"‘—“"‘—"me ad valorem taxes for each
successive “year  on' the fpremisesz described in the mortgage. and ‘continuing. until the. full amount of the principal; interest . -
anid aidvlamces shall be: fully ‘paid, such payments to-be applied first as interest on the unpaid balance, the remainder.on the ' .-
prineipal.; ROTIE IRE bt [ T o
. 'The due’ date of ‘the last_payment shall be on or. betore ... S U0E 1’, 2002

~ooooInc the ‘event of transfer of owneiship of the premises or aﬁy'part therebt.' I vﬂll cont!nue:to“be llablé'lbr pa&xﬁént azid
the ‘balance ghall. draw interest as ‘prescribed by ORS 407,070 from date of such- transfer, .. SRy W R
d by a m , the, terms 6f which sre m g_‘e,é":p?rtf hereot,
N T

2
.

"+ The :mortgagor or subsequent owner n;xyay_pay’ all or any. part of the loan ot any. time without penalfy; .’

E The mongékor coven;mm' th;t he bw;ns fhe remises in l‘ee‘s'lm‘ple.‘ has good right:to mértgage same, ' that’ the px'-emises‘a're' iree, :
rom . encumbrance, that he will warrant and defend same forever :against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by Zforeclosure, but shall yun wi the lan Sy TR S : S S

~1.Ta Bay sil debts and moneys secured hereby; AT SR ‘ : : :

2, Not 'to. :Sémilt‘_the bu‘ﬂdlngsfto besome 'vacant or. unoccupled: not to pérmlt the removal b;‘ demolishment of ‘any bufldings or im-

5, provements now. or-hereafter: existing;” to keep same in good .repair;. 1o, complete, all construction within o reasonable time  in . o
~accoraance w;lth;any,:aggeemqnt}ma e between' the partiey hgre_EO;- ; | X S i

3. Not to. permit lth,e‘ ,cuteh‘xg or"'rcmd\{al 0‘, y',’tlmbéx\-_ except for hls own doh\esué, use; not 16 commit or suffer uny waste

any_objectionable: or unlawsul purpose:

- Not, n X ) éncumb ‘A;a'u’t._e‘. to exist ‘ét;ah;}' time;’ : L
:'6. Mortgagee 15 authorized 16 pay’ all real tgroberty‘.tékéd assessed againét. the premises and. gda same 10 the principal, ‘each. of the "
by ad\{ancp; 1o bear interest as provided in the note;. - R T PR o : T e e

7./ To ‘eep ‘all ‘bulldings unceasingly Insured diizing the term of the mibrigage, sgatnst Toss by fire ahd such ‘other hazards in Guch
SRR R es and in sxych an amount ags shall be satisf: to the mortgagee; {0 deposit with the ‘mor%gagee 81l such
s showing payment in full of all ‘premiums; all' such insurance shell be mads payable to the mortgagee; &
kept.in force by the mortgagor. in case of foreclosure uniil the pericd of redemption expires; e




. 6%63

/8. Mortgagee: shall be’ entitled to" ail

. ; tarily, relensed.'same,to:be applied u

Not ‘to léase ‘of ‘rent the 'p
10.To promptly noti
- furnish a:copy of

" all'payments due fromy

remises, or ‘any’ part of s'nme‘.,
v Mot
the ‘instrument of transfer to the mo
the date of transfer; in all other

L The mort{zngeo may, at bis option, in case of ‘default
made in so doing including ‘the loyment of an_-attorne:
draw intcrest at the rate provided in the note and all suc
demand and shall be secired by this mortgage, -

Default in any of the co
other than:thosa specified in the appifcation.
shall cause the entlre indébtedness at' the opt
mortgage subject to foreclosure., ) IR

s tallire of ‘the merigagés to exerclse any options hery
breach of the covenants. B %

n e i ¢ 15 co d, the iﬁortgngb
tion with such foreclosure.

S - In case for
.. incurred in connec!

o Upoh the breach of any. covenant ‘of the mortgage, the
collect the'rents,  issues and. profits
. have the right to_the appointment o:

i The tovenants and:agreements. Meréin
as;lgns of the 1respec@1ve parties hereto,
1t 45 distinctly: understood and agreed that. this n
. Constitution, : ORS - 407.010 - to .407.210 and any . subseque
(:issued or may he;reaxt’er’ pg Issued by the D r
20 WORDS: The m
applicable herein

Vi

asculine shall Vbe,deéx‘nerd‘to lnclude the”

‘ IN. WITNESS WHEREOF, ‘The  mortgagors. have set el

. i e
pon’the Indebledness;

gogee In’ writing of a transter o
rigagee; a purchaser shall pay interes

of the mortgagor, perform - same
i' to: secure compliance with th
1 expenditures shall be immediately repay

venants or agreements herein contained or flie ex|
except by written permission ‘of the
lon of the mortgagee to become §mm

and’ apply same, less reason.
£ a receiver to collect same,

shall extend to &nd;be binding upon- the heir:
ote and mort

nt amendments. thereto
ector of Veterans' Affairs pursuant 1o the pro

recelved under rlght of eminent domain, or'for any security veluri-

‘without writfen consent of the mortgagee; |

part or interest in same, ‘and to
t 85 prescribed by ORS 407.070 on
respects this mortgage shall remain in full force and effect. o

oﬂvnerﬁhlp'of the premises or nﬁy

in whole or in part and all expenditures
e terms of the mortgage or the note shall

able by the mortgagor -without
gortion of the Joan for ’purpuses
efore the expenditure is made,
payable without notice and this

pcndﬂui‘e of any
mortgagee given
ediately due and

ein set 'vforth wxil‘not cpnstit‘uté'a"'wah}er of any ﬂght érlslng trdm a

i ‘sh(ull he llgble 10} the cos§ of a title  search, attorney fees, and all other: costs -

mortgagee sﬁall‘hnve'!he rléht to. eénter’ 'ihe premises, také‘p‘oésesslcn.
on, upon the indebtedness and the mortgagee shall

able ‘costs of coliecti

s, executors, administrators, 5 and

gi:ge are subject to the_prav(sléris' of Artiele’ XI-A" of the Oregon -
and to "all rules . and regulations which: have been
visions of ORS 407.020.

femlnlne,_ and*the ‘s]péular the plural where ‘such’ connotations’ are"

107

r hands and sénl.f; thh?z - day of ,“_Aprll i .

‘Paul E. Breckner

Robbie R. Breckner .

- (Seal)

.- (Seal)

' (Seal)

GMENT

V

Before me, a'Nota

his wife,

.Robbie R. Breckner
‘hé vi‘zjl'd‘eed.w A ; O :
' wrmnss by hand and ofﬂél;aly-agq

1 the day and year last

| MORTGAGE

ry Public, personally appeared the within named

. Paﬁin,;BfécKné:

and ééknoﬁlédgefd,@he foregolng fnstrum

abé&e written,

o

., TO Deﬁirtrﬁen! of V;t:rangf Affairg ‘ a

/’H,KLAI"{ATH, il County Records, Book. of Mortgages, i/

D MUINE  KLAMATH. County CLERYK..

i After recording return tod :

 DEPARTMENT OF VETERANS'‘AFFAIRS '’
Y i+ General Services Buflding .7 " g

.. Salem, Oregon 91310 -




