e 1241 - 3208

FORM No. 706. CONTRACT-—REAL ESTATE—Monthly Payments. TEVEL S5 3. AW PUBLISHING CO,. FONTLAND, OR, 57204
iy 7 w2

1+ Until g change Is requested all tax statements shall be sent to the following oddress.

g 655%

L 8- 9 g b0

= TS CONTRACT—REAL ESTATE V(}i. 77 E"QQG
7

THIS CONTRACT, Made this. .. <5 . . day of | 19..77..., between

Billy.Eugene.Yarbro..

. Paul_and Melanie M...Paul,. husbaod.and wife. ...
. ..., hereinafter'called the buyer,

- WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees fo sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Klamath. .. . ... County, State of...0regan. ..., to-wit:
“The South % Northwest % Northwest % of the Northeast % of Section 28, Township
34 South, Range 7 East of the Willamette Meridian, Klamath County, Oregon.

For the sum of EIGHT THOUSAND AND NO/100=~------=-Dollars- ($8,000.00) on account
of ‘which TWO THOUSAND AND NO/100--------Dollars ($2,000.00) is paid on the 1
execution hereof(The receipt of which is. hereby acknowledged by the seller);

the buyer agrees to pay the remainder of said purchase price (to-wit: $6,000.00)

“to the order of the-seller in monthly payments of not less than NINETY AND NGO/100
~emwmsue-DOLLARS ($90.00) each, to be credited as follows: ' ‘

: $50.00:" To be paid to Escrow No. 3350, hetween "Bobbie J, /Snygﬁﬁ George
A. Pondella, Jr, as sellers and Billy Eugene Yarbro, as Buyer, with a balance of
$4,611.12 at 8% interest per annum until paid in full.

$40.00: To be paid to Billy Eugene Yarbro, for balance oweing of $1,388.88
at 10% interest: per annum until fully paid. ‘

Upon . payment in full of the balance of $1,388.88 oweing Billy Eugene Yarbro, payments
may be decreased to $50.00 per month. ‘ ' '
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1215 th#Hay of each month hereafter beginning with the month of May. ,-19..77,

i
‘. ¥ and" continuing: until said ‘purchase price:is fully paid. ‘All of 'said purchase price may be paid at any time;
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XXXXXXXXXXXXXXXXXXXX)\XXXXXJ)&)GX)SM interest to be paid....Monthly. ... ....and ¥ ibeing included in

. the minimum monthyly,.‘ payments above required. Taxes on said premises for the éur;enf tax year shall be pro-
rated between the parties hereto as of the date of this contract. o .

“The buyeér warranis (6 and covenants with the seller that the real property described’in_this contract is
#(A) primarily for buyer's personal. tamily, houschold or agricultural purposes, - e PEERE o )
a.natural person) is -for business or commercial purposes other . than agricultural ‘purposes.

¢(B) for an organization or (even il bu;{gr i

The bﬁ)’cr shall 8¢ entitled to possession’of said lands on . .Sdays after ¢ 05’}'7‘ 19 ,.and may retain stsich. possession so long as- '
e Wil rz&'p it i hercalter

he is not in.default under the terms of this confract. The buyer adrees“that at-an times the buildings- on’ said  premises, now or

erécted, in- food condition and repair and will not sufler or permit- any . waste or- strip thereol; that he will_keep said premises. Iree from mechanic’s

and all other liens and save. the seller harmless thereirom and reimburse veller lof all costs.and attorney’s fees incurred by him in defending against any
such liens: that he will pay-all taxes herenlter levied against said property, as well a8 @il water rents, public charges and municipal liens which here-

“:after lawfully may be imposed upon said. premises, all promptly hefore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or hercalter erected on said premises’ againsl loss; or damage by fire (with extended coverage) in an. amount

not_less than §. s in a’company or companies satistactory to the seller, witls. loss payable first to the seller and then fo the buyer as -
their respective appear and_all policies ol insurance fu he deliverod o the seller as soon as insured.” Now il the buyer shall fail to pay any.
such liens, costs, water rents, taxes, or charfes or to procure and pay for such insurance, the seller may do 50 and any payment.so made shall be added
to-and become a part of the debt secured by this contract and shall bear interest -at the rate aloresaid, without waiver, however, of any right arising to
..the seller for buyer's breach of contract. : : . . T
The seller agrees that at his expenseiand within Lo dayw from the date hereol, he will furnish unto-buyer a title insurance policy in-
suring (in an amount ecqual {o said ‘purchase price) marketable title 'in and 1o said premises in“the seller on or subsequent to. the date of this agreement,
save .and - except the usual printed exceptions and the building and .other restrictions and easentents now of record, i any. Seller also agrees that when
said - purchase. price is. fully - paid and ‘upon reques! and upon surrender of | this adreement, ho -will deliver a good. and suflicient deed conveying  tsaid
- premises in fee simple unto the buyer, his heirs and assigns, ree and clear. ol encumbrances as of the date hereol and irce and clear of ull encumbrances
~since said date placed, permitted or arising by, through or under sefler, excepting, liowever, the said easements and restrictions and the taxes, municipal
liens, ‘water'rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

. (Continued oni revesse)

. *IMPORTANT NOTICE: Delete, by lining out, whichever phrase ond v‘lhichnvuy warranty [A} or (8} is not applicabl [} y (A) is opplicable and if the seller is
. a creditor, as.suth word is defined in the Truth-in-Lending Act and Regulatian Z,. the ssller MUST comply with the Act and Regulation by making required disclosures;
for this purpose, use 'Stevens-Ness Form No. 1308 or similor wnless the contract will b“_omo a first lien to finonce the purchose of a dwelling in . which event usc

Stevons-Ness Form No. 1307 or similar.

Billy Eugene Yarbro'.'.. STATE OF OREGON

Coginty of ..
I certify. tha

3 SEL'LER'S NAME AND ADDRESS °

‘Larry L. Paul and Melanie M. Paul

BUYER'S NAME AND ADDRESS : .. ' SPAGCE RESERVED
FOR 10
ACCORDER'S USE

After rocording return fo:

\gf Deeds of saidf county.- -

Mountain..Title: Company.

4535 _South. SiXth.Street. i i Witness my  hand and seal of
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And it is understood and agdreed between' said parties that time is of the essence .of this contract, and in case the buyer shall Iail to make the

payments above required, or any of then, punctually: within ten da
the seller at his option shall have the following rights: (1) to decl.

said purchase price with the interest theeeon at once dhe

¥

all rights and inferest created or then existing in lavor of the buyer
possession of the. premises above described and all other rights acq
of re-entry, or any other act ol said seller 10 be pertormed and without a,
on account or the purchase of said property ax absolutely, {ully and perd
of such delault all payments theretolore made on' this contract are

ys ol the time limited therefor, “ur fail to keep any agreerment he
are this contract null and void, (2) to declare the whole unpuid principal balance of
le and for (1) to toreclose this contract by i

10 be retained by and helong to said seller as the

contained, then

in cquity, and in any of such cases,

s against the sellsr hereunder shall utterly cease an determine and the right to the

uired by llw_ buyer hereunder shall revert to and revest in said sefler without any act

y right of the buyer of refurn, reclamation or compinsation for moneys paid
a5 il this contract and such payments had- never been made; and in casy
adreed and reasonable rent of suid

premises up to the time of Such default, And the said seller, in case of. such delault, . shatl have the right immediate Yo or at any. time ‘therealter, (o

enfer upon the Jand aluresaid, without any process ol law, and (ake immediate  possession thereof, together with alf the imipr

thereon or thereto belonging, -

ments and appurt

The buyer further atrees that' lailure by the sollor at any. time (o require perlormance by the buyer of any provision hereol shall in'no way affect

his_ right hreunder (o enforce th

This Contract is subject
Jack C. Snyder and George
Billy Eugene Yarbro,
Company,

ceeding breach of any such nmwxi:l‘:.muc; :::’uaﬁvl:alilvg‘?r")(‘v/“l"!‘lin-w[:rtf)&‘l:siun itseld,

to a.previous contract
A. Pondella, Jr.
hereinafter called the
4535 South Sixth Street, Klamath Falls, Oregon

said .\clllq-r of any breach ot any provision hereol be held (o be a waiver of any suc-

of ‘sale dated August 3, 1975 between
hereinaf‘ter‘called the seller, and .
buyer, in escrow at Moantain Title

The true and actual consideration paid for this transler, stated in terms -of dollars, is §.

, .8,000,00... .. R 9K
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o In case ‘suit
court may adjudge
~t the tris! court, the buyer lurther pron
appeal. -0 .

In co;lsl!uing this cortract, it.ig understood that tho seller or

enforce any of the provisions hereol,” the buyer a )
! in said suit or action and (I an appeal is taken lrom any judgment or decree
appellate court shall adjudge’ reasonable as plaintiif's’ attorney’s fees on such

the buyer niay be more than one person; that il the context so requires, the singu-

lar pronoun shail be taken to niean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereof apply equally to corporations and to-individuals, .

‘ ) “IN "WITNESS WHEREOF, said parties Have executed this instrument in duplicate; if either of the un-
) ders'igngdiis a corporation, it has caused its corporate name fo be signed and its corporate seal affixed hereto
‘by its officers dul}; uthorized thereunto by order of its board of directo. :

NOTE—~The' sentence between the symbols @, if not applicable, should be deleted, Ses ORS 93.030), ,

STATE OF OREGON, )

Klamath. =

County of
o 1977

-April

'  Personally appeared the ébdva named.
Billy.Fugene:Yarbra as sellexr_ andi!
L,aJ:J:.y.“L....\Eaul.;andu.Melanie..M
bl.‘J‘.}{ﬂl‘.S‘!.'.u.L,n..and acknowledged the foregdoing instru-

‘heir ol
'-,“ﬁo s 1

Yy act an

e TET ST

E H cNol_«‘)q}' Ij‘ublic‘Ior Oregon .

i ":M&:"coriimision expires Som
AN

STATE OF OREGON, County of

Personally

.who, being "duly. sworn,

‘each for himself. and not one for the ‘other, did say that the former is the

ident and that the latter is the
-...88Cretary of

R : - I » @ corporation,
and. that the seal affixed to the foregoing instrument is the corporpte ‘seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and. deed.

Belore ma: : :
. (OFFICIAL
‘SEAL)

P 4 .
Notary Public for Oregon
My commission expires:

T

(X3 - ) N 7
"Seetiom {_g? Gh\;ptp;;sls. Oregon’ Laws 1975; ‘provides :

T
W

TS '.«(1)‘A‘]I‘in\x‘v:ruments contraeting. ‘to convey feeititle to any real property, at a time more than 12 ‘months from the date that the: instrument is “oxe.
cuted "Atnd 'thd barties nre bound, shall be acknowledwed, .in  the manner vrovided for acknowledgment of deeds, by the owner of -the title being . corveyed.
Such instrumen!_s,~or a. memorandum .thereof, phnl! be recorded by !he conveyor not later. than 15 days after the instrument is exccuted and the parties are

bound - thereby.”

*(2) ‘Violation  of subsection (1) of this section is n Class B‘misdemcnncr."'

(bESCRlPTION CONTKNUED)
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