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' NOTE AND MORTGAGE VQL
THE' MORTGAGOR, RONALD Re PATSCH e

"

mortgages to the STATE OF OREGON represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

A1l that portion of Lots 1 and 2, Block 1, FIRST ADDITION to the City of Klamath
Falls, described as follows:

“Begimning on the line between Lots 2 and 3 of said Block at a point thereon distant
T 76 feet from the Northerly line of Cook Street; thence Northeasterly and parallel
Zwith Cook Street, 52 feet to the line between Lots 1 and 2 of said Block; thence
s:Northerly on a line at right angles to Upham Street to. the Southerly line of said
street; thence Westerly along said Southerly line of Upham Street to the most
: ,.'Westerly corner of said Lot 2; thence Southeasterly along the line between Lots
2 and 3 to the po:Lnt of begn.nnmg.

-IL».

CEPTING THEREFBOM the follow:.ng des ;ribed parcel:

o : :
- Beglnnlng at a point on the lot line between Lots 2 and 3, Block 1, FIRST ADDITION
~to the City of Klamath.Falls, which point is North 51° 15' West 137.55 feet from
the lot corner of the Northwesterly line of Cook Street,” common to:said Lots 2
-and 3; thence North 33.35 feeét, more or less, to a p01nt on. the Southerly line of
Upham Street; thence West along the South-lins of Upham Street 46.75 feet, more
oriless, to the intersection of the lot line between said Lots 2 and 3; thence
South 519-15' East along the lot line between said Lots 2 and 3, a distance of
'60 36 feet, more or less, to the ‘point of" beglnnlng.

toﬁether with the tenements. heriditaments, rights, privileges, and appurlenances !ncludlng roads and easements used in connection

th .the . premises; elcctric wiring and fixtures; furnace: and heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings,” built-in stoves, ovens, electric sinks, air conditloners, refrigerators, f{reezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbexy. tlora, or timber now growing or hereafter planted or growing thereon; and an

.- replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land and all of the rents, issues, and profits of the mortgaged pro perty;

ot Sixteen Thousand Fifty and No/100

to secure fhe payment of

(316 ,050,00————

Dollars

), and interest thereon, evidenced by the following promissory note: R
k ' : : : R : ; ' Ve R i
. h

I promise 16 pay to the STATE OF OREGON . Slxteen Thousand Fiftv and No/l0Q=—=memm i mm
wollars (316 050 {)f‘——————-), with !nterest from the date of

initial dlsbursement by the State of Oregon, at the rate of ... percent per annum until such time as a '
ditferent interest rate is established pursuant to ORS 407.072,  principal and 1nterest to be paid in lawfu! money of the United
States at the office of the: Director ot Veterans' Affairs in Salem. Oregon, as follows:

$.103,00=—=~mccoree o or pefore wJuly..l 1977 : 2na_$30.3.0 ‘cm the..
first of each month—-————memamr, plus [twelfth ofmrrmm=—w—= i ad valorem taxes for each

‘successive year on the premises described in the. mortgage, and continuing until the full amount of the prineipal, interest
and advances sha]l be fuuy pzid such payments to be appled first as interest on’'the unpaid balance, the remamder on the

prmclpal. June l 2002

| The due date of the last payment shall be on. or before

; " In the event of transfer of ownership of the premises ‘or nny art thereof will contlnue to be liable for paymem and
.the balance shall draw_interest as prescribed by ORS 407 070 from date of s;z ansfer.

i .- This note xs% by a % rms ot which are made a «pa t
. Dated at /9,26 j

/)/’ "Z’Z . 192]

’rhe mortgagor or sub equem owner may pay. all or. nny part of the loan at any time without penalty. :

" The mortgagor covenants that he owns the Premlses In fee simple, has good right to mortgage same, that the premlses are {reeb
from encumbrance, that he will warrant and defend same forever a;f‘alnst the claims and demands of all persons whomsoever, and thls
covenant shall not he extlnguished by foreclosure, but shall run with the land. : )

' MORTGAGOR FURTHER COVENAN’I‘S AND AGREES

To pay all debts and moneys secured hereby, : B g . )

Not to permil the buildings to led; not to permlt the removal ol 11 of any buildings or im.
provements now-or hereaiter:existing; to keeo same in good rel air. to. complete all construcllon wlth(n a reasonahle Ume In
accordance with -any agreement ma e between the. parties here

Not to permit the cutung or removal of any timber except {or his own domestic use; not to commlt or sutler any waste;

Not to permlt the use . of .the premises !or any ob!ecuonable or unlaw!ul purpose,
Not to permlt any tax, assessment licn. or encumbrance 1o exlst at any Lme'

. Mortgagee i{s authorized to pay “all real roperty lnxes nssensed ngainst the pre-nlses and add same to the prlnclpal each of the
advances to bear interest as provided in the note.

To keep all ' buildings unceasingl insured “during  the terrn oi the mangage, against loss by fire and such other hazards in such
comp?m);' or compangles and jin gu{h an amount ugs shall-be SatisfactorY to the mortgagee; to deposit with the mangngee all such
policies with receipts showing- payment in full of all premiums; all such insurance shall be made payable to the rnortgsgee,
insurance shall be kept 1n force by thc mor‘gagot in case of foreclosure until the pericd of redemp ion expires; <




. Mortgagee shall be entitled to all compensation’ and damages received under right of eminent domalin, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

Not tov lease or rent the premises, or any parﬁ of same; without written consent of the morigagee; ' 5

. To promptly notify. mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
~furnish & copy of the instrument of trinsfcr to the mortgagee; a purchaser shall pay Interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

§ The mortgagee may, dt his option, in case of default of the mortgagor, perforrm same in whole or in part and all expenditures
made in so doing including the em;ﬂoyment of ‘an attorney to secure compliance with the terms of the mortgage or the note shail
¥

draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor . without
demand and shall be secured by this mortgage.

Default in.any of the covénnnts or agréemenls herein contained or the expenditure of uny portion of the loan for urposes
other than those specified in the application, except by wriiten permission of the mortgagee glven before the expenditure is mad

e,
shall cause the entire indebtedness at the option. of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. .

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any . right arising from a
breach of the covenants. . ) : .

In case foreclosure is commenced, the mortgagor shall be liable for the.cost of a title search; attorney fees, and.all other costs
incurred-in connection with such foreclosure, . K

Upon the breach of any covenant of the mortgage, thé mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits-and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . L

. The covenants and agreeménts herein shall extend to and be binding upon the helrs, executors, administrators, successors and
assigns of the respective parties hereto, b .

‘It is distinctly understood and agreed that this note and mortgage .are éubject to the provisions of Article XI-A' of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and .to all rules and regulations which have .been
Issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to thg provisions of ORS 407,020.

. WORDS: The masculine shall be deemed to in‘clude the. feminine,” aynd the singular .the plur'al where ‘suc'h connotations  are
applicable herein. . . | .
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'STATE: OF, UBEGON, ‘ B ‘ : : :
. STATE, OF, PBecon. R ‘ }ss

Hanan’

tary Public; personally appe'are;:l the within named RDnaldR' PatSCh

. his wife, and acknowledged the foregoing instrument to be ... . voluntary
act and deed. . :

' WITNESS by hand and official seal the day and year last above written. / : /.

;. - / Notary Public for Oregon
. - / / :
My Commission expires ... } OCé/ i .

MORTGAGE

FROM .. / TO Department of Veterans' Affairs:
~STATE OF OREGON) o
‘ - | [ 55,

County of ... KLAMATH . . .

I certify that the within was received and dlily recorded by me:in L KLAMATH - County Records, Book of Mortgages,”

No.M..77.. page 5995, on the .25 ady or ABRIL. 1977. WhDLMILUE KLAM\TH . County ...0LE

_J,/ ..... -\./Ca,. Depuyy.

Flied ... . AERLL 25¢h 1977 “at o'clock .....10346M.
: ~¢7 Klamath Falls, Oregon BRI

County ... B Clerk

L After recording return to:
" DEPARTMENT OF VETERANS' AFFAIRS
- General Services Building :
¢+ noo7 Salem, Oremon 97310 :

Form Led - (Rev. 5-11)




