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ST e e ' " (Rural Housing)

- Position 5

. THlS DEED OF TRUST is made and entered inio by and between the UNAETSIENEd  cruemsriniamensindsenes

WILLIAM E. TAYLOR AND MARY A,

FESIAINE I’ iaimrmneiimmieesionssiest KLAMATH. ... Coumy, Oregon, as grantor(s), herein

- called “Bgikqwcp,“'ulxd the “Far’me"rs‘ Homé’/‘\dminis‘tration, United - States Department of ‘Agriculture; acting through:the

oo

L Stqté Director of the Farmers Home‘Admi‘nist‘ra‘tio‘n for the State of Oregon thsé post office address is -

America, acting through the Farmers Home-Administration, United States Department of Agriculture, as beneficiary, herein.
called the “Governiuent,” and: ) ‘ B :
L WHEREAS: Borrower is indebted: to the Govermment; as evidenced by. one. ot more prorhissory note(s) or’ assumption
e ‘agreemem(s),.herein called  *note;” which has been . cxecuted. by, Borrower, is payable to.the order of the Government,
i authorizes: acceleration -of the entire indebtedness at the option of the Government upon any default by Borrowers, and is’
2= Qesgrlbed as f°“,°‘,”s‘ﬁ Cen [ s Anvnual Rate " Due Dateof Final

_ Date.of Instrument LA Principal Amount Vst of Interest R Installment

SAPRIL 21, 1977 725,080,000 8.0% .~ APRIL 21, 2010

3RD AVE., ..PORTLAND - , Oregﬁmy 97204; as t“rustc'e; herein called' "‘Trus“tee,”‘and the United 'Sfates of

7. And the riote evidences a loan to Borrower, and the Gover'r'\m"ent,,‘ét any time, may assign the note and insure the payment
thereof pursuant:to Title V of the Housing Act of 1949; . : : e =

“And it is the purpose and intent-of this instrument that, among other things, at all times when the note is held by the
Government, of in the event the Government should assign- this instrument without insurance of the note, this instrument
. shall sécure payment of the note; but when the note is held by an insured holder, this instrument shall not secure:payment 0
the note or atfach to-the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to
secure the Government against loss under its insurance contract by reason of any default by Borrower: o

NOW, THEREFORE, in consideration of the loan(s) Borrower . hereby grants, bargains, sells, conveys, warrants and

mortgages to Trustee the following described property situated in the State of Oregon, County(ies) of

: ”\yhich said described real property is not currently used for agricultural, timber or grazing purposes:

ALl of f}LQ; 1 and the W of Lot 2 »iryx Block 32, ORIGINAL TOWN OF MERRILL.

 FmHA 4277 OR (1876)




- PUUB
together with- all_rights; interests, casements, hereditaments and appurtenances thereunto. belonging, the rents, jssues, and
profiis thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto of
reasonably necessary to the use thereof, including, but not limited 10, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased orfinanced in wholc or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time’owing to Borrower by virtue of any sale, Jease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property-unto Trustee, his successors, grantees and assigns forever;

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Government
should assign this instrument’ without insurance of thi‘payment of the note, 10 secure prompt payment of the note and any~
renewals and cxtensions thercof ‘and any. agrecments contained therein,. including any provision for the payment of an

insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower’s
agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement by reason of
any default by Borrower, and {(c) in any event-und at all-times to sccure the prompt payment of all advances and expendifures
inade by the Government, with interest, as hereinafter described;-and the: performance of every covenant and agreement of

“Borrower contuined herein or in supplementary agreement, the provisions of which- are hereby incorporated herein and made
aparthereof. . . . ' : ' o o
“ "BORROWER for. himself, his heirs, executors, adniinisteators, successors and assigns WARRANTS the property and the

_title thereto, unto Trustee for the benefit of the. Government against all Jawful claims and demands whatsoever except any
liens, sncumbrances, edsements, reservations, - or-conveyances specified hereinabove, and COVENANTS AND AGREES as |
follows:. o B i : o : : .

(1) To pay promptly when due any. indebtedness to'the Government hereby secured and to indemnify and save harniless
the. Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At all
timés wheri the note is held by an insured holder, Borrower shall continue to make payments on the note to the Government,
as.collection agent for the holder.. [ TR : AL SRS o
'2(2) To piy to the Government such fees and “othier charges s may now or hereafter be:required by regulations of the
Farmers Home -Administration. ; ST . : LT e

(3) " 1f .required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,

‘assessments, insurance premiums and pther charges upon the mortgaged premises. AT )

(4)" Whether or not the note is-insured by-the Government, the Government may at any time pay any other amounts

~required herein to be paid by Borrowerand not paid by him when due, as well 'as any costs and expenses for the preservation,
protéction, or enforcement of this lien; as advances for-the account of Borrower. All such adviinces shall bear interest at the
rate borne by the note which has the highest interest rate. : L )

(5)  All advances by the Governiment as described in this instrument, with interest, shall be immediately. due and payable
by Borrower to the Government without demand. at the place designated in the latest note and shall be secured hereby. No
“such"advance- by the Government shall relieve Borrower from breach of his covenant'to pay. Such advances, with interest;
“shall be.re, 2id-from’ the first available collections received from Borrower: Otherwise, any payment mad¢ by Borrower may
‘be applied: on_ the note or any indcbtedness to the Government secured hereby, in any order the Government determines.

& >

~(6) To use tﬁl\\}glogy} cvidgnced by thi note solely, for purpose authorized by the Government. .
‘ AR ; v § . o S

o L 3 - ‘?{t;

2 (7). To pay when due all taxes, liens, judgments, encumbrances, and assessiients lawfully attaching to or assessed against
“'the propeérty, including all charges and assessments. in connection’ with’ water, water rights, and water stock pertaining to.or
’reasonably ‘necessary to the use of the real property -‘described ‘above, and prompily deliver fo.the Government without
demand receipts evidencing such payments. W : : ‘ RN SR - BN :
. /(8 To kecp 'the property.insured as required by and under insdrance policies approved by, defivered to;-and retained
by the Government.: .o o~ T ‘ o R T e T
(9) " To maintain improvements. in good repair and make repairs required by the Government; operate the property
in a good and husbandmanlike manner; comply with'such farmy conservation practices and farm and-home management plans®
as the: Government: from time to time miay prescribe; -and not to abandon the property, or causg.or permit wasie, lessening -
or impairment of the security covered hereby, or; without the written consent of the Government, cut, remove, or:lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes. - ‘
(10) - To comply with all laws; ordinances, and regulations affecting the property. P Tt
-+(11) " To pay.or _reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and’ priority -hercof :and’ to .the" enforcementof or thé*compliance with the provisions-hercof and of the note and any
supplementary agreerment (whether before or after default), including but not limited to costs, of evidence of title to and.
survey of the property, costs of recording this and other instruments, attorneys fecs, trustees’ fees, court costs, and expenses’
of advertising, selling, and conveying the property. g : N I T
.-.(12) :Neither .the ‘property. nor any portion thereof ‘or:interest therein shall be leased, assigned, sold; transferred, or

. encumbered, voluntarily. or otherwise, without the written consent of the Government. The Government shall have, the sole
and” exclusive rights as beneficiary hereunder, includitig but:not"limited to the .power to. grant consents, partial releases,”.
subordinations, and satisfaction, and no insured holder shall. have-any right, title or interest in or to the lien or any benefits . -

-~ hereof.’ s E : L . R ; h, e

©7(13) At all reasonable: times the Government and its'agents miay inspect the property to ascertain whether the covenants
~ and agreements contained herein or in any supplementary agreement are bzing performed. AR R

(14)” The Government may extend and defer’the maturity of and renew and reamortize the debt evidenced by the note
or any indebtedness to the: Government secured hereby, release from liability {0 the Goyernment any: party so liable thereon,

‘release portions of the\prope‘rty‘from and subordinate the lien hereof,and waive any other rights hereunder; without affecting
the lien:or priority” hereof or the liability to the Government of Borrower or.any other party for.payment of the note or
indebtedness secured hereby, except as specified by the Government in writing: Sl - A

0o (15):11f“at “any. time'it shall’appeat to the Government that Borrower may. be able to obtain’a loan from.a prodiuction:.

credit association, a Federal land bank; or other responsible cooperative or private credit source, at reasonable rates and

terms for loans for similar purposes and pericds of time, Borrower will, upon the Government's request, apply for and accept -
such loan in sufficient amount to pay the note and any, indebtedness secured hereby and to pay for any stock necessary to be

purchased in a cooperative lending agency in connection wiih such loan. SR R T e .

(16) _ Defauit hereunder shall ‘constitute defaul! under any other real estate, or under. any persohalfpropérty’or‘ other.

‘security instrument held or-insured by the'Government and €x ted or assumed by Borrower, and default under any such.’

other security instrument shall constitute defaulf hereunder. .
~..(17)_-SHOU; ‘

: ULD DEFAULT occur in the performance or discharge of any obligation in this instruiment or secured by this

strument, of should any one of, the: parties named.as’ Borrower die or be declared. an incomipetent, a bankrupt, or.an

insolvent, or make an assignment for the ‘benefit of creditors, the Government, at its option, with or without notice, may::.". 7

() declare the entire amount unpaid under the pote and any indebtedness to the Governiment_hereby, secured imniediately’: .
.+ due and payable, (b) for the account of Borrower incur. and. pay reasonable expenses for repair of maintenance of and take "
.+ possession of, operate or rent {he property; (c) upon application by it and production;of :this instrument, without other .
evidénice and.without notice”of hearing of said application, have a receiver appointed for the property, with the usual powers
" of receivers in like cases, and (d) autherize and es Trustee to foreclose this instrument and scll the ‘property as provided
Cbylaw T PR e Sl )
i+ (18) “WAIVER:THE BORROWER-ACKNOWLEDGES AND AGREES THAT JF HE DEFAULTS A NONJUDICIAL -
 #ORECLOSURE/SALE' OF THEPROPERTY: MAY:BE CONDUCTED WITHOUT:A HEARING OF:ANY:KIND/AND -
‘WITHOUT NOTICE, BEYOND THE PUBLICATION, OF. THE NOTICE OF SALE. THE BORROWER HEREBY WAIVES
ANY. RIGHTS HE MAY HAVE TO ANY SUCH HEARING AND NOTICE. NEVERTHELESS, THE REGULATIONS OF :
“THE. FARMERS HOME ADMINISTRATION. IN EFFECT AT THE.TIME SUCH FORECLOSURE'IS STARTED,; MAY.
‘PROVIDE FOR:NOTICE: AND A MEETING AND THE.GOVERNMENT WILL FOLLOW: THESE REGULATIONS

&n & pro
e g
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(7) -To pay when due all taxes, liens, judgments, encumbrances, and assessments kwfully attaching to or assessed against
the property, including all. charges and assessments in connection with water, water rights, and water stock pertaining to or
reasonably necessary to the use of the real property described above, and promptly. deliver -to the Government without

“demand receipts evidencing such payments. . - .

" (8)  To kecp the property insured as required by and under insurance policics approved by, delivered to, and retained
by the Government. ; S :

... (9) To-maintain improvements in good repair and ake repairs tequired by the Government; operate the property
in a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans
‘as the Government from iime to time may prescribe; . and not to abandon the property, or cause or ‘permit waste, lessening
or impairment of the security covered hereby, or, without the written consent of the Governinent, cut; reimave, or lease any
timber, gravel, oil, gas, coal, or other minerals except as muy be necessary for ordinary domestic purposes.

“(10) - To comply with all laws; ordinances, andregulations affecting the property. K .
(11) To pay or reimburse the Government for expenses.reasonably necessary or incidental to the protection of the lien

and - ‘priority . hereof and . to the enforcement of or the”compliance with the 'provisions hereof and of ‘the note and any

supplementary agreement (whether before or.after default), including but not limited to costs of evidence of title to and

- survey: of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses
of advertising, selling, and ¢onveying the property. ; ; i

(12) +Neither _the, property. nor. any-portion thereof or. interest therein. shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights as beneficiary hereunder, including but-not limited to the power to grant consents, partial releases,

subor?iriations, and satisfaction, and no insured holder;shall-have-any right, title or intersst in or to the lien or any benéfits
hereof. R : o : e vy
K B N 8 1 P . B
- (13) At all reasonable times the Government and its agents may inspect the property to ascertzin whether the covenants
and agreements contained herein or in any supplementary agreement are being performed. )
.(14) The Government may extend and defer the niaturity of and renew and reamortize the debt evidenced by the notc.;
or any indebtedness to the Government secused hereby, release from liability to the Government any party so liable thereon,

“ release portions of thé\property from and suberdinate the lien hereof,and waive any other rights hereunder, without affecting
the lien or priority ‘hereof or the liability to the Government of Borrower. or’any other party for payment of the note or
indebtedness secured hereby, except as specificd by the Government in writing. : O

L (15)7Ifat any time it shall appear to, the Govérnment that' Borrower may be able to.obtain a loan from a production
credit association, a-Federal land bank, or. other responsible cooperative or private credil source, at reasonable rates and
terms for loans for similar purposes and periods of time, Borrower will, upon- the Government’s request, apply forand accept-
such loan in sufficient amount to pay the note and any indebtedness setured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan, ) - : G ‘

- (16): Default, hereunder shall constitute default_under any other real estate, or under any: personal property or other

security instrument held.or insured by the ' Government and executed or assumed by Borrower, and default'under any such

ottier security instrument shall constitute default hereunder.". "o "7 0 by 0T D T e S e
. (17);* SHOULD, DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this

instrument, or should ‘any one of the-parties: named. as Borfower die or be. declared an incompetent, a,bankrupt, or an’

insolvent, or make an assignment for the benefit'of creditors, the Government, at iis option, with or without notice, may:

(a) declare the entire amount unpaid .under the note and any indebtedness to_the, Government hereby, secured immediately

" 1'due.and payable, (b) for tlie account of Borrower incur and pay réasonablé. expenses for repair or maintenance of and take
. possession’ of,operate_ or rent. the. property, (c) upon application by it and production of ‘this instrument, without other ..

evidence ‘and ‘without  notice of hearing of said application, have a receiver appointed for the property, with the'usual powers. .

of receivers in like cases; and (d) authorize and request Trustee to foreclose this instrument and scll th property as provided

PR

" (18). “WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF HE DEFAULTS A NONJUDICIAL -
FORECLOSURE: SALE OF THE PROPERTY. MAY. BE CONDUCTED WITHOUT. A HEARING: OF  ANY, KIND. AND
WITHOUT NOTICE, BEYOND THE PUBLICATION OF THE NOTICE OF SALE. THE BORROWER HEREBY WAIVES

“ANY. RIGHTS :HE MAY HAVE.TO ANY SUCH HEARING AND NOTICE. NEVERTHELESS, THE. REGULATIONS OF

THE. FARMERS -HOME 'ADMINISTRATION. IN_EFFECT ‘AT-THE TIME SUCH. FORECLOSURE IS STARTED MAY
: PROVIDE, FOR: NOTICE. AND A MEETING ‘AND . THE GOVERNMENT WILL .FOLLOW.THESE-REGULATIONS.”

S (19) TAL the requésﬁ 7‘of the:Government, Trust'éé:may foreclose ihi.s4ir'\strumént‘by advertisement and sale of the property

as provided’by law, for cash or'secured-credit at the option of the Government; such sale may be ‘adjourned from time (67 -

time without other notice than oral proclamation at the time and place’appainted for sucly'sale and correction made on the
-~ posted notices; and’at such sale:the Government and its agents may bid-and purchase as a stranger; Trustee at his option may -
. conduct_such sale ‘without being personally. present, through his delegate authorized by him for such. purpose orally-or.in
- writing and “Trustee’s execution of ‘a'conveyance of the-property or‘any part thereof to any purchaser at-foreclosure sale
“shall be conclusive:evidence that the sale was conducted by Trustee personally or-through his delegate duly‘authorized in
“accordance herewith. oo d sl ia e e T et S T e S T e
- (20Y The Jroeeeds of foreclosure sale shall be applied in the following order to the payment of:. (a) costs and expenses
incident to’ enforcing or complying with'the provisions hereof, (b) any prior licns required by'law or a competent court to be
s0°paid, (c) the debt. evidenced by the ‘note and: all ‘indebtedness to the Government- secured hereby, (d) inferiorliens of
record required by law.or a competent: court  to be so paid, (e):at the' Government’s option; any other:indebtedness of
“Borrower owing to or insured by the Govetnment, and (f) any balance to Borrower. In case the Government is.the successful -
bidder at foreclosure or other sale of all or any part of the property, the Government may pay its sharé of the purthaseT
*-by crediting such.amount:on any debts of Borrower owing to. or.insured by.the Government, in the order prescribed above

price .



TR e s e S o
"o (21) Al ‘powers ‘and -agencies granted. in’ this instrument are<coupled with an interest and are irrevocable by death or
otherwise;and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

~(22) Borrower agrées that the Government will not be*bound by any present or future laws, (a) providing for valuation,
appraisal, homestead o exemption of the property, (b) prohibiting maintenance of an-action for a deficiency judgment or
limiting the amount thereof or, the time within which such action must be brought, (¢) prescribing any other statute of
limitations, (d) allowing any right of redémption or possession following any foreclosure sale, or (¢) limiting the conditions
which’ the Goverament may. by regulation’ impose, including. the interest rate it may charge, as a coudition of -approving a
transfer of the ‘property to o niew Borrower, Borrower expressly waives the benefit of any such Stute laws, Borrower heseby
felinquishes, waives, and conveys all rights, inchoate’or consummate, of descent, dower, anq curiesy. ' .

2 (23) ifany part of the loan for which this instninient is given shall be dsed 1o finance the purchase, construction or
repair of property to be used as an owner-oceupied dwelling (herein called *‘the dwelling”) and if Borrower intends to sell
or rent the dwelling anid has’obtained the Government’s consent to do'so'(a) neither Borrower nor anyone authorized to act
for him will after.receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make
unavailable or deny.the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower. recognizes
as illegal and hereby. disclaims, and will nat comply, with or attempt to enforce any restrictive covenaits on'the dwelling
relating to race, color, religion, sex, or national origin. PR Sl i : : AR )

(24) - This instrunient shall be subject to thé present regulations-of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provision hereof. ; : i Ty : REE IR : : :
(25) ‘Notices givén hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and until : : Kozl ERher

some other-address is designated in u notice so given, in the case of the Government to Farmers Home Administration, ; : g . h .
United  States Department of Agriculture, Portland, Oregon 97205 and in the case of Borrower to him af his post office a : ORI B
address stated above., o s Do e A B

(26), Upon . full and final paynient of all indebtedness hereby. secured and’the performance and discharge of each and
every condition, agreement and obligation, contingent” or, otherwise, contained herein or secured hereby, the Government
shallreqiiest trustee to execute. atd deliver to Borrower at liis above post office wddress o ‘deed of reconveyance of the
property within’ 60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring
earlier execution or delivery of such deed of reconveyance. ) o L ’
CU(27) . Af -any, provision of ‘this-instrument. ot application’ thereof to @ny person or circumstances is held -invalid, such
inyalidity: will not affect “other provisions or applications of- the instrument which can be given effect without-the invalid
“provision orapplication;, and to-that end the provisions hereof are declared-to’be severable. : o )

- WITNESS the hand(s) of Borrower this -.... ity Of oo APRIL. 019,77

Cd

. 'WILLIAM E. TAYLOR
i )’7//)(»—(41 a"j/.,:&n_/
oo TTTTMARY BRTTAVIOR £
ACKNOWLEDGMENT - ‘
FOR OREGON - e

STATE OF OREGON.. - !

" sse

COUNTY OF ... KLAMATH

On’this . ’*ZLST oo day O o AéRT'T{r- iz 19 77 Y persbhallyappeared tv‘he'_abqve-named

. WILLIAM E, TAYLOR.AND.MARY.A. TAYLOR.

u_1g'ivns‘tnyxmie'nwt: obe _..T.HEIE.._ - voluntary act and deed. Before me: -

S P L

“KATHY ‘R. MALLAMS T Notary Public.

My Cbrnﬁljssioyi expires 6/13/80
'STATE OF oREG‘oN:'coﬁ@TY OF KLAMATH,; ss. ‘ -
‘| '~h'eréby 'certify‘ thaf?fh‘é within instrument Was‘received and filed for (ecord on the._z_'i:.b_di?v ’of
‘ABILIL_;_‘__A.D., 191L_af_w;58_'._.ofclogk A M., and duly recorded in Vol _M77 ——,
of MORTGAGES on Page_1785 . T ; .

WM. D, MILNE, County Clerk
By /Q‘laﬂ/ W __Deputy
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