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THIS TRUST DEED, ‘made this22nd. day of ....... .- April . i 1977 -, between

FRED R, SCHWEITZER, and RELA L,

_SCHWEITZER, husband and wife

, as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and " existing

under the laws of the Unitéd States, as beneficiary;

' WITNESSETH:

. ¥ )
The' grantor . irrevocably grants, bargains, sells and conveys to the trustes,-in trust, with power of sale, the property

in Klamath County, Oregon, described  as:

The following described real property as situated in the N5 ot Section 20

Township 39 South Range 11% East of the Willamette Meridian, Klamath County,

Oregon, also being described as Lot 6 of parcel 1 of Survey 1447 and more

particularly described as follows:

Beginning at the Northeast corner of said Section 20; thence South 00°41'55"

+East along ths East line of said Section 20 a distance of 1840.14 feet; thence
West 1413.96 feet; thence North 60°21'40" West 45,68 feet to the true point of
Beginning; thence continuing North 60921'40" Wegt 250,00 feet; thence South

30016'26" West 781.89 feet to the county road right of way: thence along said

road on a curve to the left thru an angle of 10°04'23" with a radius of 739.33

feet for a distance of 124,71 feet; thence South 73001"47" East 299.78 feet;

thence North 16958'13" East along said road 717.01 feet to the true point

of beginning.

which said described real property' is not currently “used for - agricultural, timber or - grazing purposes,

together. with all and singular- the appurtenances, fenements, hereditaments, rents, issues, profits, water rights, easements or. privileges now or
hereafter belonging . to, ‘derived from’ or’in anywise appertaining tc ‘the above described ‘premises, and. all ‘plumbing, lighting, heating, venti-
lating, - air-conditioning;  refrigerating, - wafering” and’ irrigation apparatus, equipment and fixtures, fogether with afl awnings, venetian blinds, floor
" covering in- placs. such as  wall-to-wall carpeting and linoleum, shades and builtin appliances now or-horeafter installed in or used in connection, '

with'- the, above ‘doicribed - premises. including all- interest tharein which the grantor  has or may hﬁwﬁﬁﬁqu@I{?thﬁ,ﬁﬁﬁgmﬁecﬁ;Yg s
3 : 7100~~

{$. %) Dollars, with interest thereon according to the terms. of ‘a. promissory note- of .even 'date -

-parformance_ of Gach”agresment of the granfor herein contained and the payment of the sum of tap. FAFY - . R s
e oY RONPRED DORLARS AND

" baneficiary or order and made- by the grantor, principal and inferost’ bein
28! i :

1977

" This trust deed shall further securs. the payment of such additional money;

" it ‘any, as may be loaned hereafter by the. benetlelary. to the grantor or. otherd . .

.-baving .an nterest in the above described t;ampert. » 23 -may. be evidenced by &
| /note or motes.’ 1f the Indebtedness secured by thls trust deed is evidenced by
more than' one note, the beneficlary’ may credit payments recetved by . it upon
any of sald notes or part of any payment on one note and . part on’ another,
23 the beneficiary may eleet. . ..o .. : i N

The grantor hereby covenants to and with the trustee and the:beneficlary

i ‘herein that the said premises. and. property -conveyed-by this trust deed are
free and. clear of 'all encumbrances and -that the grantor will and his heirs,
executors ‘and - administrators shall ‘warrant and defend his sald title thereto-

o i .
St i .

e ‘. against- the claima. of "ail persons. whomsocver.

The grnnmr covenants and agrees to pay sald note sccording to the terms
thereof  and, when due,. all taxes, assessments and other charges levied: against
sald property; to keep said property free from all encumbrances heving pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on- said "premises . within -six months from the date

hereof or the date ccnstruction {s herealter commenced; to repalr and restore .

promptly and in good workmanlike manner any -bullding or mprovement on
sald - property ‘which may.be damaged or desttoyed an p%y. wheén due, - 81§
costs -incurred - therefor; “to - allow beneficiary to inspect. sal property -at - ali -
times during construction; to replace anf work or materials unsatisfac to
beneficiary -within - fifteen - days . after written notice from beneficlary - of such

fact; not to remove. or destroy t:ni bullding or jmprovements now or hereafter
e

constructed on said premises; ep all bulldings and . improvements now or

hereatter- erected upon’ sald property.in good repalr and to commit or suffer .

no waste of sald premises; to keep all buildings, propenf and improvements
now or . hereafter: erected  on: sald - promlses: continuously Insured againzt  loss
by tire oi such other hazards as the beneficiary may .from time to time.require,
in a sum ot less.than the orlginal principal ‘sum of the. note or obligation
secured by-this trust deed, in a pany ‘or to. the bene.
ficiary, and to-deliver the orlginal policy. of Insurance in. correct form and. with
: approved loss ‘payable clause .in. favor of the heneficiary attached. and with
remium paid, to the pri place of busl of e beneficlary ‘at Jeast
fmeen days prior to the cffective date of an{) such  policy .of insurance, - If
suld poliey of i s not so tendered, the 'y rmeay in {ts own
discretion obtalin . insurance for. the  benefit of

- ficiary. to foreclose

"NO,
e fo the
. commencing

g paysble in monthly ‘insteliments of $.:.258.,83.

m:qulsl’tlun’ol‘ the property by ‘the bcﬁcrlclary after default, any -belance rematning -in-the
reserve ' account. shall be credited to the indcbtedness. If any .authorized Teserve - account
for trxes, 1 and " other - charges. 1s not sufflclent’ at -any

‘.time for the payment of such charges as'they become due, the grantor . shall " pay: the

deflell to the beneficlary upon demand, and If not pald within ten days affer such demand,
the beneficlary: may at its option add the amount of .such deffeit to the principal of the
nblizntmn secured hereby, _— O N B

"“Should the grautor fail to keep any of the foregolng covcnants, then the
beneticiary may at its option carry out the same, and all its expenditures there-

. for shall draw interest at the rate specitied in the note, shail be repaysble by

the grantor on demand and shall be secured.by the iten of this. trust deed. In
this. connectlon, the beneficiary shall have the right In its discretion to completa
any Improvements made on said premises and.also to make such repalrs to sald

- property as In its sole discretion i1t may.deem necessary or. advisable.

The grantor further agrees to comply with ail laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald properiy; to gay all ‘costs,
fees -and expenses of this trust, Including the -cost of title search, as.well: aa
the other costs and expenses of the trustce incurred.in connection with or
in enforcing this.cbligation, and trustee’s and attorney's fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the serur.
ity hereof or the rights or powers of the beneticiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's: fees in n
reasonable sum to be fixed by the court, in. any such.actlon: or proceeding in
which .the bencﬂcln?' or. trustee may appear and in any:suit hrought by bene-
el his deed, and all said sums shall I secured by this-trust

ced, - . Eact .

The~hev{¢-!lclnry ‘wlll vl'urnlsh to the g}nntor on written request therefor- an

- annugl statement of -acéount but shall: not be obligated or required to- furnish =

any, further. statements of -account.
: 14 15 mituatly. agreed: that: E ;
In the event that any. portion or all of said property. shall be taken
mals or d 3! b

1, al
under the right of do ) encficiary shall have
the right to comunence, prosecute in ts. own name, appear in or defend any ac-

tion or make any compromise or settlement in connection with

the b v, which
shall be-non-cancellable by the grantor during the full term ‘of the: policy thus
obtaned. . ; : e : ! .

Thst for the purpose of - providing 're@hrly for the prurﬁpt mxyincnt‘ of nu"tuxéﬁ,
i assessments, and . governmental charges levled or assessed agalnst the sbove described pro-

perty and insurance premium while the Indebtedness. secured hereby 1s $n excess of 809,

of the lesser of the original purchase price paid by the grantor at the time the loan wag
made. or the beneficlary’s orlginal apprslsal - value: of the property &t the tlme the loan

or to
such tnfing and, If it so elects, to require that all or any.portion of the money's
pn?mble as compensation for such taking, which are in excess of the amount re.
quired to pay -all reasonable costs, expenses and attorney’s tees necessarfly paid
or incurred by ‘the grontor-in such proceedings, shall be paid to-the beneflciary
and applied by it first upon any r costs  an P and att v's
fees necessarily pald or incurred l?v the heneficiary In such proceedings, and the
balance appiied ‘upon the Indeltedness secured hereby; and.the granlor agrees,
gz its own expense, to take such actlons and executeé such instruments as shall
e B

wag. made, grantor will pay to.the. beneficlary .in addition to- the monthly o
_privcipal and interest payable under the terms of .the note:or obligution’ sceured - herehy
on the: date Installments on princizal and interest are payabls an amount equal t0.1 /12
- o the taxes, assessments, and other tharges.due and payable with respect to sald property
within each succeeding .12 months and also 1 /36 of the insurance premium: pagable  with
“_respect 10 ‘safd property within each succeeding three yews- while this Trust Deed fs. in

effect’ a3 estimated and directed by the: beneflclary. *Beneficlary chall psy to the grantor ™

»nterest on'suld smounts at-a rate not less than the highest rate suthorized to be- pald
* by banky on thefr open passbook’ accounts minus 8 /4-of 19%. If such rato Is leas than
49, the rate.of Interest pald shall b 4 9%. Interest shall be computed en the aserage
" monthly balance n the account and shall be paid quarterly to the grantor by crediting
to the escrow account the amount of the interest due, L) L :

Wiidle the grantor 15 to pay any-nnd.all {uxes, ‘assessnents and other . charges™ levied

or - nasessed . against- sald - property, or any. part’thereof, before ihe same. begin to bear :

<interest_and 2lso to pay premiums on all” insurance policles upen sald property, such pay-
ments are to b’ made through the benefielary, as. aforcsafd, The grantor tiereby - authorizes
the beneficlary to pay any and all tases, ascessmenis and other . charges lesled or Imposed
agalnst sald property fn. the amounts gs shown by {he statements thereof furnished by, the
eollector”of such taxes, assessments. or other. charges, and to. pay.the- fnsurance - premiums
in the amotints shoun on the siatements submitted by the Insurarce earriers or their rep.
resentutives and to withdraw the sums which may be required from the reserve account,
it any, estublished for that purpose. The grantor agrees.in no cvent to hold the beneficiary

responsiible for faifure to have any Insurance written or for any Joss or damage growing *:

out: of & defect in any Insurance policy, and -the beneficlary hereby. {5 nuthorlzed, In. the
cient of ‘any loss, to compromisz-ind settle with uny insurshee company and to apply. any
such Insurance recelpts upon the. ofiligations secured: by -thls trust decd,. In computing the
‘amount ‘of | the Indebtedness for payment and sutisfactionin -full or uponsale or other

‘able attorney's. fees, upsn any. Indebte
_ a8 the benellctary msy determine,

g - sucl promptly. upon. the beneficiary's
request, ., KNS - .

>~ 2, At any time and from time to time uron written reguen of the bene.
ficlary,” payment of -its fees and presentation of this deed. and the note for en.

dorsement (in. cuse of full Y , - for i}

liability of any person for the pay of .the Indebted the trustee may (a).
consent to the making of any map or piat of said property; (b) join In granting -
eny easement or creating and restriction thereon, (c) joln in any subordinstion

or other.agreement affecting this deed or the Ilen or charge hereof; (d) reconvey,

without warranty, all or any part of the property. The Frnnue in any reconvey.

Ance may be descrlbed as. {he “person.or persons legally ent!tled thersto”™ and

.thetecitals thereln of any matters or facts: shall be conclusive proof- of. the

- truthfuiness thereof, Trus{ee's tees. for any of : the wervic=s in. this paragraph

_shall-be $5.00,. "

3. 'As additional security, grantor hersby assigns to beneficlary during the
continuance of these.trusts-all:rents, fssuca,” royaltics and profits” of the . pro.
perty atfected by this deed and of .any personal ‘property located thereon. U‘;tﬂ
grantor shall default in the pay &ny indebled: accured ‘hereby or.in
the performance of any agreement herennder, grantor shell have the Hght to ool
lect all such rents, issues, royaities and profits earned prior to
become due and payable, Upon any default by the gran
ficlary may st any thne without notice, either in person,
celver to be appointed by a- court, and without regard to
security for the indebtedness herchy. secured,
sald property, or any part thereof, in its own name sue for or otherwise collect

‘- tha vents, {ssues and -profits, including those paat’ due and_unpatd, and spply
the same, Jenn costs snd expenses of ogerauon and collestion,” inolyding reason. -
neas secured hereby, and {a such order

"

), without affecting the ;

{
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4. 'The entering upon and taking possesslon 6f sald property, the collection . nouncément at the time flxed gs the preceding postponemeat, The trustae shall
of such rents, lssues and profits or the proceeds of flre and other insurance pol- .~ deliver to the purchaser his deed in form a3 regui by law, coaveylng the grv
icies or oomPensnuun or awards for :nd taking or damsge of the property, and . . periy:so sold, but without any. covenant or warranty, express or implied. The
the applicatlon or release thereof, as aloresald, shall not cure or walve any ‘de- . recitals fn the decd of any matters or facts shall bo conclusive proot of the
foult or notice of default hercutder or invalldate eny sct done pursuant to truthfulness thercof. Any person, excluding the trustee but Includlog the grantor
such notice. : g and the benmuficlary, mny purchase at the ssle,

8. The grantor shall potily bencficlary In writlng of any sale or. ocon- 9. When tho Trustes sells pursusat to the powers provided hereln, the
tract for cale of the above described property and furnish begeflelary on a  trustee ‘shall apply the procecds of the trustce's sale as follows:: (1) To
form supplled it witk such personal information comxrnlng the purch as . the exy of the sale including the compensation of the trustce, and &
would ordinarlly be required of n pew loen applicant and siisll pay beseficlary  reasonable charge by the sattorney. (2) To the obligatlon secured by . the
a service charge, - trust deed. 0 -all persons having recorded llens - subacqueat (o the
¥ : [nterests of the . trustee fn - tho trust deed. as thelr interests appear ‘fu the

6. Time I8 af the.cssence of thls instrument and upon default by the - order of their priority. (4? The surplus, H m{é to the grantor of the trust
grantor in payment of any indebtedness sccured hereby or {n performsucs of any  deed or to hls succcsaor In ioterest entltled such surplus.

g t , the ficlary may deciare all-sums secured hereby im-

mediately dus and Faynblo by delivery to tha trustee of written notics of default 10. For any reason permitted by law, the beneficlary muy from time to
and election to sell the trust property, which notfce trustee shall cause -to be tlme appolat a successor or successcrs to eny trusteo named herefn, or to any
duly filed for record.. Upon delivery of sald notice of default and electlon to sell, - successor trustee appolnted hereunder. Upon such appolntment and without con-
the beneficlary shzil deposit with the trustee this trust deed and all promissory veyance to the successor trustee, tho latter shall be vested with all title, powere
notes and documents - evidencing expenditures secured- hereby, whereupon the . and dutles conferred upon any trustee herein named or appolnted hereunder, Each
trustees shall fix the time aod place of sale and -give notice thereof as then  such appointment and substitution shall be made by written lnstrument executed
required by law, - ; E by the- Leneficlary, oouculnln‘; reference to this . trust-deed and Its plase of
. . N record, which, when recorded in.the office of ‘the county clerk or recorder of the

7, After default and’ sny time prior to five daye before the date set . county or countles [n which the property Ia situated, shall be conclusive proof of
by the Trustee for the Trustee's ‘sale, the- grantor . or other person 80 proper _appointment of the successor trustee. . ;
privileged may . pey_ the entire- amount. then due- under- this truat deed and . .
the obligations secured thereby (including costs an D tually incurred 11, Trustee accepts this trust when this deed, duly executed end acknow:
in enforcing the terms of the obligation and :trustee's and attorney’s fees ledged is made & public record, as provided by law. The ‘truatee is not obligated
not - excecding $50.00 each). other than such portion of the principal a3 would to noul{ any party hereto of pending. sale under any other deed of trust or of
not then be due had no default oceurred and . lhereby cure the default. any action or proceeding in which the grantor, beneflclary or trustee shall be a

0 E puity -unless such action or proceeding is brought by . the. trustee.

8. -After the Japse of such time as may. then be required bly law following
the recordatlon of said notice of default and giving of ssid notice of eale, the 12.  This deed applies to, Inures to the benefit of, and hinds all partfes
trustee shal) scl) sald property at the time and place fixed by him In said notlce  hereto, thelr lhiclrs, legatees devisees, administrators, . cxecutors, successors and
of sale, elther as a whole or {n separate parcels, and {n such order as he may - de. agsigns, The term . “beneficlary’’ shell mean the holder and .owner, inciuding
termine, &t public auction to the highest bidder for cash, in lawful money of the ledgee, of the.note secured herghy, whether or not named/as a beneficiary
Unfted States, payable at the time of. sale, Trustee may. postpone sale of all or erein; In. construlng this deed and whenever the context so requires,.the mus-
any portion of sald property by public anncuncement at such time and place of culine gender Includes the feminine and/or neuter, and the singular number ia.
sale and from time.to thne thercalter may postpone the sale by public an- = - cludes the plural - .

e IN WITNESS WHEREOF, said Mfor has héreun{o set his hand and seal the day and year first above written.

C . (SEAL)

i P2/ :
—d, ‘%é& J//Z%fr A{'a%—%(SEAL)

STATE OF OREGON o O
County of Klamath ‘ 8s . ; : . - . ;
THIS IS TO CERTIFY that on this ‘9'9\ day of. Aprﬂ i 19. 771:9!0:5 ‘me, .the undersigned, a
Notary Public {nand for, said - county ~and state, - personally. appedared ﬂ;e ‘within named - y
: FRED. R. SCHWEITZER, and RELA T.. SCHWEITZER husband. and wife: .. ..

to me pémbria]ly known to be the fdentical individualS. named in and who exscuted the foregoing Instrument and acknowledged to me that

Lot

LAY

.~TES’1'IMONY WHEREOF, ] have hereunto. set-my hand and’ affixed mY notarial ‘seal the Wust above wriuen;‘ e
o k S el B : A 4l VJJ‘/y ﬁﬂ& LA [;ﬂ&)

t6d the same froely and voluntarily for the uses and purposes’therein expressed. : g
etgd : ¢ : :

. Notery Public for Oregon ', * . . ;
My commission expires: N\ @ RUGH - 30, el

Wk

By

R R | STATE OF OREGON | _

B A R T : . 0 County “of Klamath } 55

. TRUST DEED S , V
i . o 1. certify ‘that the within - instrument -

i ST - . was recelved for record on ‘th Sth

(DON'T UBE THIS -
SPACE; HESERYED

} _ L : FOn " RECORDING . m bo’ok.}.i 77 -im e e OT - PUGE ~7Q19
it el cGrARMOrT g G B L LABE IN. COUNe -+ ~Record of Mortgages of said County:
fT.C.’,L";,)'-’ BRI e .‘,)vhﬂgs'wnm‘g\ S - (R . R o
FIRST_FEDERAL SA‘VINGSV" &' [T [T 'l_",“D",; -
ULOANASSOCIATION — ~ " aifiked,
e T T Beneficiary P IR L AR e (AR
. D et T s s e T EEE S < MILNE

i v 3

‘Rééorc:iinq:ﬁet‘ﬁr»n To
" FIRST 'FEDERAL' SAVING
ot 540 -Mainy St :

.. Klamath Falls, Oregon

,W_iiness‘my_ hand cmdseal of County .

" REQUEST FOR FULL RECONVEYANCE
.- . Tobo ued osly when cbligutons have boon paid.

1 .

70: William _Gcmcnq'.._;...;;_v_,‘ “Trusteo

The v.ndarélqned is the legal owner and holder of all indebtednass :‘;e'c‘ured by the Iéregoinq trust deed. . All sums secured' By said trust deed :

have been fully paid and satisiied.. You hereby are dirocted, on payment to- you of cny sums owing to you under the terms of sald trust deed or

pursuant o statute, ‘o cancel all ovidences of indebtedness secured by sald trust deed (which are delivered to you herewith together wiih said. ‘

trust ‘deed) ond fo reconvey, withoul warranty, o the perties designated by the terms of said trust deed the estate mow held by you under the
gome, LS T RO ' I . : N [ : Ll ;

>by'f

- stt Fe,deraXHquiﬁgs and Loqn'Assdciqtion, Benéiicim-y :




