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THIS TRUST DEED, made this ...

TRUST- DEED

213{"....4.. _.day of: .

.Victor H.. Jackson. and Marilynne J,.Jackson, hus S
St ] William L, Sisemore ... ...

Vi&iﬁ 2~Z f’mg;g YOt . @

N 1917 ., between
, as Grantor,
, as Trustee,
..., as Beneficiary,

WITNESSETH:

Granmtrhirrevocably grants,- bargains, sells and conveys to trustee in trust,  with power of sale, the property

~Klama

..County, Oregon, described as:

The West 4 of the West } of Government Lot 17 in Section 3, Township 35 South,
Range 7, East of the Willamette Meridian, Klamath County, Oregon.

B

together with all and singular the tehements, hereditaments and apptirtenances and all other rights thereunto belonging or in anywise
‘now or hereatter appertaining, and the rents, issues and. profits thereof and all fixtures now or hereafter attached .to or used in connec-

s tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .One.thousand. one. hundred. and.no/100s

Rinixinix.d

wieweeioe Dollars, with interest

theréon according to the terms of a promissory note of even date herewith, pnyablé- to bene!icia}y or order-and rmade by grantor, the

K Iinal)péyment‘ol principal and interest hereol, il not sooner paid, to be duée and payable AP!‘i122

e 78

: «. The date.of maturity ol the debt secured by this instrument is the date, stated above, on which the linal instaliment of said note
becomes due and payable. In.the event the within described property, or any part ‘thereof, or any interest therein is sold, agreed . to be
sold, conveyed, assigned or alienated by the granfor without first _having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity ' dates expressed therein,  or

| herein, shall become immediately due and payable.

The above described real properly ‘is not currently ssed for ag

" .Ta. protect the security of this trust deed, grantor agrees:
1, To protect, preserve and .mninmin‘ said property in-good condition
A Hel ¢

' g .
, timber or g g purp .

{a) consent fo the making of any rnhp or plat of said property; (h) -join in
dranting any easemcnt or. creafing . any restriction’ thereon! (c) join in any
I2 or other agreement allecting -this deed ‘or the lien or charge

and._ repair; not'{o remove or. d lish any or impr thescon;
not to comumnit or, permit any ‘waste of said property. X
2, To complete or- restore -promptly and - in " good and “workmanlike
maznner any building ‘or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. :
- .23, To comply with all laws, ordi T it s, condi-
tions and restrictions allecting said property; if the beneliciary so requests, (o
join in i uch i i s pursuant to the Unilorm Commer-

S|
cial ‘Code . as :the. beneliciary may ‘require and to pay lor-liling same in the'

proper.publi¢, office or- oflices, ‘as well-as the.cost of -all lien searches made
‘by "iling ' officers’ or ‘searching. agencies. as.may be. deemed desirable by the
- beneliciary, © "> o E . . K
i 4. To providé and’ continuously ‘maintain’ insurance on the buildings
now . or-herealter erected on the said premises against Joss or, damage by lire
- and _such: other. hazards”as the beneficiary ‘may Irom time fo time require, in
“an'-amount not less than § . i . written in
i bl 'y, with:loss. payable to the Iatter; “all

to'-the benelici:

policies” of insurance shall be delivered 1o the heneliciary as soon as insured; ¥
“if ‘the grantor shall lail lor, any.reason to procure any such insurance and fo A

deliver 'said policiés to- the: beneficiary "at, least lifteen days prior to the expira-

tion ‘of "any - policy” of. insurance now or  herealter .placed on said buildings,

" “the. beneticiary  may procure the same. at. grantor's expense.. The' amount
- cbllected under any fire or other insurance policy may be applied by beneli-
":..clary upon any.indebtedness secured hereby and in such order as beneliciary.
“may ‘deterdriine, or at option of beneficiary the entire amount so- collected, or
any -part. thereol, may. be released to. frantor. Such application or release shall
- act doné pursuant ta such notice. !
. : To keep said premises dree from construction lens and to pay all
taxes, assessments and "other charfes that may. be levied or assessed .upon or
against said properly. belore any part. ol such: taxes, assescments and other
charges become past duc or delinquent and promptly  deliver receipts therefor
to beneliciary; should_ the grantor lail to' make paymcnt ol any taxes, assess-

ments, insurance premiums, liens or other charfies’ payable by grantor, either’

by direct .payment .or by providing beneficiary with. funds with which ‘'to
make- such’ payment, bencficiary ‘may, .at"its option, 'make - payment.: thereof,
and the amount so_paid, with interest at the rate sct forth in the nofe secured
hereby, together with.the obligations described in parugraphs 6.and 7. of this
trust'deed, shall be'added io and become a'part of the debt secured by this
trust ‘deed, without waiver of “any ‘rights arising from breach ol any of the

covenants hereof and for. such payments,” wth interest “as aforesaid, fhe prop-"

erty. hereinbefore described,” as. well as the. grantor, shall ‘be bound to the
sameextent " that they are bound for. the payment of the obligation  herein
. described, and all such pay shall be i fiately due and pavable withs
' out notice, and the nonpayment. thercol shall, at the option of the beneliciary,

render all. sums gecured by this trust deed immediately. dus and payable and

constitute a breach of this trust deed.

) 6. To pay. all-costs, lees and expanses of this lrust'including the cost.
of title search as well as the other costs and expenses of ‘the trustee incurred o
i it i is obligation and trustee’s and attorney's’.

with or .in enl 4 this

n
fees actually incurred. . L b . i :
o appear-in- and defend any action or proceeding purporting fo

alfect thy securily rights or powets of heneliciary or trustee; and in any, suit,

- pursuant. to such notice.

thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in - any . reconveyance may- he described as the “'person or persons
legally “entitled ‘thereto,” and the recitals there'n ol any matiers or lacts shall
be conclusive proof of the truthfulness thereol. Trusten's fees for any. ol the
services mentioned in this parageaph shall be not less than §5.

10. Upon any delault by grantor hereunder, bencliciary may. at any
time without notice, either in person, by agent or by. a receiver fo be ap-
pointed by ‘a court, and without regard to the adequacy of any sccurity - for
the indebtedness hereby secured, enfer upon and fake possession ol -said prop-
erfy or any. part.therrof, in its own name sue or otherwise collect the ' rents,
issues and ‘profits,” including those past due -and unpaid,  and apply’.the same,
Jess ‘costs_and expenses ol operation .and collection, -including reasonable attor~
ney’s lees upon any indebiedness  secured hereby, and in such .order as bene-
liciary may determine, A 3 ; : .

11, The .enfering upon' and - taking “possession of. ‘said property,: the
collection of “such: rents, issues .and  profits, or the procecds of fire. and other
insurance’ policies or compensation or awards for any taking cr damage of the
property, and the application or release thereol as: aforesaid, shall. not cure or
waive any delault or notice of delault hereunder or invalidate any, act done ..

ol fod

12.-Upon-delault by grantor in payment of any secured
hereby or in his perlormance of any agrecencnt hereunder, the beneficiary: may
declare all 'sums secured hereby immediately due and payable, In such an event |
and il ‘the above. deséribed-. real property is. currently used for. agricultural,

or e P timber or grazing purposes,the beneliciary may proceed o foreclose this frist
not cure or waive any default.or nofice of delault’ hereunder:or invalidate any . srazind purp L4 Y p

deed jn equity, as a morigage in the manner provided by law lor mortgafe
{foreclosures. However, il . said real property is not’ so’curvently, used, the bene-

“liciary .at his election may proceed . to foreclose this trust deed. in.oquity as a
~mortgade or direct the trustee to foreclose this, trust  deed by advertisement ..

and sale. In the latter ‘event the beneliciary or the: trustes shall execute and
cause (o be recorded his written notice of delault and his election to sell the
said - described real property 1o salisfy the obligations secured hereby, where-
upon the trustee shall fix_the time and place of sale, five notice thereo! as then
required by law and proceed 1o loreclose. this trust.deed in the manser pro-
vided in' ORS 86.740 {o 86.795, I
13, Should the beneliciary elect to. foreclose by advertisement and sale
then after default at any time prior to' live days before the date sef by the
trustee’ for: the irustee’s sale, ‘the. frantor.or " other prrson:so . privileged by,
ORS 86.760, may. pay.fo the heneficiary or his successars. in interest, respece
tively, the entire amount then due under the terms of the trust deed and the
obligation secured - thereby (including costs' and expenses actually incorred “in
enforcing the terms of the obligation and, frustee’s and attorniey’s Jees not ex-
ceeding $50 each) other than’such portion ol the principal as would ror. then
be due had no delault occurred, and:thereby cure the default, in which event
all forsclosure [ i shall be dismissed by the frustee." - :
f 14. Otherwise, the sale shall be held on.the date and at the time and.
place designated in the. notice of sale. The trustee may sell said property. either

lin_oné . parcel- or:in separate’ parcels and shall sell..the: parcel or parcels’at

atiction fo the highest bidder for-cash, payable at the time ol sale. Trustee.

i .shall deliver to:the purchaser its deed in-form as required by. law conveying

the. property so sold, but withoul any covenant or warranty, express or ime-

- plied:: The recitals in tho deed ef any matters of fact shall be conclisive proof

action_or proceeding in which the beneliciary or {rustee tnay appear,
any auit for the loreclosure of this deed,” to pay all costs and expenszs,,
cluding .evidence of titla and the beneficinry’s or. trustee’s attorney's fees,

_amount of aftorney’s -fees mentioned in-this paragraph’7.in"all cases shall.be’.

fixed by the trial court-and in the event of an appeal irom any judgment or

decree’of the'trial court, grantor further agdrees to pay such sum<as the ap- -
fictary's or trusfee’s attor-

pellate court “shall ' adjudfe. reas as, the b
ney’s fees_on such appeal, R

I#:is mutually agreed that:: "

8. In the event that nny‘.pmfio;l or- all of said pmp’erl_{v shall be faken
or Y prope

under. the right of B do 1 ion, ¢ ]
right, if it so elects, 'to require that all or any portion of the monies payable

as compensation for such tuking, which dre in excess of the amount required

v shall have the .

of the truthful; thercol,” Any - person, - excluding the trustee, but including
the grantor and beneliciary, may purchase at ine'sale,. 70 R
: 15, When trustee sells pursuant to the powers provided hérein, {rustes. -
shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
ind the compensation of .the. trustee and "o rcasonable. eharge by frustes's
v, (2) Lo the obligation secured by the trust deed, (3) 1o all persons
having recorded liens subscquent - 'to the inferest ‘of the trustee.in' the trust
decd as their. inferests may. appear in the order of their priority 4nd. (4) the
surplus, il “any, fo the grantor_or.{o. his successor in' interest entitled: to such,
surplus, RN - ‘ : o : .

vomay from time fo

16. For. any reason 7. by faw f

‘time appoint a successor. or. successors 1o any trusfee naém*d Rérein or to any.

successor " trustee “appointed - hereunder. Uputy such “appointmicnt, and without
to the surces trustee, the latter shall_be vested with -all title,

to pay. allrearonable costs, expenses and attorney's feex ne ily paid or
incurred - by - grantor: in such procecdings, shull be paid to beneficiary  and
applied by it lirst upon any’ reasonable coxsts and cxpenses and aftorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by -bene.

ficiary . in such  proceedings, .and the. balance .applied upon  the indebledness -

. securcd hereby; and grantor agrees, at its own exprnse, fo fake such action:
and exccute . such insfrumenl.q‘ns“ shall be:necessary ‘in obtaining such com
- pensation, promptiy upon benrliciary’s: request.

9. At any tine and Irom time'fo time upon writien request of benes

"ticiary; payment ol ity fees and presentation:of this deed and. the rnote for
endorsement (i case of full reconvey 4, for ellation ), without affecting
the liability of any person for the pay { of - the feb f(us!ee may

: instrument _executed by - b

shall be. conclusive prool of proprr

powers. and_duties - conferred upon any  trustee . herein named or appointed
hereunder, Each such appointment and substitufion shall. he made by written:

ticiary, econtaining refe o this trust  deed
and: it place: of record, .which, when recorded: in - the office of (he. County
Clerk or Recncder. of the county or counties in.which the property is sifuated,
prointment. of the nor trusten,

17, Trustee accepts 'fhis frast when this deed, doly execufed  and
acknowlédfied is miide. a2 public' record as provided by law. Trustee is- not

. obligared 1o notify any party hereto of pending sale under any other deed of

frust._or ‘of . any action or’ proceeding in which frantor, bencficiary or fruster

shall be a:party. unless such action or_ proceeding is brought by trustéc,

NOTE: The Trust Died ‘Act pravides that the' trusfes” hersunder. must be elther th cncmey,’q who is ‘»mﬁ‘ “active member of the Ologbn State Bar, o bonk, trust company
or sovings ond loon cssociation authorized to -do business ‘under the lows of Oregon or the United States, a. title insurance - company. avthorized to dnsure’ title to real
property, of- this state,: its subsidiaries, offiliates, ‘ogents or’ branches, or the United Stotes or ony. agency thereof. © AN :
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The grantor covenants ahd agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple. of said described: real property and has a valid, unencumbered title thereto ’

" -and that he ‘\Vill}warraﬁt and forever defend the same against all persons whomsoever.

PR,
SRR Sy Pk

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are’
(a)% prisnarily for: grantor’s personal, family, household or agricultural purposes (see Important Notice below), ;
(b)' for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
nurposes. ! ! . . ' . :
i . This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, éxecu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
line gender includes the feminine and tie neuter, and the singular number includes the plural, : . :

IN WITNESS WHEREOF, said ‘grantor has héreunto set. his hand-the day and year first above written.

* IMPORTANT . NOTICE: Deiete, by lining out, whichever. warranty (a) or (h) is Y\ 7/% % / : .
licahle; - if licable ‘and the beneficiary is a creditor N L AN TN N L ey

no! “apy y {0) is opg

or such word s’ defined in the Truth-in-Lending  Act and Regulation Z, the
beneficiary ' MUSY - comply with the Act and R gulaki by. .making required
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form- No. 1305 or equivalent;
if this instrument is NOT to ke ‘a fiest lien; use Stevens-Ness Form No. 1306, or
equivalent, If ‘ compliance "with the Act not required, disregard this nolice.

. (If the signer of the uhave is @ corporation,
“'use the form of acknuwledgment opposite.}

: : : ' (ORS 93.490)
STATE OF OREGON, - Bl ) ‘ STATE OF OREGON, County of.

e e ey 19
Persénally appeared

- County. of 13!!!3'01’1

4 d the ab L R g N TS STUN TR E - i Who, being duly sworn,
Persong(ly #ppoared the above named each [17r himself and not one for . the of her, did say that the former s the

.Yi‘;;ﬂ}:"z‘ Ja,ckson.,&..,Mari]ynne...sl.' . ‘ = president and that ihe latter is the

husband & wife . .

.. secretary of... i

L ‘ aa wleial, & corporation,
and - that the seal atfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors: and each of
them acknowledged said instrumient to be its voluntary act’ and deed,
- Before me: .. . : -

e - o L (OFFICIAL
"":‘..v"{_\ Pl Pubh.c for Or‘ ,g Notary Public for. Oregon : woo.o SEAL)
uF 0 M,Y.TCOmmlssron expxrg;: = -/ 6 gy/ h My commission expires: , : Son

N R
Pt

" REQUEST. FOR' FULL RECONVEYANCE
To be used only when ohligqllom'hovn been pbld. ;

,' Trustea

" The undg}sigried is the legal owner and holder of all indeb‘tedn’ess secured by the toregoing trust. deed. Al sums secured by said
X ir_ust dqu_héve‘beex;riully"paid ‘and satistied. You hereby are directed, on_payment. to you of any. sums owing fo you under the terms of
g S;‘;}d trust deed or pursuant. to statute, to cancel all evid, ot indebt, d) secured by said trust deed (which are delivered 16 you
- l;é‘g‘bwit(z‘ togevther‘twith: said trust deed) and to reconvey, without ranty, to the. parties designated’ by the terms of said trust deed the

estate hdfvylnéld bytyou under the same. Mail reconveyance and docukngnts to ..l

CDATED: i pe

Beneticiary

“-De not fose or dosiroy this Trust Dewd (OR'THE NOTE which it saderes. Both must be delivered fo the tristes for llation before yance will be made.

§8.

: - TRUST 'DEED - : S STATE OF OREGON

X {FORM No. 881) FRUPTUR I I . ’
. STEVENS-NESS LAW PUR, CO., PORTLAND, ORE. R County ofKLAMAIH K
‘ I certify .that the within instru-
' ment was . received . for*record on' the
T R 0 A | oh o :
e M pACE RESERVED |
santor R .
FOR

" RECORDER'S USE

Beneticiary

AFTER RECORDING RETURN.TO , ...

CERTIFIED, MORTGAGE CO,
823 KLAMZ.TH A&VJP{UE v e

KLAMATH PALLY, OREGON 87601




