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THIS TRUST, b?‘éb}‘rﬁa_ e this. .. ...
_Eliot AlTen, A Single Person
. B. J. Matzen, City Atto
Fall

TRUST DEED

day - of
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77, between
, as Grantor,
, as Trustee,
..., as Beneficiary,

R WITNESSETH:
Grantor i‘rrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

Lot 3, Block 9, Tract 1091, Lynnewood, in the:City of Klamath Falls,
Klamath County; Oregon, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon

free of. all-encumbrances except.reservations, restrictions, easements:
and rights-of-way of record and those apparent upon the land.

I

?

toéether with all and singular the tenements, hereditaments and appurtenances ‘and all other rights thereunto belonging or in anywise .
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now. or hereafter attached to or used in connec-~

tion with said real estate.

FOR THE PURPOSE OF SECURING P?RFORMANCE of "each agreement of grantor herein contained and. payment of the
sum otSi%..Thousand .Seven Hundred Fifty. Dollars and no/100ths. .. .. .. .. ... Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to I:Weﬁciary or order and made by grant‘]? the

linal payment of principal and interest hereol, if not soaner paid, to be due and payable ...
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The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or.'alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, Irrespective of the :maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, dgrantor agrees:
1. To profect, preserve,znnd’nlfninrzlin sair'i property in good condition
ish any building or. i

(a) qonécnf to the making ot any map or plat of said property; (h) join in
granting any easement or creating any restriction thereon; (¢) join in any
bord or other agreement. allecting this decd or. the lien or charge

and repair; not .to.remove.or J; € thereon;
not to commit or permit any waste of said property.

2. To. complete or restare promptly and ' in. good and workmanlike
manner any building or improvement which may. be consiructed, damaged or
destroyed thereon, and pay when due alf costs incurred therefor, H

To comply with all laws, ordinances, regulations, covenants, condi-
tions and ‘restrictions allecting said property; il the beneliciary so requests, fo
join in 1 uch fi i pursuant to . the Uniform Commier-

. cial Code as the bencficiary. may require and to' pay. for iiling same in the

proper _public ollice or. offices, as well as the cost ol .all lien searches made
by {iling officers or searching ugencies as may bhe deemed desirable by the
beneliciary, : d :

4.-To provide nnd‘ccnrinubusly maintain insurance ‘on- the buildings.

.now or herealter crected on the said premises agdainst. loss or damage by ‘fire
and . such other hazards_as.the Nﬁﬁié’nry may. Irom time to time require, in
an_amount not less than §.. ier i eineeny WEitten int

i ptable to - the 'y, with yable to the ‘latter; all
policies of insurance shall be delivered (o the beneliciary. as soon as.insured;
il the: grantor shall fail - for .any reason to procure any.such insurance and to

deliver said policies to. the beneficiary &t least. lilteen days prior to the expira- *

tion of -any policy -of insurance now .or__hereaffer placed on. said buildings,
the beneliciary . 'may procure the -same at. grantor's expense.  The . amount
. collected ‘under:any tire or othér insurance policy ‘may. be applied by benefi-
ciary -upon any indebtedness secured -hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or

_any part thereol, may be released to grantor. Such application or release shall

not cure. or waive any. default or notice of default hereunder or:invalidate any
act_done pursuant to such notice, : s :

! 5. To keep said premises frce lrom’ construction Lens and to. pay all
. taxes,” assessments and other charfes that may be levied or assessed upon or
against said property belore any part of such taxes, assessmenfs and other
charges become. past duc or delinquent and promptly deliver receipts therelor

to beneliciary; should the grantor. lail to. make payment of any’ taxes, assess-

ments, insurance premiums, liens or other charges payable by granfor,: either

T iding benelici with - tunds with ‘which to
make such. payment, beneliciary may, .at its option,’ make payment. thereof,
and the amount o paid, with interest at the rate sot forth in the note secured
herchy, fogether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and hecome a part ol the debt secured by this
trust deed, without waiver ol ‘any 'rights arising from breach ol any of the
covenants . hercal and for such payments,” wth interest’ as aloresaid, the prop-
erty “hereinbelore. described, as well -as “the . frantor, shall be bound. to the
. sarne exfent that.they are bound for the payment of the obiigation. hercin

thereol; (d) reconvey, without ‘warranty, all or any part ol the property. The

- grantee ‘in any  reconveyance may be described -as the. “person or :persons

legally entitled thereto,” and the recitals therein of any matters or facts shall

‘be conclusive proot ol the truthtulness thereof. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than $5.
10. Upon - any default by grantor hereunder, beneticiary may:at any

time without notice, either in person, by agent or by a receiver {o be ap-

pointed by a court, and without. regard to the adequacy of any security for
the indebiedness hereby secured, enter. upon-and take possession of said prop-.
erty. or “any -part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the samne,
less costs and -expenses ol operation and collecti including ' ble attor-
ney’s; fces upon any indebtedness secured ‘hereby, and in such .order ‘as bene-

’

ficiary may determine, !

 11..The  entering upon . and - taking . possession of "said “property, : the
collection ol such rents, issues _and profits, or the proceeds of fire and ather
insurance policies, or compensation or awards lor any taking or damage of the
property, - and -the ‘application or release thereof as aloresaid, shall not cure or.
waive. any default: or notice of delault hereunder or invalidate any ,act done
pursuant {o such notice. .

12.. Upon default by granfor in payment of any’ indebtedness securs
hereby or.in his performance of any adreement’ hercunder, the beneficiary -may
deciare all sums secured hereby immediately due and payable, In such an cvent
and il the aboave described real property. is currently -used lor. agricultural,

timber or gr'nzing purposes, the benelicinry may proceed to loreclose this trust

deed. in equity, as a mortéade in the manner provided by law for mortdage
{oreclosures. However il said real. property is 'not so currently used, the hene-
ficiary at: his election may proceed to-foreclose this trust deed in equily as a
mortdage or: direct the trustee to foreclase this, trust ‘deed by advertisemnent
and sale. In the latter event -the beneliciary or the trustee: shall execufe and
cause fo he recorded his written notice of default and his_election to sell the
said desceibed real properiy - to satisly . the ‘obligalions secured hereby, where-
upon the trustee thall fix the time and place ol sale; give notice thereof as then
required. by law and . proceed to foreclose this trust. deed in' the manner pro-

“vided in ORS 86.740 to 86.795.

13. Should the bencticiary eleel to loreclose by advertisement and sale

‘then alfer. default 'at any time prior to five days before the date el by. the

trusfee lor fhe trustee's sale, the drantor or ofher person so- privilefed by
ORS 86.760, may pay to the beneficiary or his successors in inferest, respec-
tively, the entire armount then due under the terms of the frust deed and the
obligation secured thereby ~(including costs and expenses actually incurred in

forcing the ferms ol the obligation and frustee's and attorney’s'fees not ex-

described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall; at the option of the beneficiary,

rénder all sums secured by this trusf,deed immediately due and. payable and:

constilute 3 breach of this trust deed.”:

To pay all costs, fees and elpénqcs of this trust including the cost

of ‘title sonrch as well as the other costs and expenses of (he frustee incurred
in- connection with or in enforcing thiv obligation and trustee’'s and attorney’'s
fees actually incurred. ! N L )

’ -7..To appear:in . and defend “any action.‘or proceeding purporting fo
aflect the security rights or powers ol beneficiary or trustee; and in- any suit,

action or. proceeding in which the benelicinry or frustce may appear, including ..
any . suit for the loreclosure of this deed, 1o pay all “casts and . expenses, in: =

cluding . evidence of title and the he-nrlicia;y'ﬁ or teusten’s altorney’s fees! the
amount of atlorney’s fees mentioned in this paragraph.7.in all cages shall be

tixed by the irinl court and in the ovent of an appeal {rom any judgment or’

decree ol the frial court,” grantor urther afrees fo pay . such sum os the: ap~
. pellate court shall adjudger ble ns the bencliciary's or. trustee's aftor-
ney’s.fees on such appeal, X . . B

it is mutually agreed that! ol a W
a 8. In the eveni that any portion or all of said property ahall be taken
under the right of i Iynnin o) ] ti heneliciary shall huve the
right, il it so elects, to require that all or any portion of the monies payable
as compensation: for such taking, which are in excess of the nmougt requised

< ceeding $50 each) other than such portion of the principal as would not then

be due had no delaull occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee.
Otherwise, the sale shall be.held on the date and_at the. time and
place designated in the notice of sale. The trustee may sell. said property. either
in one.-pnreel: or - in separate parcels “and -shall sell the parcel or parcels at
auction to the. highest' bidder for. cash, payable at the time. ol sale, Trustee
shall deliver. to the purchaser its deed in form as required by law conveying
the. property so sold,”hut without any’ covenant or warranty, express or im-
plied. The recitals in the deed of any ‘matters of fact shall be conclusive prool ..
of the truthlulness thereol,. Any person, excluding the rrusise, but- jncluding . .
the grantor and beneliciary, may purchase at the sale
k 15, When tristee ‘sells pursuant to ' the powers provided herein, trusfee

“ shall ‘apply. the proceeds of sale to payment of (1) the expenses ol sale,: in-

cluding the compensation of the trustee and a. reasonable charfe by trustee’s |
attorney, {2) to the obligution secured l:;" the trust deed, (1) to all persons
having recorded lieny subsequent to the interest ol the- fruslee in the trust

“.deed as their interests may appear in the order of their priority and (4) the

aum;u!, il ‘any, fo the grantor or to his successor in interest. entitled to such
surplus. . L - .
16, For any reason permitted by -law heneliciary. may from time (o
time appoint a successor or xuccessors {0 any (rustes named herein or fo any
successor (rustee. appointed hereunder. Upon such appointment, ‘and without
« .y to the trustee, the Intter shull be vested with all title,

to; pay all reasonablo costs, expenses and attorney's fees ily “paid or
incurred - by - grantor ‘i such procecdinge.. shall be: paid .to. beneiiciary and
applied by it first upon any reasonable costs and expenses and attorney's fies,
both in the trial and appellate courts, nvcessarily” paid. or incurred by bene-
ticiary in such. proceedingy,. and the balance. applied . upon the .indebtedness
secured hereby; and. frantor ‘ngries, at it own. expense, to take such actions
and - execule fuch insfruments as shall be necessary in obfaining such com-
pensation,- promptly upon-heneliciary’s requent. b .

9. At any fime and {rom time to time upon written sequest ‘ol bene-
ficiary, payment ol its fees and presentation. of this  deid and . the note’ lor
endorsernent (in case of full yances, for flation), withouf -uffecting
the liabitity of any. person lor:ithe paym of the. ind , trustee may

powers ‘and duties conlerred upon _any fruste herein. named “or - appointed
hercunder.. Euch such appointment and substifution shall be made by written
instrument - exccuted by . bencliciary, taini reference . to - this {rusl deed
and- ito: pluce of record, which, . when recorded in. the olfice of the County,

Y Clerk or Recorder of the counfy or coun{iru in which the property:is situated,

shall Iie conclusive proof of proper apf ¢ of the sor frusfee,

17, Trustee accepts this  trust when this deed, duly execufed. and’
acknnwledged 35 made -n public record s provided - by Iaw.  Trusten iz not
obligated . to notify any. parly hereto of pending sale: under any pther deed ol
tzust or ol any action or procseding in which grantor, beneficiary. or -trustée

. shall e a . party unless such action ar proceeding is brought. by trustee,

HOTE: The .Trust Dead Act provides that-the trustee hereunder must be sither an ottornay, who-is an - active member of tho Oregon_Stote Bar,” a. bank, trust ‘company
or savings ‘and loan ostoclation autherized 1o do’ business ‘l(_nder‘_'hc faws of Oregon of the Urited Stotes, o fitle insurance. company oUthorized 10 inture title to real

ogents ‘of

property of this state, . its < e,

or the Urited Stafes or any ogency . thereof. .




Y .

The grantor covenants and agrees to and with.the bénef:’ciarir and those claiming under .him, that heis law-
fully seized in fee simplekof said described. real property and has a valid, unencumbered ‘title thereto .

and that he will warrant and forever defend the same against all persons whomsoever.

The gran!or wnfmnts fhat the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily. for grantor’s personal,” family, household or agricultural purposes (see Important Notice below.

low),
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Thispgzgg up);()lies to, inures to the berdefit of and binds all parties hereto, their heirs, legatees, duvisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shail mean the holder and owner, including pledgee, of the
cured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context 50 requires, the
gender includ the feminine and the neuter, and the singular number includes the plural,

cantract se
.

IN WITNESS WHEREOF, said grantor has hereunto set his ha tﬂe day and yeai first above written.

s :
* |MPORTANT NOTICE: Delete, by lining out, - whichever warranty la) or (b} is
not applicable; if ty la) is applicable and the beneficiary ts a creditor
or such ‘word is defined ‘in the Truth-in-lending Act ond Regulation Z, the
beneficiary. MUST comply with the Act_and Regulation - by making ‘required
disclosures; for this purpose, if this Instrument iv to be a FIRST lien to finance
the purchase. of @ dwelling, use Stevens-Ness Form. No. 1305 or equivalent;
if ‘this instrument is NOT to be a._first lien, use Stevens-Ness Form No. 1306, or
equivalent, 1f complisnce with the Act not required, disregard - this notice.
_[7f the signer of the above is o corporation, ’ .
use the.form -of acknowledgment oppasite.)

. (ORS 93.490} ' .
STATE OF OREGON, ) , STATE OF OREGON, County of
‘ Klamath ) ; R )

cared

County of

Personally app
T A BTNV RS S who, being duly sworn,
each for himsel( and not_one for the other, did say that the former is the

i o l..president and that the latter is the

seerefary Of ... v

i . a corporation,
ed the foregoing instru- and that.the seal aftixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority of its board of directors; and each of
them  acknowledged said instrument to be its voluntary act and deed.
Before me: - . ' . :

s i forOreton |ty bl o O AL
»{},Igy\qu.xm}ls iori éxpxres: 3"7’,7 7. | .- My commission expires:

e-?/ : e ountil  paid,

principal and intere;t payable in monthly installments ot .not less f{l.ﬁn ¥ e nin anyr one payment; each payniént as made

shall be applied first_to accumulated interesyt and the balance to principal; the tirst: payment to be made on the. . ... ... ..day

1970, and a.like payment on the ... ... o ...day of each month thereafter until

.......................... G 1965

) , when the whole unpaid balance hereof, it any, shall-become due and payable; if any of snid
mstallments.:s not so pa{d, the 4 ; rest to become immediately due and collectible at -the option of the
holder of this note. It this note is placed in the hands of an attorney for. collection, I/we promise and agree fo pay. the reasonable attorney's

‘ fees and collection . costs of the holder hereol, and if suit or action. is filed hereon, also promise fo pay (1) holder's reasonable attocney's

: vlees 1o be tixed by the trial court and (2) if any appeal is taken from any decision of ‘the trial court, such further sum as may be.fixed
by the appellate court, as the holder's reasonable atforney's fees in. the appellate_couxt. ’ . .

B

b .

TRUSTDEED i (— s k Vo ! ',Stat(; of Oregon,

5. (FORM, No. 881} L o County’ of Kiamath } ss,’
T e G L | hereby certify -that.the within instrument was
.Single. Person..\i : .ot recelved and filed for record on the__23th
: o ' i . APRIL 19 77 at 2344

STEVENS.NESS LAW PUB.COy, PORTLAND, one.
iy DA,

day of

s PAFE RESRS o'clock M. and recorded on Page___l@l_—

in Book 277 Records of Mortgages:

Grantor

of said County,

i
;
i
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AFTER RECORDING RETURN TO

City. of Klamath:Falls .-
226 South 5th Street:
Klamath Falls, OR 97601
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