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9 77 N
s - . : , as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS' AND LOAN ASSOCIATION o Klamath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary; . :

WITNESSETH:

. The grantor irrevocably éranfs. bargains, sells ‘and conveys to the trustee, in trust, with power of sale, the property
in Klamath  County,” Oregon, described as: ‘ b

The Westerly 100 feet of Lot 6, Block 50, HOT SPRINGS
ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County,
Oregon. ‘

'

which' said describied real property is not currently used for” agricultural, timber or grazing purposes,

together ‘with all ‘and singul the appurienances, 4 ts, -hereditaments, - rents, issues, profits, water rights, casements or privileges  now or
hersafter belonging to, derived ‘from or in anywise appertaining o the sbove described premises, and  all - plumbing, lighting,  heating, venti-
lating, air-conditioning,  refrigerating, watering  and irrigation apparatus, equipment andfixtures, together with all -awaings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and’ lincleum, shades and built-in appliances now: or hereafter installed in or.used in connection -
with the sbove' described premises, including all interest! thierein -which’ the grantor. has - or may hereafter” acquire, - for the. purpose of securing :
performance’ of raach agraement of the grantor_herein contained and the payment of the sum of TWEN%—E@BT ﬂm‘so &?m .EIGHT
15.28.8090 a0 ) Dollars, with interest thereon according to the terms of a promfssory note . of N er ¥ pg o q e
beneficiary. or order:and made. by the grantor, principal and interest being payable in monthly installments of '$ 237,10

dune. 200 19 o ~ : ;

commencing

s *{(”

iy

ecurs the pay t of such 1 money,  :
it any, as may b by the beneficlary to the graninr or others
. having.an lnu}rent i the sbove described J)ropett{, as may beevidenced by a
note or notes’ It the indebtedness. secure bs this trust deed Is evideuced by
re than one note, the:beneticlary may - crel It payments received by it upon

m
: any of said notes or part of sny payment on one note and part on another, .

as the beneficlary may elect. .

The tor hereby covenants to and with the trustee and the beneflclary
herein: that: the said . premises and proserty conveyed by this ‘trust’ deed: are
free -and clear of all’ encumbrances an that. the grantor will and his helrs,
executora’ and. administrators sball warrant and defend his eald - title theceto
against the claime of all persons whomsocver,

The grantor covenants and sagrees to pay sald note according to the terms.
thereof and, when due, all taxes, assessments and other charges lavied against
said property; - to keep sald property - free from all cocumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises within six months from the ‘date
“hereol -or the date construction is hereafter commenced; to.repalr and restore
promptly and In good. workmanlike manuer &nY buflding . or: improvement . o0
said’ property which may be damaged or destroyed and pay, when due, ' all

d i{ to allow. ticlary - o ‘inepect sal property at all

costs H
times ‘dusing construction; to replace mf' work or unsatistactory to
beneficlary. within :fitteen dnys after written notice from beneficiary of such
fact: not to remove or.destroy»nui bulldln% or improvements now of hereafter .
constructed on sald premises; to keep all. bufldings - and. Improvements now_ or
hereafter erected upon” sald pro?‘erty fn good repair and to commit or suffer-
no waste: of sald.premises; to keep all buildings, property and’ improvements
now or - hereafter : erected on sald premises continucusly insured against loss
the beneficlary may from. time to time require,
iglnal principsl. sum of the note or obiigation
companles: acceptable to the b
of insurance in correct form and with
y of the -beneficlary. attached. and - with
remium paid, to the. principal place. of - business of the beneficiary at. least
gm,een days prior to the effective date of any: such olfcy -of insurance, If
sald polley o? {nsurance is mot 8o’ tendered, the bene lefary ‘may in. its own
dikcretion obtain insurance for the benefit of. the’ beneficiary, which insurance
,n‘;alll b% pon-cancellable - by. the grantor during the full term ‘of the polley thus
. obtalsed. g o v : Lt i

T That for  the  purpose. of “providing regularly’ for the prompt. pasment of ali taxes,

assessments,. and governmental charges ferled or assessed against the ahove described” pro- |

“perty. and : Insurance premium’ while the indehtedness socured hereby. Is:in ‘excess of 809
of the lesser of the original purchase price pald by he grantor at the {lme the loan- was
made -or the beneficlary’s original appraisal. value of the property at the time the loan
wag: mede, grantor 'wiil pay .to the beneficiary in addition to the monihly payments. of
principal and Interest payal le' under ‘the terms of “the note -or obligation “secured. herchy -
on the date installments on principal and interest are payalle an amount equal to 1 /12
of the taxes, assessments, and other charges due and payable with respect to safd properly
. within each succeeding 12 months and also -1 /36 of the-insurance premium payable with
respecet 1o gald . properiy within each succeeding three yemts while this Trust Deed Is in- .
effect as estimated and directed by the benefleiary, Beneficiary shall pay to the grantor
interest” on satd ampunts at & rate fiot less than the highest rate authorized to be paid:”
" by banks on their open passbook sccounts minus 3 /4 of 195, If such fate 18 less than
4¢7, .the rate of interest paid shall be 4. Interest shall be computed on the- average
monthly balance. In. the sccount-and shall ‘be pald quarterly to. the grantor by. crediting -
tu tho escrow account the amount of the interest due. o o

. - \While'the grantor is to pay any and a1} taxes, asseesments and tfier. charges Jeviet
or nssessed agatnst  satd property, - or any part thereof, before the same begin lo . bear
Interest and also to pay preminms on all insurance policles upon said property,’ such pay-
ments are o he made through the benefleiary, x5 aforesald, The grantor. hereby suthorizes
1he benefjclary. to pay any and all taxes, assessments and other charses lesled or jmposed |
agatnst sald property in the amotints as shown by the statements theceof furnished by: the
collector ‘¢ such taxes, - assessments . or other charges, nnd o pay- the insurance premlums
In 1he amounts shoun on the t d by the earriers or thelr rep.
resentatives and to withdraw the sums which may. be required from.the reserve account,
A sny blished for thal parpese, The grantor agrees 1n no event 10 hold the benefiziary
for fallure to have ‘any insurance weities or for.any loss or damage growing

out of a defect in any Insura policy, and the: beneficlary hereby is authorized, In the
cvent of any loss, to comprontise_and seitle with any insurance company uand to apply any
sueli insurasice recelpts upon the sbligations secured by this trust deed. In computing: the
amount of the indebitedness for. pavment and satisfactfon in full or upon sale of other

,'heneﬂciury may at {ts option carry out

of the property by the beneficlary - after “default, any - bslance remaining in the
reserva account shall be credited  to the -indebtedness, If any autharlzed reserve - account
for. taxes, insurance. p and. other charges. fs not sufficient” at any-
time for the payment of such charges ‘as they  become due,~ the -grantor shall . pay: the
deflclt to the benefiefary upon demand; and if not paid within- ter days after such’ demand,

the beneficiary may at its option add the amount of such defleit 1o the principal of the

obligation secared hereby.

Should the grantor fail to keep nuz of ‘the. foregoing covenants, then the

the same, and all its expenditures there-
for shall draw interest. at the rate specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to compiete

 any improvements made on said premises and aleo to meke such:repairs to satd
property as in_its sole discretion it may. deem pecessary of advisable,

The grantor further agrees to comply with all laws, ot

covenants, conditions and restrictions atfecting sald properiy; to n;" all - costs,

. fees and expenses of this .trust, including. the: cost of title search, as well as

the other costs and expenses of the frustee {ncurred -in . connection .with ot
in enforcing this obligation, and trustee’s and attorney’s fees actualiy incurred;
to appear in and defend any action or rocceding purporting to affect the secur-
ity hereof or.the rights or powera of .the beneﬂcin?' or trustee;.

coste and. exp including -cost of evid of title and attorney's fees In.a
reasonable sum’ to.be fixed by the court, in any such: actlon or proceeding In
which. the. beneflciary or trusice may appear an in: any. suit brought by bene-
Llclary to forcclose this deed, and all sald sums shall he secured by this trust
eed. S :

The heneficiary ‘wlll lurn(sﬁ to the grantor on wﬂttéh ‘requcst therefor an
annual statement of account but shall not‘,'berobllgntcd or required to . furanish

" 'any" further statements of account,

Avlt is mutually _agrccd that: -

1. In the event that' any portion or all of said property shail be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, zppear in or defend any ac-
tion owmmdlngs. or {o make any compromise or settlement 'n connection with
such taking and, {f ¢ so 2lects, to require that all or any portion of the money's
payable as jon for such taking, which are in excess of the amount re.
quired to pay-all ressonable costs, and attorney's fees necessarily peid
or Incurred by the grintor la such proceedings; shall be paid to the beneflciary
and . applled by - it first upon any reasonable costs and expensen and -attorney’s
fees necessarily. pald or incurred by ‘the beneficlary in such proceedings, and the

“batance - applled upon the Indebtedness secured héreby; and the grantor agrees,

at Its own expense, to take such actions and exccute such instruments as shall
be v 1 inlog - such i tly upon the beneficiary’s
request. . R : A T T ) 0
. 2, At any timeé and from time to time upon written request of the bene.
ficlary, payment of its fees and presentation of this decd and the note for en-:
dorsement (in case of full reconveyance, - for ceacellation), withont affecting the
1inbility of any person for the pay t of the t: d the trustee may (r).

P P P

consent to the making of any map or rlnt of said property; (b) join In granting .

any easement or creating and restriction thereon, (c) join fn any subordination
or other agreement nffecting this deed or the ilen or charge hereof; (d) reconvey,

without warranty, all or any part of the property. The grantee fn any reconvey- !

ance may be described as the *person of persons tegally entitled thereto™ and
the recitals therein of any matters or facts. shall Le conclusive proof. of the
thruli}\fglni;nmthcreof. Trusiee’s. fecs . for any of the services in this paragraph
shall be $5.00." : : [ : !

. ...8.. . As additional zecurlty} grantor héreby aﬁslgnl to beneficiery during the
continuance - of -thase trusts all.reots, issues, royelties and- profits of ‘the_ pro-

perty affected by this deed and of any personal property: located thereon. Until
. grantor shzii:defnult In the pay of any . indebted ¥
the performance of any agreement hercunder, grantor shall have the right to col

secured hereby. or in
lect all such: rents, issues, royzities and profits earned prior 1o defauit ms they

become due and payable. Upon any defavlt by the grantor hereunder, the tene- =

ficiary may at any time without notice,. either lu person, by sgent or by i« re-
celver to be appointed by - a court, and without regard to the adequeacy any
security for the indebtedness hereby secured, enter upon. and take possesston of

safd property, or any. part thereof, in its own name sue for.or,otherwise: oollect
_.the Tents, lasues and profits, Including those past_ due . and uzpald, and- apply -

the same, leas costs and expenses of operation and: coliection, including reason.
able attorney's. fees, upon any indebiedness secqred hereby, and ia such order

a8 the. beneficiary may: determine.

. . vl




¢ The eutc}lnu upon and taking posssssion of sald property, the collection "
s and other insurance pol
ictes or cumronn'.lon or awards for any taklog or damage of the property, agd
y de-

of such rents, icsucs and profits or the pro i

the application or. release thereof, ae aloresal
fault or. notice of -defsult hereuader or iaval
such notice.

fized by the procoding post] nement, The trustes skell
his dcog in !oem as rgqulmfoby Jaw, conveylog the ;ﬂr
covenant or warranly, exproes of jmpiied. 9,
d of any matters or focts shall be conclusive proof of tho. '
truthfulness thereof. Any persos, excluding tho trustee but including the grantor . %
and the bencticlary, may purchase at the eale. : 5,

5. The grantor shall notify beneflciary : o writing of -any eple or ocon- . - 0. When the Trustee sells pursuant to the powers provided herein, the

tract for sate of the above described roperty and furnish Leneficlary on 8
form lup‘ﬁlled it with such personsl [nformation concernin
rdinerily be required of a oew Joan spplicant and 8

would o
a gervice charge.

6. Time i& of the cssence of this instrument
grantor ln Ylnymcm. of any Indebtedness secured hereb;
agreentent

ercunder, the beneficlary may doclare al

) required by law,

7. After. default snd any time prior {0 five “days before:the  date set
by the ‘Trustee for the Trustee's sale, the  grantor “or other person . 80
prlvlleicd may . pay. the entlre amount then  due under- this trust deed and
hligationa: secured thercbi' (including . costs: and ‘expenses actually incurred
the. obligation - and trustee’s and attorney's focs
not exceeding $50.00 each). other thun such portion of !
pot then be duc had no  default occurred and thereby o

the oh
fn- enforcing the terms of

8. After the lapse of such time as way then be required by law followlng
of said notice of sale, the
fixed by him In said notice

the recordation of said motice of delavit and giving
trustee shall scll aald property at the time and place

and upon - default by the
{or i performance of any  deed or to his successor In interest entitled
sums secured hereby fm.
mediately due and payable by dellvery to ‘the trustee of written notice of default
and electlon to sell the trust property, which notice trustee shall cause to be
duly fited for record. Upon delivery of said notice of delault
the beneficlary shall depostt with the trustee this trust dee
notes -and - documents evidencing expendifures -secure:

trustees shall fix the time and place of sale and give notice thereo! &5 then

d and all promissory
d hereby, whereupon the

he princlpal a8 would
ure the default.

trustee - shall apply the. procexls of the trustes's sale an follows: (1) To

the sale Including the compensation of the truetce, and a

the - attorney, - (2) To the obligation secured by the

trust deed,. (8) ‘o all peraons having -recorded liens subsequent - to - the

Interests of ‘the trustee in the trust deed ‘as thelr interests appsar in the

order of tholr priority. () The surplus, if An{‘.’ to- the greotor of the trust
such surplus,

g tha purchaser s
all pry. beneficlary

o

.. For any reason permitted by aw, ‘the beneficlary may from time to
{ime appolnt & successor or BUCCLESUIY to apy trustee named herein, or to any
successor trustee appointed herounder, Upon such appolntment and without con-
veyance to. the successor trustee, the latter ehall be vested with all title, powers
and dutles conferred upon any trustee hereln named or ngpolntcd hercunder, Bach
such appointment and substi utlon’ shall be made by written instrument executed
by the beneficlary, contajning. reference - to this - trust deed and Its. place of
record, which, when recorded in the office of the county clerk ‘or recorder of the
county or counties in which the property is situnted, ghiall be conclusive proof of
proper ‘appolutment of the suceesser trustee.

and election to aell,

11. - Trustee accepts this trust when this deed, duly executed and acknow-
Jedged Is made a public record, as Provlded by law, The trustee s not obligated
to nomr any party hereto of pending sale under an other deed of trust oriof
_any actlon or proceeding in which tha grantor, beneficlary or trustec shall be a
« . party untess such - action or proceeding. is brought - by he truatee.

12, " This deed  applics: to, inures to the beneflt of, and ‘binds all - parties
hereto, their heirs, fegat devi: t and

ces, ,
of sale, elther as a whole or in !egnrate parcels, and In such ordes as he may de- assigns, The term openeficiary’ shall mesn . the huolder and owner, including

termine, at public auction to the

stpone sale of all or
ux:xochpglme and placs of

jghest bidder for cash, in {awful money of the ledgee, of the note secured . herehy, whether or mot named as a beneficiary
. United States, payable at tha time of. sale, Trustee ma’
anf' portion of said property by publlc announcement &f
safe and m}'fn time to time theroafter may postpone .the eale’ by pul lle  an-

erein, In conatruing this deed and whenever the context 0 requires, the s
cullne gender includes the feminine and/or neuter, and the singular number fo.
cledes the plural, : B

(.

. IN WITNESS WHEREOF, said grantor has hereunto set his Wd and seal
T

STATE OF OREGON

County of Klamath 8.

day -of

April

THIS IS TO CERTIFY that on this

Notary Public .in and for said county. and stcte,
MARK:S. WILBUR 'AND

19 77 . bolore me, the undersigned, a

porsonally, appeared the within nomaed G
CYNTHIA J. BRICCO N

to me. personaily,mewn,

fo be the

tical lndljg-‘ dual S

d in ‘and who eiacuted thoe foregoing insirument and acknowledqed 16 ‘me - that

;ﬂ_tb.gyaei"égut;ald‘ |ﬁé/'sa';¥'ox,{froely and’ voluntarily, for the uises ‘and purposes therein expressed.

revas, ™

"?&CT»\ R’,}"‘"'.

B Ny ‘\ . . ' .
IN J‘E.Sﬁt‘\do‘&.Y WHER,E{DF.’ have hereunio set my hand and . affixed my notarial ‘seal the day and year last.above writlen.

Notary Public for Cregon AR g
My commission explres:

£ 7
iy

- Ay
eyt

TRUST DEED

Granter -

g YRR
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION *

Beneliclary

" Ater Recording Reium To: S
FIRST: FEDERAL ‘SAVINGS
548 -MainSt—

. Klamath Falls, Oregon
29¢ 3 S.Ldh—

Nowanbor—t2— 1938~ 5 /-8

'STATE OF OREGON )

County of Klamath- f s8.

I certify that the within instrument.
was. received for record on the 25¢th
day-of APRLL.. .
at .33 34 o'clock B M.; and recorded
in book ..M. 77 _on page .7052..
“Record of Mortgages of said County.

(DOMN'T UBE THIS
SPACE; RESERVED
FOR - RECORDING
LABEL' IN COUN-
TIES WHERE

USED.) : : ' :

. Witrness my hand and seal of County

affixed. : :

County . Clerk

FEE $: .6.00

 REQUEST FOR FULL RECONVEYANCE
To be used oniy when obuguﬂops have been pald,

70:; William Gaﬁonq.._“_.,___., 'Trustée

The undersigned is the legal owner and holder of all indeblédness secured by |ha'foréqolnq trust deed. A1 sums gocured by said trust deed

have been fully paid and satisfied: . You hereby.

re directed, on payment fo you of any sums owing to you under the terms of sald trust deed or

pursuant to statute, to cancel all evidences of indebtedness socured by eaid trust deed {which are delivered to you ‘herewith- togather with said
trust ‘deed) and to reconvey, without- warranty, to the parties ‘designated by the terms of said frust deed tho estate now held by you undst the -

BaMO.

First Federal Savings and Loan Association, Beneficlary

by




