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THIS TRUST DEED, made this ...
o Darrell Wy d.
_Klamath County. Title Company

day. of..
Audrey Wysong

DEED AL AR

s
Yol 7LPQQ3 YUBZ
 March

............ o 19.. 1L, between
..., as Grantor,

.y as: Trustee,

, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and. conveys to trustee in
. :County, Oregon, described as:

. Klamat!

trust, with power of sale, the property

Lof(s).....s.e.... Block ... 45.....

Net A(A:recge‘ o2

- Klamath Falyl‘s Forest Estates

96 .. Gross Acreage ... 2.70 ...

Highway 66 Unit, Plat No, 2

as recorded in Klamath County, Oregon

" and also subject to all conditions, restrictions, easements, exceptions, rights and/or rights of way

affecting said property.

'
her

together with all-and “singular "the t ts,

ts and appurtenances and all other rights thereunto belonging or in anywise

7
now. or herealter appertaining, and ‘the rents, issues and. prolits thereof and all fixtures now or hereafter attached to or used’in connec-

tion with said real estate.

FOR THE PURPOSE ;OF SECURING PERFORMANCE pt each agreement of grantor herein contained and paymént ol‘the

ine Hundred and Ninety and. no

Dollars, with interest

thereon according fo the terms of a promissory note of even date herewith, payable to beneficiary or order and made by.gmntor4 the

final payment of principal ‘and interest hereof, if not sooner: paid, to be due and payable .

The date of maturity of the debt secured by this instrument

tobe 198

is the date, stated above, on which the tinal mstallment of ‘said nole

becomes . due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or' alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at-the beneficiary's option, all obligations secured by this instrument, irrespective’ of- the malturity  dates expressed ' therein, or

herein, shall become immediately due and payable.

The obove described teal property is not currently usad for ag !

To protect the security of this trust deed, grantor. agrees:
1. To-protect, preserve and maintain said property. in:gond condition
and repair; not to remove or d fish any building or.improve thereon;
not to commit or permit any waste of said property. b .
To ‘complete or - restore promptly and. in good and .workmanlike
manner any ' building or improvement which may. be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
To comply with all laws, ordi T fati , condi-
tions and restrictions allecting raid property; if the beneliciary 50 requests, to
join in i uch I ing I ¢t to the Uniform Commer-
cial Code as' the beneficiary may require and to pay for filing same in’ the
proper_ public office or olfices, az well as the cost. of-all lien.searches’ made
by filing "oificers ‘or. searching "ag i d desirable b,
. beneliciary. o E E
- 4. To :provide and i 'y on.‘the
no;v or' hereallen;, erec{tled on hthebsai‘; premises against Joss or damage by lire
and such other hazards as the beneficiar) iote. to’ time require, in
an amount ot less than §.... ﬁ@f&ﬁpl’f&hm& ..., written in
i (able to the iciary, with. loss payabl
policies of.insurance shall be delivered” to the beneliciary as soon as insured;
it the grantor shall lail for any reason fo procure any such insurance and_ to
deliver said policies to the beneficiary af least lifteen days -prior to the expira-
tion-of any policy” ol insurance now or hereaiter - placed ' on " said “buildings,
the beneliciary. _.may  procure the same at grantor's - expense. The ‘amount
collected under any’ lire or. other insurance policy may be. applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
- may - determine, er at option of beneficiary the entire amount so collected, or
any . part. thereol, may be released to drantor. Such. application or release shall
“.not.cure or waive any delnult or notice of delault hereunder or invalidate any
" act don; pursuant (o such notice. - =

i1 PP e

To- keep said premises free from - construction l'ens’ and to pay all

s faxes, assessments and other charges that may be levied or. assessed upon or
against said. property belore .any. part of _such- {axes, assessments and other
charges become past due or delinguent and ‘promptly. deliver receipts therefor
fo beneliciary; should ‘the grantor-fail o make. payment ol any.taxes, assess-
ments, insutance: premiums, liens or. other charges: payable by grantor, either
by .direct payment “or by providing . beneficiary with - funds with which to
make. such payment, beneliciary may, at its option, make payment - thereof,
and the amount so paid, with inferest at the rate set lorth in the note secured

hereby, together ‘with the obligations described in paragraphs § and 7 ol this
trust deed, shall be added to and become & part of. the debt secured by this
trust. deed, - without waiver of:any rights arising from breach of: any of the:

covenants hereol and for such payments, wih intarest -as aloresaid, the prop-
erty” hereinbefore described, as well as.the grantor, shall be bound
same ecxtent that they are bound for: the payment  of - the obligation herein
described, and all such payments shall be immediately due and payable with-

out notice, and-the nonpayment thereo! shall; at the option of the beneliciary, . ..
render all . sums secured by this trust deed immediately due and payable and -

constitute a_breach ol this trust deed.

6. To pay ‘all costs, lees and expenscs of this frust including the cost™ "'

‘. of -title: senrch as waell as the other costs and expenzex of the. trustes incurred
in connection with or.in_ enforcing this cbligntion and trustee’s and attorney’s
fees actuaily incurred. : g X )

To appear ‘in and ‘delend sny action-or: procee miﬂ“purpoﬂing‘ln 2

altect (h'c securily rights or powers ol fgc-.nclir:inry or trustee; and in-any suit,
action or proceeding in which the lgenehr:mry or trusiee may appear, including
any suit. for . the foreclosure of this deed, (6 pay all costs and expensts, in-

cluding evidence of title and the bcnghcinry’s or lrusfre'u.ntlorney's tees; the

amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
" fixed by the ftrial court and in the event of an appeal from any. judgment or
““decres of the trial court, grantor turther ajreer to pay such sum os the ap-
\ peltats court shall adjudge r ble as the b ticiary’s or trustee’s,_atior-
ney ' lees on such appeal..” : R -
It is mutually afreed thats oo i o . .
5 & In the event that any portion or all of said property shall be taken
wunder. the right of inent d or £ t R / y ] .
right, il it. so_elects, to require that all or any portion of the monies payable
a5 compencation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and - atforney's fees necetsarily paid or
i incurred . by grantor.in - such proceedings, shall be. paid - to beneliciary and
appiied by it lirst upon any reasonable costs and expenses and atforney’s lees,
both in 1
ficiury in such proceedings,. end the balance_applied _upon the indebfedness
secured hereby; and grantor agrees, at its own eapense, fo take such actions
and- execute such- instruments as’ shall be necessary in obfaining such com-
pensation, promptly upon beneficiary’s request. ;

- 9. At any time ard lrom time to time upon written reéquest ‘of bene-
ficiary, payment: ol its"{ces. and presentation ol this deed and the note for
endorsement {in case ol full reconvey y for Iation), without affecting
the  liability. ol any person for the payment ol the indebtedness, frustee may

as may’ be - de y “the.

to the latter; all

to the:

shall have the .

e trial and -appellate courts, necessarily pnid orincurred by bene-:

I, timber or graxing purposes.
(a) consent to the making ol any map or plat of said propesty; (L) join in
dranting . any. easement . or. creating any resfriction thereon; (¢). join in any
subordinntion -or other agreement . alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, sll or any part of the property. The
Arantee in any recanveyance may. be described ‘as the ‘person or persons
Iegally entitled thereto,” and the recitals therein of any mafters. or facts shall
be conclusive prool of the truthfulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5. .

10. Upon any. deinult by grantor hereunder, beneliciary may at. any

o titve “without ‘notice, cither: in. persan, by agent or Ly a recelver ro be:ap-’"

i pointed by a court, and:withou! regard to the adequacy ‘of any security for
the indebledness. hereby secured, enter upon and take possession of ‘said prop-
erty or any part thereol, in its own name suc or otherwise collect -the .rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation:and collcction.;inclyding reasonable atfor-

ney's- fees upon any indebtedness secured hereby, and ' in such order ax bene-
g : b/ .

: ficiary “may determine. E ;

"' 11, The' entering. upon and (faking possession .of -said - property, the
collection ol such rents, issues and prolits, or - the proceeds of firc und other
insurance policies or’ compensation or awards for any taking or damage of the
property, and the application or release thercof -as aforesaid,” shall not 'cure or
waive any delault -or Yotice of default -hereunder or'invalidate any act:done
pursuant to such notice. : N . L :

12, Upon delault by drantor 'in payment of any indebtedness secured
- hereby ‘or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an cvent
Jand i the above described real-property is. currently :used lor agricultural,
timber or #razing purposes, the beneliciary may procecd fo loreclose this trust

deed in equity, as a mortgage in the manner pravided: by law. for.morigage

foreclosures, However if-said real property is not so’ currently: used,” the bene-

ficiary at: his_election may. proceed o foreclose this trust deed in equity as a’

mortgnge or- direct the trusiee . to foreclose this_ (rust deed by advertisement
and -sale. In' the latter event . the bencliciary or the trustee shall execute and
cause fo be recorded his written notice of detault and. his election: to sell the
said. described real property to satisly “the obligations secured hereby, where-

upon the (rustee shall fix the time and place of sale, give notice' thereot as then:
required by law and proceed to foreclose this trust deed in the manner pros -

vided in ORS 86.740 to 86.795.

13. Should the. beneliciary elcct to foreclose by advertiserment and sale
then alter default at any time prior o live days belore the date set hy the
trustee for the trustec’s sale, the 'dgranfor or: other person. so privileged - by,

ORS . 86.760, m‘ﬁiy pay fo the beneliciary or his successors in'interest, respec-

tively, the entire amount then due under ‘the terms of the trust deed and the

obligation secured thereby (including costs and._expenses actually incurred in
enforcing the terms of .the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each):other than such: partion of {he principal as would not then
ba due had no delault occurred, and thereby cure the default, in which event
all foreclosure pr dings shall be dismisscd by the trustee. ’

{ . Otherwise, the sale shall be held on the dafe and at the time and
place designated in the notice of sale..The trustce. may sell said property cither
“in’ one parcel or in.separate parcels and shail aell. the parcel or. parcels at

auction to the highest bidder lor: cash, payable at:the time of sale. Trusfea
shall deliver' to-the purchaser its’ deed in form ‘as required by law conveying
the praperty’ so’ sold, but without’ any -covenant or warranly, express. or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
.ol the fruthlulness thereol. Any: person,
the grantor and beneliciary, may purchase at the sale.
. 15.. When trustee sells purtuant to the powers pravided herein; trusfeé
shall -apply ‘the. proceeds of male;to”payment of .{1) the expenses of sale, in-

* eluding . the compensation of ‘the trustee and. a reasonable charde by trustée's |

attorney, (2} to the obligation secured by the trust decd, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their inferests may appear in the order Gl their priority and (4) the
mrp;us. if any, to the grantor or {o his successor’in interést entitled fo  such
surplus. [ . - : .
' - '18. For mny reason permilted by law: beneliciary may {rom time. to

fime appoint it successor’ of- successors (o any. trustee named herein or to any
Upon tuch appointment, and- withou? .-

successor trustee appointed hercunder;
.. conveyance . to the. successor: frusfes, the latler shall he vested with all titlé,

powers . and-_duties conferred upon any trustee herein ‘named - or appointed
hereunder. Ench such appointment and substitution shall be made by written

instrument ed beneficiary, ini;

and its - place of record, which,  when recorded - in: the. oflice. of the County
“ Clerk or Recorder of the’ county'or counties in which the property is situsted,
shall be conclusive prool of proper appointment of the succeswor trusfee,

17. Trustes -accepts this - trust. when this deed,  duly executed  and
acknowledged ix made a - public record. as- provided by :law. Trustee is mot
obligated fo notily any. parly hereto of pending. nalu under any other deed ol
trust or of any ‘action or proceeding in which: frantor, heneliciary or -trustee
shall be a-party unlesy such' action or proceeding is brought by trusfee.

NOTE: The Trust. Deed ; Act provides that the Hrustee horeunder must be either ‘an attorney, who Is on “uctive membor, 6f the Oregon Stote.Bar, o biank, trust company
or savings’ and loan association authorized 10 do business under the lows of Oregon’

property of this state, ifs subsidiaries, affillotes; agents or bronches; or the United

or the United States; a firle insurance company’ authorized, to insure titie” to. real
States or any ogency thereof. 3 " RS v

excluding .the’ trustee, but. including ::

reference (o this  trust deed -

LL6E L 0 yqy




: The grantor covenants and agrees to and with the beneficiary and those clazmmg under Ium, that he is law-
fuIIy se:zed in fee sxmple of smd descnbed real property and has a valid, unencumbered title thereto -

and that he will warrant and forever defend the same against all persons whbr}zsoever.

The grantor warmnts that the proceeda of  the loan represented by the above described note and this trust deed are;
(a)* primarily for granrors personal, lamtly, househola' or agnculrural purposes (see Imporrnnt Notice below),

b) for e Lavpsait & P OF Piorp Aot R,

puspsces. .

This deed apphes to, inures to the benvlit of and binds all pnrnes hereto, their heirs, legatees, devisees, administrators, éxecu-
tors, personal reps tives, 3 and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
confract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender ‘includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his /:and the dayand year first above written.

* IMPORTANY' NOTICE: Delete, by lining out,” whichever warranty ‘(a) or (b) is
not applicable; if wnrrun!y {a) ‘is opplicable and the beneficiary is a creditor
or. such word. is (defined in the  Truth-in-Lending A:' and Regulanon zZ, "1!
beneﬁma'y "MUST comply -with  the “Act and -R

for this purr if this instrument Js !o be a FIRST len to ﬂnunu
the purchase of a dwelling, use Stevens-Ness' Form No. 1305 or equivalent;
if this instrument is' NOT te be a first lien, use Stevens-Noss Form No. 1306, or
equivalent, - If compliance” with ‘the  Act not. required, disregard . this notica,

{if_the signer of the obove is a :orpownon,
use’ !ho form ‘of acknowledgment oppo{llo.
(ORS - 93.490)

STATE OF e/#;'ég‘ﬂ RN/ A/ ) 3 ‘ STATé OF OREGON County of
County ‘of_ RI VL*}QS/ DF ............. )". B ’ 19...

.Q KHJ{ Yy 19 77 Personally apy ed

Personally appeurez the ;bova g‘mod Oﬂ Rﬁg LL -.who, being duly sworn,
vd o

I}VD ’9u each for hlmseli and not one {or the other, dld say that the former is the"
?ﬁk .. presids and that the latter is the

M .

Ui- F!CIAL SEAL. E secretary of...
% 9}1 'H!Ey U . e . - ,ja corporation,
ffﬁ: ﬁ and that the seal atfixed to the foregoing instrument is the' corporate seal
> N / --Vsmﬂfdl'?lﬂafrﬂni fontmia ¢l : of said corporation-and that said. instrument was signed and sealed in: be-
: oo IVERSIDE ' g, ; §" half of said corporation by authority of ita board of directors; and each of
e mission - gy, UNTY g them acknowledged said instrument to be its valunlary act and deed.

(OFFICIAL RN, plres  March 18,51 p
SEAL) *e PR N ety o : Balore me:

Notary Public for&wgoq Cﬂl—/ Fo)‘{b’h : : * (OF.‘;IEIAS{}AL

Notary Publ:c*ior‘ Oregden
My commission  expi ires: 'l K} WHRH 5// " My commission expires:

7

ety 190000

.53 o'clock - AM., and recorded

-3

)

thin instru-

.. 1062

' Beneficiary.
Reco;d of Mortgages of. said-County.

When recorded retum to:

i

Forest. Estates

 KLAMATH

' I certify that the w.
“ment : was received . for record-on  th

APRIL

Witness - my hand and :seal ‘of
DEEDING DEPT.

day of ..
County affixed,

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.
.
.

-Audrey Wyson.g
ATTN

TRUST ,DEE‘D
L {FORM No. 831} . Lo

County of .

...A;..*...Ddrfe.llgwys_onyg,..‘.4 :

1801 Century Park West
- Los Angeles, California. 90067

in book..:M.11.  on page.:..
or as file: number....28644.....
‘Klamath Falls Forest ‘Estates

STATE OF OREGON
L COUNTY. CLERK

:26th
at. 8

: REQUEST FOR FUlI. RECONVEYANCF :
To bc vsed only whm obllgnﬂcm huvo bnn pnld. :

Ly Tmatea :

PO RN

B The undersigned is the Iegal owner. and holder of all mdebtednesa secured by the !oregomg trust desd. All sums gecured by said -
{mst deed have beén fully paid and satisfied. You hereby are dlrected on’ payment t& ‘You of Any sums owing to you under, the terms of

- saidtrust deed or pursuant to statute, to cancel all evidences ‘of indebtedness sscured by gaid trust deed (which are’ delivered to.you
herethh togelher with said frust deed) and to reconvey, without warranty, o tha pnrt:es de'n,gnatad by the terms ol amd trust dced tho
..state now held by you under the samo. Mail reconveyance and ] 8 £0..0:ci

: DATED-

- Beneficlary

L4 x g ' ;‘ ) Lo c . ’ i o !
Do not lose or dostroy’ this.Trust Deed OR THE NOTE which it tecures. Both must be dolivared to the trustoe for lation before roco c will be made,




