Loan #01-41174 M/T 3232 o /W “GEY
28650 c © TRUST ~DEED m.“ 7 Fage

ViR

THIS TRUST DEED, made #his250d dayof ... .. APTil = .. = .. .. 1977 . between

N B.: SON, - Husband' and Wife . R
[ PR IO OSORY el as grantor, William ' Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath-Falls, Oregon, a corporation organized and existing
under the laws of the United States;” as beneficiary : : .

WITNESSETH:

The grantor irrevocably grants, bargains, sells _and conveys to the trustee, in trust, with power of s;lé, the prbperiy
in Klamath  County, Oregon, described as: '

Lot 7 in Block 4 of TRACT NO. 1016, GREEN ACRES, according

to the official plat thereof on file in the office.of the

county Clerk of Klamath County, Oregon, RESERVING THEREFROM

an easement for drainage purposes ‘over the North 16 feet thereof
and the Easterly 16 feet of the Northerly 145 feet thereof.

which said “described real property is not currently: used for agricultural, timber. or 'grazing purposes,

together with oll ‘and singular. the appurtenances, tenements,- hereditaments, rents, issues, profits, ‘water rights, “easements - or ‘privileges now ‘or
hareafter belonging to, derived from or'in snywise “appertaining’ to the above described premises, and” all’ plumbing, - lighting, heating, venti-
lating, air~k:onditionjng.‘ refrigerating, watering and irrigation apparatus, equipment and fixtures, fogether with all awnings, venetian blinds, floor
coveringin place such as wall-to-wall carpating snd linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described ‘premises, including. all interest thesoin “which the .grantor has or ‘may horeaftor ‘acquire. for. the purpose of securing
performance of sach agreement of the grantor herein contained. and the payment of the sum lofE.QRT.Y.A..THQU‘SAND‘..AND....NQ/J..O0—-‘—
{s. ANA .00) Dollars, with interest thereon according to the terms of ‘& promissory note  of even date herewith, - payable fo the

beneficiary or order and -made by the granfor, principal and inferest being payable’ in-monthly-instaliments of $..31.5..80..... commencing
Augnst..10 B — - ‘ )

This trust ‘decd ohall further secure the paymont of such additional money, '’ of the property by the beneficlary after: default, any bolance remaining dn the
{t any, as may he loaned hereatter.by the beneficlary- to the grantor. or others reserve account shall . be - credited to: the indcbtedness. I any. suthorized reserve account
having an interest in the above descrlbed J)rovert , a8 muy be evidenced by & for taxes,: assessments, - insurance premiuma and other charges s  not sufficient at- any
Dote. or Dotes, If the: Indebtedneas secured by this trust deed ia evidenced by . time for the payment of such- churges a8 they: becomé due,-the grantor shall ‘pay. the
mote: than onc: note, the beneficiary may credit payments: recelved by: it upon . defleli to the heneficiary upon demand,. and, if not pald’ within ten. days after such demand,
anyof sald notes or:part of any payment on one note and part on another,’.  the beneficiry mav at:lis ontlon add the amount  of - such defieit to the prineipal of he
as the ‘beneticlary may elect.. : ’ ‘ : " abligation securcd hereby. : - N - : -

B The grantor hereby covenants to and with the trustee and the beneficlary Should .the grantor fall to-keep nng of the foregoing covcnants, then the
“ herein . that the sald premises. and - property conveyed by this .trust deed ars - heneficiary may at {ts option carry out the same, and ail ita expenditures there-
free . and clear of all encumbrances - an that the grantor will and his- helrs, - for shalt draw interest at the rate specified in the note, shali be repayeble by
executors and - administrators shall warrant anddefend his sald title thereto . the grantor on demand and shall be secured by the llen of this trust deed, In
. against - the claims of all .persons whomsocver, . this connection, the beneficinry shall have the right In its discretion to complete
; S : v B . 5 any improvements made on sald premises and also to make such’ repairs to . sald
o The' grantor covenants and agrees {0 pay sald ncte according to the terms . property as in its sole diacretion -1t may- deem necessary .or. advisable.
thereof and, when due, all taxes, aspessments and other charges levied againat B . . ; . N B
sald property; to keep-said property free. from . all. encumbrances having pre... . The grantor further agrees to comply with-all laws, ordinances, regulations,
cedence over, this trust deed; o complete all puildings in course of comstruction - covenants, conditions’ and restrictions affecting said.property; to gay all costs,
or hereafter - constructed on’ said g‘remlses within - six months. from the date fees nnd expenses. of thls trust, . includiag the cost of  title searcn, as’ well as
hereot or the date construction is hereafter commenced;:to repalr-und: restore - the other costs and expenses of -the’ trustee Incurred In connection with or
promptly ‘and in_good workmanlike manner any buliding or ‘improvement on in enrorcln‘g this obligation, and trustee’s and attorney’s fees actually incurred;
sald - property which may ‘be damaged or destroyed - an p:iy. when - due,” all -~ {o appear ia and defend any actlon or roceeding purporting to affect the secur-
. ocosts incurred therefor;: to - allow beneficlary ' ¢o . Inspect satd - property at - ail ity hereof or the rights:or ‘powers of:the beneficlury or trustee; and.to pay all
times durlng construction; to replace any work.or. materinls’ unsatisfactory. to ° costs and expenses, including cost of evidence of titte and attorney’s fees in-a
beneflciary- within fifteen: days after woitten notice from  beneficiary- of such reasonable. sum to be fixed by. the court, in:an such action or proceeding in
fact; not to remove . or. destroy “i bullding or Improvements now or hereafter - which the beneficiary or trustee may- appear an in any sult brought by bene.
constructed on - sald premises;: to keep all buildings and Improvements now or -°' ficiary to foreclose this-deed, and all said sums shall be secured by this trust
hercatter. erected upon aaid progerty in -good' repair Aud to. commit. or suffer dued. S ; : ; .
no waste of sald premisea; . to keep all bulldings, property -and - improvements . 4 o0
now. .or - hereafter- erected on said premises cont{nuoualy - fnsured - ageinst- loss - - - The beneficlary will furnish to the grantor. on writien request therefor an
by fire or.such other hazards ‘as the beneficiary may from time to time require; - - annual.statement’ of sccount but.shall not be cbligated or required to furnish
% a sum-pot-less than . the original principal ‘sum of -the note . or obligation any further statements of  account. B S . :
secured by thla trust deed, in a 1 ble to the bene- . PR . . L P
ficlary, and to deliver the original policy of -insurance’ fn correct form and with Ceo 1t I8 mutually agreed - that:

approved - loss  payable clause in.' favor “of the "beneficlary. attached : and with PR v : B . . g
o ald, pwy the principal place. of  business ‘of - thl;y heneficiary: at least “In. the evend .thnf: sgr);m)[)grtlon or_ all .of mlc{hgropeﬂ-)' .nhnll‘#:“t;::g

S
i ?rlor 1o the: offective date of any . such. policy ‘of - insurance. . If under the right of ori
o insurance is mot so-tendersd, the bensliclary: may in. its own the right to commence, prosccute in its own ‘mug:. appeer in (;’r delend any ?!v.;
wl

aaid poll
dlncrc%ncyobuln insurance -for. the: benefit of the.beneficiary, which' insurance tion or EI‘OCBthlgs. or-to make any p . |
Shalt he non-cancellable: by the’ grantor during the: full torm of .the poliey thus such taking and, it 3t s elects, to reguire that ali or apy portion of the money's .
obtained. . - - K ;. DD e > - I e  payable as for such taking, which.are in excess of the nmg_unt Te. -
: : pa

; e s ) quired to pay all r ble costs, expenses an s fees y pal
Thit for the purpose of. prosiding regularly for. the prompt payment of ‘a1l laxes, . OF incurred by:the 7"‘"“"’ tn such pr shall he paid to the beneficiary
assessments, and governmental - charges levled or assessed agalnst the sbove - deseribed pro- and- applied by-it first upon ary reasonable costs and exp and attorney’s
perty. snd - fnsurance, premium while the indebtedness secured hereby 18- in excess of "800 feca necesoarlly pald or incurred by ihe beneficiary In ‘auch proceedings, and. the
bf the lesser of the original purchase price paid by the grantor-at the time the loan wus balance . applied upan theklndcbtc ness sccur‘tled herehy; ”}‘\d the. granior. agrees, .’
i mado. or. the beneficlary’s original appruissd value'of the property at.the time the - lonn g" {ts own expense, to take “lfh actions and execute t?“c {nstruments es shall
e made, grantor- il pay 1o the beneflelary In. nddition” to the monthly payments of r"' . n fuch comp for, prompily. upon the bencticiary’s
-principul and interest payable under the terms of -the note ‘or” obligation secured. herchy equest. LT Tl et P
“on the: date nstallments on princlpel and interest are payable an amount equal to 1 /32" gl At sany. time and-from time to time nupon written requeat of the bene.
of the. taxer,; nsscssments; and other charges duc and pagable wlth respect to said property | ficiary; payment of Its fees and presentation ol"’ this deed nng the nots for: en.
within ‘each sueceeding 12 months and aise 1/38 of Lhe insussnce premium payable wlth ~ " dorsement (in case’of full reconveyance, for cancellation), without at{ecting. the
respect to safd property within each succeeding three years while this Trust' Deed is in iiability of any person for.the p of the indebted the trustee may (a):
effect aw_csi{mated and directed by: the bLeneflclary, Benetietary shall pay to the granter consent to the making of any map or plat of szid property; (b) joln in granting
interest on suid smounts at a rate not less than: the highest rate authorized to be patd any easement or creating and Testriction” thereon, (¢). join in any. subordinstion
iy banks on thelr open pusshook- necounts minus 3 /4 of 19. X such rate 15 less than - or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
497, tho 1ot of inlerest patd shall be 49. Interest shall he computed on the averaze ~ Without warranty, all or any part of the property. The Frsnue in any reconvey-
monthly bulance In the sccount and shall be pald quarterly to the granter by erediting - ance ma be described ‘ns: the. '‘person Of persons legally entitled thereto” and
to the escrow account the amount of the interest e, s I the recitsls therein of “any matters or Zacts  shall be- conclusive proot of the
S . RN : X i § truthfulness’ thereol, Trusiee's fees for any of the: services in -this paragraph:

L : g g S ¢ e : ehall be 85.00 . o
7 AVhils the ‘grantor is to pay any and all tuxes, nssessmients and other chorges Jeded . e e A A N :

o nesessed agadnst said - property, :of -any purt thereof, - before. the same hegin to hear cnntllﬁannAc: ':’drdmg;‘:“:ai‘;:"gﬂ i"r’c’;‘"tf;of‘:‘;ﬁ‘g’y rg"‘ﬁ&zg&tzﬂtaeneﬂﬂ::y ?u:!‘;:g the
interest and also to puy premiums on all insurance policles upon sald property, such pay< perty affected 1 this deed and of nﬁy pcrso’nn!yrn ort; l,,,.ﬂ{‘e’d thoroo Ed’rﬁi
ments are to be made, through the beneflelsey, a8 aforesald, The grantur hereby guthorizes grantor shall delault fn the payment-of sny ’ndfmgdnei, sécurcd hee"hn. "l
1he beneficlary. to pay any. and all faxes, asseesments and other. charges’ levled or. imposed ' ¢he performance of any agreement hereunder, grantor shall have the i ,’,,3’&,?
agalnst said property in the amounts as shown Ly the statements thereof” furnished by 1he: " yeet ‘all such rents, issues, royalties and pro'ﬂgn eamed prior to default as th y
collector -of such . taxes, assessaients. or other charges, and .to pay ihe Ineurance premiums . peeome due and pﬁynhlu 'vpon any default, by the grantor hereunder, the ben"
in the amounts shown on the statements submltted by the Insurance carrlers or thelr: rep. ficiary may at nny time without, notlee, either in person, by agent of by a r:
“rescntztives and to withdraw  the® sums which may:be required. from . the resenc. account, - - celver.to he appolnted by ‘o court, and without regard to {he adequacyyof an
it any. established for {hat purpose. The grantor. agreey in no event: to hold. the beneflclary aecurity tor the mdgbtcd)nn” hcreb'y gecured, enfer upon and tske posmession u’f
:responsiible” for. faflure to liate any insurance written or for tmy loss” or' damage Rrowing - sajd property, or any part thereof,"in Its own uame aug for or otherwise ocollect
iant of & defect in any Inwueance polies, and the: beneflelary hereby: 1s authorlzed, In the - . the. rents, lssues and profits, Including those past due "&nd ‘unpald, snd apply.
- oventiof anyloss, to compromise and setfle with any insurance company ond. to apply any the same; lesa costs and - expenses of operation and: coltection, Inc]ualnu TaAsOn-
Cosueh fnsurince recelpts upon the obligatlons stenred by this trust deed. In compating _the - able attorney’s fees, upon any indebtedness - secured hercby, and fn such order
amotint: of_ the Indelfedness: for payment and entlstretion dn full or. uponsale or other 7 ss the beneficiary may determine, !
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€. The enterlog upon and takipg possession of sald property, the oollection - nouncement at the time flxedegg the preceding postponcment, The truatee thall
of such rents, stues und profits or the proceeds of fire and othor ingurance pol. deliver to the purchaser his d o form na requi by law, conveylng the g‘m-
icles or compensation or awards for any taking or damsygo of the property, end perty 30 sold, but without ony covenant or warrent: v exproas or implied. The
the application or release thereof, as Joruul , shall not cure or walvo any de. = recitels fa tho deed of any matters or facts ahall be concluslve proof of the
fault or notice of default hereunder or invatidate soy act done pursueat to  truthfulness thereof, Any person, excluding the truatee but Includlng the grantor
such : notice, . and the benecficiary, mny purchase at the sale,

5. - The grantor shall notify beneficlary in wiitlng - of apy sale or con- 9. Whea the Trusteo sclls purssant to the powers provided hereln, the
tract for enle of  the above deecribed Pmporty eod furnish beneficlary on & -~ trustee shall anl tho procevds of tho trustco’s sale an followe: = (1) To
form supplled It with such personal informstion oonocmlng the ‘ purchaser as the expcoses “of “the sale Including  the compensstion of the (rustes, and a
would ordlnarily be required of a pew loan applicant and shall pay beneficlary  rezsonable charge by the atlorney, (2) To the obllgation accured by the
a service charge, . trust deed. (.‘S To -ull - persons “having. recorded . liens subsequent  to the

interests of the trustee in the trust decd as thelr joterests appear -fn the

6. Time {s of the essence of:thls Instrument and upon default by the  order of thelr priority, “f The surplus, It w{a to the grantor of the trust
grantor in payment of any indebtednesa sccured hereby or In performance of any  deed or ‘to his successor. in interest entltled such surplus,
agreement hercunder, the beneficiary may declare all sums secured . hereby im- -
mediately due and Pnyable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneticlary may from tlme to
and election to sell the trust property, which notice trustes shall cause to be time appoint 8 successor or successors 1o any trusteo named héreln, or to any
duly filed for record. Upon delivery of sald notice of default and elect]: sell, trustee Inted hereunder, Upon such appolutment and without con-
the beneficiary shall deposit with the trustec this trust deed. and all promissory. . veyance to the successor trustee, the latter shall be vested with all title, powers
notes -and documents evidencing expenditures secured hereby, whereupon ths. aud duties conferred upon uny trusteo herein named or appointed hercunder, Euch
trustees shall fix the time.snd place of sale and give notice thereof as then sucl ent and sub fon shall be made by written instrument executed
required by law. . . . : .. by -the beneficiary, containing reference to this trust deed apd Its place of

' ‘ ; record, which, when recorded in the office of the county clerk or recorder of the
. After defavlt ‘and any time . prior to’ five days.before the date pet county or counties in which the property is situated, shall be concluslve proo? of
by - the Trustee for- the Trustee’s sule, the grantor or - other person so proper appointment .of the successor trustee,

. privileged may  pay:the entire ‘amount then due under this trust. deed and :
the obligations secured thcrebK (including costs and expenses actuslly incurred 11 Trustee sccepts this trust when this deed, duly executed and acknow-
in - enforcing .the terms of ‘the obligation - and . trustee's nnd attorney's fees lzdged is .made a public record, s provided by law. The trustee Is not obligated
2ot exceeding . $50.00 each). other thun such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
uot then be due had no default occurred and thereby: cure the default. any action or proceeding in which the grantor, heneficiary or trustee shail be a

. party unless such action or proceeding Is brought by the - trustee.
-8, After the lapse of such time as may then be required by law following - R

the: recordation of sald notlee of defauit and KIVIing. of safd notice of sale, the 12. - This deed applles to, inuves to the benefit of, and binds all parties
trustee shall sell said property ‘at the time and place fixed by him in sald notlcs hereto, their heirs, legatees devisees, administrators, cxeculors, successors and
of sale, elther as a whole or in uegnute parcels, and in such order as he may. de. assigns, . The term ‘“beneficiery”  shall mean the holder and owner, Including '
termine, at public suction to the fghest bidder for cash, in lawful money of the Elcd ee, of tho note secured  herghy, whether or not named &s & beneficiary
Unfted Btates, paysble at tha time of. sale. Trustes mey postpone sale of all or ereitt, In construing this deed and whenever the context so requlres, the mas-
any portion of sald property by public announcement at such time and glm of cullne gender includes the faminine and/or neuter, and the singulur number. fn.
sale and from:time to time thereafter may postpone the sple by . public: an. cludes the plural. . . :

IN WITNESS WHEREOF, said” grantor haé héreunto set his hand and éeal the day and year first above written;

o ‘ ) . B o

: - RS CAAY LR (SEAD)
o S : : : @mjmw (5( Mﬂ@m«/ _.{SEAL)

STATE OF OREGON } :
Cognly of Klamath 8S. . ) . ’ . : :

THIS IS TO CERTIFY that °’f. this. day of April i 19 77 before me, the undersigned, a
Notary -Publie- in. and for said county . and ‘state, personally ' appeared the within named | : .

£1

LUCIEN-B. WILSON AND BARBARA TI,. WIL SON.,...Husband _and Wife e
to ‘me: personally known 1o be the idential individual S named in and who executed the foregoing instrument’ and acknowledged 1o me ‘that
. . PN T “ ‘e . L ?

.Lthey: ocuted ,t%éhamue freoly ‘and volunlarily for the uses and purposes therein expressed.
9 LT A ST i p Lo A : e ‘
LV;ﬂd“.ERE’AOF, 1:have hereunto ‘'set my hand and affixed ‘my ‘notarial seal the day and year last above writtan.:
i ' - Notary Public for Oregon. . . -~ T

» My commission "“““Wvé/’ﬁ

AR S

T ¢, o
Loan Novum

~ TRUST DEED

STATE OF OREGON =
County of Klamath =~ { 55

I certify that the  within - instrument

was received for record on.the
: day of APRIL - = ' 1977
(DON'T UsE THIS - at 9538 o'clock: . AM., and recorded
i SPACE; RESERVED . 27069
g FOR  RECORDING -on page i { X272

- Grantor s LABEL N COUN. ; Record-of Mortgages of said County.
TO : TIES ' WHERE : )

, FIRST FEDERAL SAVINGS & - S e , Witness ‘my hand and seal of County
LOANASSOCIATION = | .. o affixed. T
S : Baneficiary AT oy .

After’ Recording Return Tox . Y : . Wit MILNE . L
FIRST FEDERAL" SAVINGS G L L . Sounly Clerk
+.-540 Main- St S S ; . ’
Klamath Falls, Oregon

.

-:Deputy

CUFEE S 6,00

REQUEST FOR FULL RECONVEYANCE
To bo msed only when obligations have boon ’p‘nld.

T0:. William Ganong..——, Truston' L e S
The underslgnod i3 the legal owner and holder of all indebtedn d by the foregoing frust deed. ~All swas secured by said trust deed.
have beon fully paid and satisfled.” You hereby are direcled, on payment fo you of any sums owing to you under the tarms of said trust deed or
pursuent fo siatute, to cancel all evidences of indebtedness secured by sald trust deed (which cre deliverad to you herewith togother with said
trust deed) amd 1o reconvey, without' warranty, 16 the partles designated by the terms of said trust deed the estate now held by you.under the
same. e D T L : : o o :

. First Federdl Savings and Loan Assﬁ;éicxﬁon, Beneﬁb;iary

by. l




