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| “NOTE AND MORTGAGE Yo' Page  7<84
THE MORTGAGOR, - . RALPH CAMPBELL AND MARGIE CAMPBELL, HUIBAND AND WIFE

mortgages to the STATE OF OREGON, repreéented and acting by the Dﬂr'er.'!or of Veterans' Affairs, pursuant to ORS 407.030, ihe follow-
ing described real property located in the Stote oi Oregon and County of . Klamath . :

PARCEL 1

Government Lots 2 and 7, Section_zl,,Township 36 South, Range 7 East of the Willamette
Meridian. ‘ .

PARCEL 2

Those parts of Lots 1 and 8, Section 4, Township 36 South, Rari/ge 7. East of the
Willamette Meridian, lying West of the right of way of Southern Pacific Railroad and
‘South of the right of way of the public road built by the Indian Agency along the North
boundary. of said Lot l.: : :

together with the:t ts, heridit ts. rights, privileges, anil appurtenances including roads and ed in tion
with - the - premises; -electric wiring and .fixtures; furnace and heating. system, water heaters, fuel storage receptacles;’ plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, .linoleums and floor
coverings, built-In  stoves, ovens, electric. sinks, air conditioners, refrigerators, freezers, ‘dishwashers; and all fixtures now or hereafter
{nstalled in or.on the premises; and any shrubbery, flora, or timber now growing .or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby. declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:: e - R . .

‘to secure the payinént of Eighty-eight thousand:and no/IOC - ~ e Do]]ars‘

). and interest thereon, evidenced by the following promlésory note: ...’

Eighty;e'ight thousand ‘and 'no/100-m=mm==mmmux

1 promise to pay. to the STATE OF OREGON ..

pontars ($88..000.00zm=mmmny witﬁ‘@te;est from the date of

. initial disbursement by the State of Oregon, at the rate of ...5..9 - percent per 2 Y 'unm ‘such time as a .
" different interest rate is established pursuant to:.ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director.of Veterans' Affairs in Salem, Oregon, as follows: : . ‘

6610715 00========~01 or petore ..MaXCh.1s 1978=m2= i 46071200
ANW’AT-T:V : thercafter, plus .." the ad valorem taxes for each

successive  year on tffe prerﬁisés described’ in ‘the mortgage, and continuing-until the £ull" amount of the principal, interest

anld qdv;mces shall be fully ‘paid, such payments to be applied first as interest on the unpald balance, the remainder on the
_“principal. T - y AR 3 e .
The due, date of the last payment shall be on or befors _Margch. 1{‘ 2012

- In the event obf transter of ownership of the premises or any part therébf. Iwill cént'lnue to be Héble for payment and
the balance shall draw interest as prescribed by ORS 407.070 grom‘dage of ‘such ‘transfer. g : : [ g

. This ‘note is‘securéd by a mortgage, the terms of which are mﬂde_a_ part- hereof,

‘v'?Da‘ted m:" Klamath Falls, Oregom = . . /f’W 2/
: T T Ralbh Campdell

.ADELL 26,

T}ie'}nortgégor or subseqiiexit owner i’nay pay: all or any pan_o! thé ldén at any time wlthoﬁt penalt&. i

The mortgagor. coyvenants that he owns the }:remises in fee simple, has g&od .right [to rnortgége game, that the ;premises. are’ free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
qovenant shall not be extinguished by foreclosure,.but shall run with the land, ; g L S

MOR’I‘GACQR‘WR’_I‘!ER ‘CO‘VENANTS AND AGREES:
1..To pay all debts and moneys secured hereby; o e PR L
" 2. Not to permit the:buildings’ io  become vacant or. ted: not to permit the removal or ¢ lish t of any or im-
provements now or- hereafter: existing; to keep same in good re¥air: to. complete. all construction within.a reasonable time  in
accordance with any. ag’reement‘ made. between the parties hereto; " o0 : G i . T

. Not to _pcm\i! thie“cu‘tting‘ or removal of any timber ekcept for his,oWn’c\lonﬁesUckdse';*no‘t vtob cb_mmu or suffer any waste;
Not' to pefmlt‘_me use;of the premises for any thgctiénablg' or u»nlqwrulv purpose:’ e o e RN W F : el
Not' to permit any tax, assessm‘entr,» Hen, ‘or encumbrance to- exist at any. time: R . PR 3 : A
Mortgagee is authorized ‘t0‘pny all real.property taxes assessed agamit the prémises and add same to the’ principal, each of the ;
advances to bear interest as provided In the note; . ©0 0. o el TR T . e e e :
T Tevers all buildings unceasingly insured during the term ' of the mortgage, ‘against Joss by firé and such other hazards in such
cumpang' or compaxﬁes and in gtlx}::h an amount zgz shall be satisfactor{ to the mortgagee; to deposit with the mortgngee all such
policies “with receipts showing payment in-full of -all premiums; all such insurance shall ‘be made payable. to the mortgagee;

“insurance shall be kept in force by the mortgagor in case of foreclosure until 1-14g period o_i‘redempuvan expires; i R




8, Mortgagee ‘shall be entitled to all tion and d received under right of eminent domain, or for any security volun-
tarily released, same,to be applied upon the indebtedness; e : .

0. Not to lease or-rent the premises, ‘or any- part of sﬁme. wlthdut written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a !rénstex‘ o! ownership of the premises or any part or interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser ‘shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage skiall ‘remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or .in part and -all -expenditures

made in so doing including the employment of an zmox'nei'l to secure compliance with the terms of the mortgage or the note shall

i draw interest at the rate rrovided In the note and all suci expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by thls mortgage. .

Default in any of the covenants or agreements herein contained or the expenditure of any goruon of the loan for gux‘poscs
other than those specified in.the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to . foreclosure. . )

The ‘fallure of the mortgagee to exercise any options herein set forth will not constitute ‘a watver of any right arising from-a
breach -of the covenants. : !

In case foreclosure is commenced, the mortgagor shill be liable for the cost of a title search, attorney fees, and all other costs
incurred ‘in connection  with such foreclosure.

"Upon the breach of ani"" covenant of the mortgage, the nortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, iess. reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect. same. ST . Lo .

The covenants and agreements herein shall extend to and Ee binding upon the ‘heirs, execmors, rators, 5 and
assigns of the respective parties hereto, 4 . . P :

It is distinctly understood ‘and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 - to - 407,210 ‘and -any subsequent amendments  thereto and- to "all rules and -regulations which have been
f{ssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The mascult shall be d d.to include the feminine, and the singularvthe_plural where stuch connotations are

applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals thlsdé day ot April : 19...47

- ﬁ O/W [%M;/J/ . | : (Seal)
.- ’Ralph Cgmpbell
(7?7//0//&,‘/'/24\;» Aa,«éé(/ (Seal) -
'*L/%cg ie” 'Cam'ﬁbell
i : : ‘ (Seal)-S?7 C

Son

© ACKNOWLEDGMENT

| STATE OF OREGON,

. " ‘- . : ‘ss,
County of : Klamath‘_v : }

“ Before me, a Notary Pablic, bel‘éqgélly appeared the within named Ra 1ph (’ampbell

and. Mar_q J-e Campbell his wife, and acknow)édged the loregolng‘lnstrrument to be his.. v‘oluntary’ -

St act and déed.' § [

. WITNESS By hanﬂ anﬁ officlal seal the day and year last above written. .- -
: v : TR

Kaxhag B print

Notary Public for Oregon-

V . My Commission ‘expires 6/13/80 ‘ :

" MORTGAGE Sy
: CXBXMB4679.

e ’1‘6 Départment of Vé!eraﬁs; Atfafrs s

FROM:

STATE OF.OREGON.  : - o = o } G

‘...County. of L KLAMATH

I certify that the within was received and duly. recorded by me in KLAVATH County Records, Book. of Mortgages, '

: ,q'ogM‘77",Paéezos3f ' °',, the. 26th dy of ABRIL 1977, WMLD MIINE KLAMATH oy County

..‘“ «& A / /)% :/{\/ ’l‘)eputy. i

et APRIL 265D AT it s oock B30 A
Co;xnty“ Glerk o ’ By Q% < /m&
E

£$:6,00:

o . After recording return tor. i el RN
" DEPARTMENT OF VETERANS' ‘AFFAIRS .0 7w PO *
i " Genéral Services Building: : . . ;
K ”', Salem, Oregon 97310 :
7 Form Led” (Rev, 591 < g

prssrmessy




