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- against ‘the: clalms of all- persons whomsoever, .-

“costs Incurred therefor; “to allow - beneficiary. to - Inspect s

,;ecured by this trust deed, in a
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THIS TRUST DEED, made this 218t day of ... . . .

DEED.

ARNQLD...I{....J,OHNSTQN‘.Aandv.MARCY. K. JOHNSTON,. husbaﬁd, and.wife. .. .. ...

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath F

under tha laws of the United States, as beneficiary;

WITNESSETH:

Tho grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of ‘s

in Klamath' County, Oregon, described as:

Lot 714 in Block 129 of MILLS ADDITION to the City of Kliamatih Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Gregon. . R P

which said described real property is not currently used for agriculfurél, timber or. grazing purposes,

“togather with all and singular. the sppurtenances, fenements, hereditaments, 'rents, issues, profits, water rights, easements or privileges now' or
hereafter belonging to, derived from or in - anywise apperlaining to ‘the sbove described’ premises,” and sl plumbing, . lighting, " heating, - venti-
lating, air-conditioning, ‘refrigerating, - watering -and irfigation apparatus, equipment and- fixtures, together with oll awnings, venetian blinds, floor
covering in place  such as: wall-to-wall carpetingand linoleum, shades and.built:in appliances now or hercafter: installed in or. used in connection

with' the above: described : premises, including "all intarost thersin’ which the grantor has or.may bﬁWﬁ'ﬁ v} §m
} xRS“" D

performance” of .each. ¢greement. of the grantor herein.contained and the payment of the sum’ of BOEL

($.20.,.700.00 )" Dollars, with interest  thereon’ according to the teims: of e promissory -note of “even date herewiih,. payable to  the

~beneficiary or order ang ‘made by the granter, princi_;:al and interest. being -payable in’ monthly installments of $..3.66.« 85

JMay 2 : 19

=" 'This trust deed ‘nh‘u further secure the payment of such additional monc}. !

ter by the beneticlary to the grantor or others

':having an-interest in’ the above described J;ropert , 88 may be evidenced by a
‘note .or notes. -1t the Indebtedness secure

bg this trust deed is evidenced by
edit

more -than' one note, the beneticlury. may credit : payments  recelved by it upon

any:of said notes or part of any' payment on one note and part: on another, ..

a3’ the: beneliclary ‘moy ‘elect. . el L )
.. The grantor hereby covenants to'and with the trustee and the benetlclary
herein that' the said ' premises’ and property conveyed by this' trust deed are
free . and - clear of.all _encumbrances..and . that the grantor will and his helrs,

snd - defend. his sald title thersto-

The Srnumr covenants and. agrees to pay sald note sccording to the terms
thereof and, when due, all taxes, assessments and other chargea levied against
sald property; to keep sald property free from .all encumbrances - having Ere-
cedence over: this trust deed; to complete all bulldings In' course-of construction
or hercafter’ constructed on sald- premises within'six months from the 'date
hercof or the date construction le hereafter commenced; to repair and restore

promptly . and . in - good - workmaniike - manner -any  building or improvement. on -

sald - property - which may. be - damaged -or- destroyed an p\:,y, when “due, - ‘all
ald property at all

times during construction; to replace any work or materials unsatisfactory to
beneficlary - within fifteen days after written notice from. beneflciary of such
fact; not to remove or destroy MK bullding or improvements now or hereafter
constructed on said premises; to keep all: buildings and -Improvements now or
hereafter erected upon cald property in. good repair and -to commit or auffer
no waste of sald premices; to keep all buildings, property and improvements
now - or.hereafter. erecied on sald ‘premises - continuously. - insured . against - loss
by firo.or such other hazards as the beneficlary may.from time to.time require,
fn a sum not less than the original principal sum of the note or «;l"lllggtlon
or “the "bene.

, and to dellver®the original policy of insuranse in correct form and with
approved ‘loss' payable clause In favor of the beneflelary attached  and with
remium ' pald, to the Krlncl al place of : business. of the beneficiary at - least
fmeen days prior to" the effective.date of -any such policy of insarance.- If:

said policy of ‘insurance is not so tendered, the ' beneticl may fn lts own
dlscrelzg)ncyobtaln insurance for:the . benefit of the beneﬂcl:g, which - insurance

shall be pon-cancellable by the grantor during the full term ‘of the policy thus

obtained. :

That - for " the. purpose . of - prosiding reﬁulirly for iho'pfumpt payment “of alt taxes, .

sessments, and governinental charges levied or assessed. agalnst the above. deseribed pro-

‘pcrty and insusance. premium while the indebtedness sccured ereby iz In excess of 809,

of the lesser of the original purchase prica pald by;the grantor at the time the loan was
made or. the beneflelary’s . original -appratsal value of the property st the tima the loan

... commencing

~
acquisition of the property by the beneficiary after default, any balance remaining in the
reserve account shall - be .credited to. the .indebtedness, If any’ anthorized: reserve account
for taxes, i I and other _charges i3 not sufficient”at. any
time for the payment of such charges as they become dus; the' grantor shall. pay  the
deffcit to the beneficlary upon demand, and ¥ not paid within ten days after such demand,
the beneficlary . may st Its option-add" the amount of suck defleit to the principsl. of the
obligation secured hereby, ] ! ) . E : ' -

Should the grantor fail to keep an 6! the foregolng eovunnhts. then the
beneticiary. may at Its option carry out the same, and &1l {ta expenditures there-

“for-shall draw interest at the rate specified in the note, shall be repayable by

the grantor on demand and shall be secured by'the llen of this truet deed, In
this connectlon, the beneficiary shall have the right in its discretlon to cowmplete
any improvements made on said premises and also to make such repalrs ‘to said

- property ‘s in its sols discretion 1t may deem necessary or advisable,’.

terd Thc'f;mnbor 'rurthe‘r agrcen to comply with all laws, ordinances, rcgﬁlut!oné.'
covenants, conditions and restrictions affecting said property; to gny all "costa, '
N

fees and expenses of this trust, including ‘the cost of title search, as ‘well as

. the other costs and expensca of the trustes [ncurred in connection with: or

in enforcing this: obligation, and trustee's and attorney’s fees actually incurred;
to appear in"and defend any action or proceeding purporting fo affect the secur.

g ity hereof or the rights or ‘powera. of - the beneficiary or trusteé: and to pay all

W

costs and expenses, including: cost of evidence of title: and attorney's fees fn a
reasonable . sum to be fixed by the .court, in any such. action or proceeding In
which - the -beneficiary-or. trustce may appear and in ‘any suit.brought by. bene.
ﬂclgryvt,o foreclose this deed, and all sald sums shali be:secured by this trust
eed,” ; S

-The Bcheﬂclary will furnish to the grantor on written request therefor an

annual atatement ‘of account but- shall not be obligated or required to furnish .

any further statements of account,
It 15 ‘mutually agreed thati. .0,

1.-In the event that any portion or. all of said ‘propert‘ shall be ‘taken
under the right of eminent domain or condemnation, the beneficiary shall' have

* the right to commence, prosecute in its own name, appear l{x xor defend any ac.
n

tion or amcecdlngn, or to make any
such tal

payable as compensation for such taking, which are In excess of the amount re.
quired to Snyknll reasonable costs, expenses and attorney’s foes necessarily pald
or incurred by the grantor in such proceedings, shail be paid to the beneflciary
and. applied by It first upon any: reasonable costs. and expeneen and attorney’s
fees necessarily pald or incurred by the beneficlary In such proceedings, and the

"balance applivd ‘upon the Indebtedness. secured hereby; and.the grantor agrees,

-way: mude,  grantor - will pay to the beneficlary In addition. to  the monthly of

principal - and -Interest payable under the terms.of the note. or obligntion secured. herchy
on the dute installments on principal and Interest are payable an amount equsl-to 1 /12

. of the taxes, assessments, and other charges due and payable with respect to said property
-within each succeeding 12 months and also' 1/36 of the insurance premium payable with

respeet “to safd’ property within ‘each- succeeding three ‘yesis while this Trust. Deed is In

' .. effect as-estimated und directed by the beneficlary. Beneficlary shall pay to.the grantor

Interest on snid amounts” at A" rate not less than the highest rate authorized to be paild
by banks op thelr open passbook accounts minus 3 /4 of 195 If such rate is less.than
407, the rote of interest pald shall be 40, Intercst shall be computed on” the - average

monthly balance in. the wecount and ‘shall be paid ‘quarterly. to. the grantor by erediting
" to the escrow account the amount of the interest due, '~ Tk : :

\While the grantor Is to pay any and all taxes, assessments and other charges. levied
or - nesessed against sald property, or amy part thereof, before the same begin to bear
interest and dlso to:pay. premiums on- all insurance policles upon sald property, such pay~
ments are to be made through the benclelary, ‘as aforesald.. The grantor hereby authorizes
the beneflclary to pay any and all -taxes,” nssessmenis and other charges lesled or imposed
against sold property In the amounts ue shown by:the statements thereof furnlshed by the
collecior. of such taxes, assessnents or other chrrges, and fo pay the . insurance premiums
in tho amounts shown on. the statements submitted by the insurance carriers or their rep-
resentailves and to withdraw tho sums which may be required from-the'reserve sccount,
it uny, estalMshed for that purpose, The granter agrees-in no event-to hold the bemeficiary
responsiitle. for - fallure to: have any Insurance written or for anyloss or damage growing

Coout af n defeet’ In mny fsorance poliey,.and the beneficlary hereby 1s authorized, in. the

event of any loss, o compronidse. and setle with any insurance: company and. to apply “any
sueh- Insurance recelpts upon the obligations seeured by this trust deed, In computing the

.- amount of. the: indeltedness” for payment and satisfuctfon fn- full “or upon sale’ or other

o
. request,

- at its own expense, to .tnke su}(l:h actions and execute such instruments as shall
n g such

y _ prompily- upon the beneficiary’s

2. At any’ tlme ni;d fréymﬂume to Lime upon written: request of ihe bene.

. ﬂci:\ry, psyinent.of its fees and presentation of this deed and the note for. en.

dorsement:in case of full reconveyanece, for canceliation), without affecting the

:liability of any person for the payment of the Indebtedness, the trustec may (a).

consent to.the making of eny map or plat of suid propertys:(b) joln In granting
any easement or creating and restriction thereon, (c): join in any subordinstion
or-other agreement affecting this deed or the llen or charge hereo i (d) reconvey,
without warranty, all or any part of the property, The grant2e in any-reconvey.
anco may be. described as the “person. or persons legally entitied thereto” end
the recitals therein of any matters or facts shall be concluslve proof of the
t;’u%fgln:guoothercu{.vTrnstcc‘n fees 'for any. of the scrvices in this paragraph
shall be $5.00, w0 ’ SR

. . As Addmbnnl necixrlty, granter hereby assigns to benetlc!a}y during the
continunnce of these trusts aif rents,” Issues, royealties -and profits of tho[}vrow,
ntil

perty-affected by this deed and of any personal property located thereon.
grantor shall- defauit In: the pay of - any # L 4

cured herehy or-in

B v
the performance of any:sgreement hereunder, grantor shail have the right to ool '

lect all such rents, issues, royaltiesand profits enrned prior to default as they
hecome ‘due.and payable. Upon any default by the grantor hereunder, the bene-

ficlary may. at' any time without notice, elther in persos, by agent or by & re- '

ceiver. to_be appointed by - a court, and without regard to. the sdequacy of any
security for the indebtedness , nd take possesalon of
snld property,cor any- part: thereof, ‘in:its own name sue for or. otherwise cottect

- thy sents, {ssues and ‘profits, including those pest due and unpald, ‘and apply

the same, less costs and expenscs of operation and collection, Including reason.

able -atiorney’s fees, upon any indebtednens . secured hereby, and fn such order 3

. . e 0

3] l.hz; benellclary . may “determine, )

i
C

e
-
-

", between

v a5 grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a . corporation organized and. existing

ale, the property

PR HUNDRED |
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or. with °
ing and, if it so elects, to require that all or any portion of the money's




4. The enterlng upon and teking possession of eald property, tho collection
of such rents, 1ssuea and profits or the proceeds of firo and othor lnsurance pol-
icles or wmrcnmtlon or awards for u.nd taking or damage of the property, and
the application or release thercof, as aforceaid, nhall not cure or wnive suy de.
:a:;ll orunn!lce of defaull hereunder or fuvalidate sny sct. done pursusnt to

notice. : .

5, The grantor shall notify beneficlary o writiug of apy snle or con:
tract. for sale of the above described fropercy &nd fumish benoficlary on &
foru lup&llad it with such - personal {nformation conmoerning the purchaser. as
would orainarily be required of n new loan appllcant and shall pay. benefloiary
a service charge.

! 6. Time is of the essence of this [nstrument and upon defavit by the
grantor in ?‘nymcnb of any indebtedness secured hercby or In performance of any
agrecement hercunder, the beneflciary may. declare ull -sums gecured herehy im.
medmtel{ due and Payable by dellvery to the trustee of written notlce ol defauit
and -election to mell the trust property, which motico trustee shall cause to be
duly filed for record. Upon del
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes  and documents -evidencing .expenditures “secured hereby, whereupos the

 trustees shall fix .the time and place of sale and . give notlce:thercof as then.

required by law.

7. After default .and ~any time . prior to" flve days before the date set
by ihe 'Trustee for the Trustee's sale, the .grantor or other person so
'frlvnv ed - may. pay the entlre amount then due under this trust deed and

he obligations’jecured thereby (Including costs and expepses actually incurred
in ‘enforcing the terms of the obligation and trustee's and -attorney’s ' fees
not exceeding $50.00 eech). other. than -such ‘portion of the princlpal as would
not then be due had no default occurred and thereby cure the default,

o 8. After the lapse of such tlme as may then b required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
‘trustee shall seli said property at the time and place fixed by him In sald notice
of sale, either as a whole or {n separate parceis, and Jo such order as he may do.

termine, at public auctlon to the highest bidder for cash, io lawful money of the-

United States, pavable at the time of. sale, Trustes may postpons sale of all or
ony portion of sald property by pubilc'announcement af such time and place of
sale and from time to time thereafter may postpone the .sale by public an.

IN WITNESS WHEREOF, scid grantor has hereunto set his hand and seal the d

STATE OF, OREGON ). .- .~ . ...
County of Klemath . L8

lvery of sajd notice of default and election to sell, .

uouacement at the time fixed onj the preceding pmonemmn The trusted ochall
deliver to the purchaser his deed Iz form as requf by law, oconveylng the
perty 5o sold, but without any covenant or warrauty,” exproes or lropiled. The
recitals fn.the deed of any matters or facts shall be' conclusize proct of the
truthfulnecss thereof. Any person, excluding the trustee but fucluding the grantor
and ths beneficlary, may purchasc ot the sale, B . .

9. When the. Trusteo sells pursusnt to the powers provided horeln, the
trustee shail afpl the - proceods of - the trustec's snle as follows: (1) To
the expenses of the. sale focluding the compensation of the trustee, and &
reasonable charge by the attorney., (2) To the obilgatlon secured -by the
trust deed. (8) To all persons having recorded lens subsequent to ‘the
interests of the trustee fn- the trust deed 8s thelr Interests appear in the
order of their prority. (§) The surplus, if rm{(,J to the grontor of .the trust
deed or to his successor In Interest entitied such  surplus,

10, For any renson permitted by . Iaw, the beneficlary may from time to
tlme appolnt a successor or successora ‘to auy trustee named hereln, or to any
successor trustce appointed hereunder. Upon such appointment and without con.
veyance to the successor trustee, the Jatter shall be vested with ail title, powers
and duties conferred upen 2oy trustee herein named or appolnted hereuader, Each
such appointment and substifution shall be made by written instrumert executed
by the beneticlary, contslning reference to this trust: deed - and [ts plaoce of
record, which, when recorded in the office of the county clerk or recorder of the
county, or counties in which tho property is situated, shall be concluslve proot of
pruper appointment . of the. successor trustee, . .

: 1. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law, The trustee is not obligated
to notify any party hereto of pending sale. under any other deed of trust or of
uny action or proceeding In which the grantor, beneflclary or trustee shall be a
prrty unless such sction or proceeding fs brought by the trustee. -

12. - Thia deed applics to, inures to . the henefit of, and binds all partles
hereto, - their heirs, Jegatees devisees, adminisirators, exccutors, . successors and
assigna. The term - “beneficiary’ shall. mesn the holder and owner, including
Ek&d;;ec, of the note sccured herehy, whether or not named- as a beneficiary
crein, In construing this deed and whenever the context sa requires, the mna.
culine gender includes the feminine and/or neuter, and the singular number in.
cludes the plumal,

ear first.above written.

...(SEAL)

. THIS 15 TO CEHTIEY thal on,mm_.@_/_'@éday of.
Nol&rx?h@ﬁ‘c id{df:f for.'sald county and" stat

APT"i 1 : : | 19
" personally appeared . the within “named i

(a3 - . . B N N

" NSTON-and- MARCY-XK —JOHNSTOMN,~-husband-and-wife

‘77 béfore me, the undorsigned, a

] ;;ersgn@g’_igﬁ?a?. .t'a‘lle the identical individucB . named in’ and who exacufed the foreqoing’ Instrument. and acknewledged yto‘mé that

ecute\g,,thé.usaxbs ’frekely: and: voluntarily for the uses ‘and purposes therein éxp;essed,

otarial - seal the day and year last above written.

@/Mma p4

No‘ei‘y Public for Oregon

My commission oxpires: j':- /6/—-/ O

~ TRUST DEED

Grantor - LABEL

EERNETIE SRR, /o RERRERR
"FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION .
- - "...". Beneficiary

Alter. Recording Retumm Tor = &, © 1.
" FIRST FEDERAL SAVINGS

v 540 ‘Main St

Klamath Falls, Oregon -

" (DON'T USE THIS
SPACE: RESERVED
FOR RECORDING

TIES . WHERE
USED.)

'STATE OF OREGON |
County ‘of Klamath : { S

[ certify that the within. instrument
wds received for record on the . 46tl

“day of APRIL 19..77
atll344.  o'clock . “AM., and recorded
in book . M77 " on page...7088
Record of Mortgages of said County.

IN COUN-.

Witness my hand and seal of County
affixed. : ] i

Wi, D, MILNE

: County. Cl;rl‘cm
L

FEE' § 6,00

»

REQUEST FOR FULL RECONVEYANCE -

TO; William ' Ganong~m . Trustes

To be used oﬂy when obligations huvo‘"!.:oen:‘p‘u'ld..

.The undersigned is the legal owner and holder of all indebiedneas secured by the fore;yoinq frust déed. All sums secﬁred by said trust deed

have besn fully pald and satislied. - You hereby are direcied, on payment fo you of any sums owing to'you under the torms of said trust deed or -

. pursuant o statute, to cancel all evidences of indebtedness secursd by sald trust deed (which are delivered to you herewithtogether ‘with said
trust. deed) arid fo reconvey, without warranty, to the pariies designated by the terms of said. trust deed the estate.now held by you undor the

same.

by

First Federal Savings cmdLocm Aséocicxtion, Béneﬂci{dry

-

S

Tors




