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, _TRUST Dmﬁ/aﬁ, ‘ A

THIS TRUST DEED, made this... 218t .. day of ...

“LaNell Lee Jackson . . . .. ..c...ilicoicie .
e o William L, Sisemore.. pereegbanons e e
and ...°. .Melvin W, Ostrom and Edna. M..QOstrom, husband. and wife
: WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath ... . .. County, Oregon, described as: . )
A tract of land situated in the SWESWA of Section 34, Township 355., Range 7 E.W.M.,
“Klamath County, Oregon, more particularly described as follows: Beginning at an iron pin
located South 1° 29' E, a distance of 1320.4 feet fram the West one quarter corner of
Section 34, Township 35 South, Range 7 E.W.M., said.one quarter corner being monumented
by.a 1 inch iron pipe 3 feet long, and said beginning point being on'the East boundary
line of the State Highway; thence E, along the North line of the SWh SWE of said Section,
Township and Range, a distance of 405 feet, to an iron pin; thence South 225 feet to-an

a0 o
U89,

., 19772, between

, as Grantor,

., as Trustee,
, as Beneficiary,

iron pin; thence Westi 366,6 feet to the Fast boundary of the State Highway to an iron
pin; thence North 9° 45' West along said E, boundary of said highway a distance of 228

feet, more 'or less, to the Point' of Beginning.

EXCEPTING road right of way along the South Boundary thereof.

together with all and singular the ¢ ts, heredit

ts and appurtenancés and. all other rights thereunto belonging_‘ér in anywise

now_or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached fo-or used in connec-

tion:with said real estate, -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and. payment of the

sum ot 3¥Three_thousand  five hundred.and.no/100sistes

Dollars, with interest

thereon according to the terms of a promissory note of even date

herewith, payable to beneliciacy or order. and 'made by grantor, the

‘linal payment of principal and interest hereof, if not sooner paid, to be due and payable April 27 1978 ..

. The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ot said note
becomes due and payable. In the event. the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or - alienated by. the grantor without first having obtained. the wriiten consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates . expressed therein, or

. herein, shall become immediately due and payable. M
" The chove describsd real property is not currently used for ‘agri

I, timber or grazing purposes,

- To protect the security of this trust dé_[z , grantor agrees:.

(a) consent to the making ol any map or plat of said property} (b) join in
e ! h

1. To protect, preserve and maintain said property. in di
‘any - buildi .

and repair; ‘not - fo: remove or di h-any or img thereon; ~

not to commit or permit any waste ol said property. .
2, To complete or restore promptly and in good and workmanlike

: manner, any building or improvement which ‘may be constructed, damaged or
destroyed thereon, and pay when due ‘all costs incurred therefor. .
%3, To comply with_all laws, i i

; T , - condi-
ns and’ restrictions alfecting suid property; if .the beneliciary so requests, to
cLjein in ing s 1 pursuant to, the: Unilorm Commer-

cial Code as _the beneficiary may require and to’ pay-for liling same in ithe
2. propet:. public* oftice_or. offices, as well as the cost of all lien searches made

by liling - oflicers-or’. searching ' agencies ‘as may. be deemed desirable by "the "

beneticiary, .. . RO Vi g

DR 4. To  provide and ’ continuously 'maintain insurance on the . buildings
now . or. herealter erected ‘'on the said premises against loss or damage by fire
< and:such. other -hazards as the beneliciary may_ lrom time to time-require,. in
.an ‘amount "'not. less thin §. y written in

B i ble to’ the beneliciary, with loss f ble to the latter; all

. policics ot insurance shall be delivered to the beneliciary “ax soon’ as insured;

-if tho grantor shall lail*lor any reason to:procute any such® insurance and_ to
deliver. said: policies to- the beneliciary at least ‘lilteen days prior to the cxpira-

tion ;of’ any policy of. insurance now or - herealter' placed on-said buildings, .

the benéliciary ~may procure. the “same  at - frantor's - expense. The amount

collected under any’ lire or other insurance policy may'be -applied by heneli-
- ciary upon any indebledness secured hereby ‘and in such order as beneficiary
rnay . determine, or at option of bencliciary: the entire amount so collected, or

any part, thereof,. may be. released to_ grantor. Such application or relcase shall
. not cure or waive any delault or notice of default hereunder or invalidate any
_act done pursuant lo such notice. : ¢

5, To' keep said -premises free” Irom construction llens and fo-pay- all .

{axes, assessments-and other charges that may be levied or ‘assessed upon or
- against -said  properly -before .any part ol such taxes, assessments and other
charges become past due or delinquent and. promptly deliver receipts therefor

* to- beneficiary; should .the grantor:lail fo make payment of any taxes, ussess-:

ments, insurance . premiurns, liens or. other charfes payable Ly grantor, either
by direct payment or_ by providing beneliciary ‘with funds with which . to
make .such.. payment, - beneliciary . may, .at ‘its option, make payment thereof,
and the amount so paid,”with inferest at the rate set forth'in the note secured
" heréby, together with the obligations described in paragraphs 6 and_ 7 of this
trust deed, shall be added o and become:a part ot the debt secured by this
trust. deed, .without. waiver. of ‘any  rights_arising from breach of any . of the
‘cavenants hercof and for such’ payrments, wth interest ns aforesaid, the prop-
erty “hercinbefore described,” as well as: the grantor, shall. be bound to. the

sarne exfent that  they .are bound for: the, pnyn}_enl'ol the : oblifation - herein -

described, and all. such - pay ts shall be due and payable with-

¥
out nolice, and. the notipayment thereof shall, at t!}e‘;oprion of the beneliciary,
le 'and |

y due and. pay

render &all sums secured by this: trust deed
constitute a_breach ol this trust deed. .

6.:To. pay, all costs, {ees and expenses of this trust incll;ding the cost

of title search as' well as: the ‘other.costs and ‘expenses of the trustee incurred
in ‘eonnection ‘with or in enforcing this obligation and frustes’s and attorney's
fees actually incurred.

7. To. appear ‘i

- action. or_proceeding in which the beneliciary or-frustee may appear, including
any’ suit' for ihe foreclosure oi. this deed, to- pay_all ‘costs and expenscs, in-
cluding ‘evidencd ol title nnd the beneliciary’s or’ trustee’s atforney’s fees; the

. amount ‘ol attorney's lees mentioned in:this paragraph 7. in all cases shall be

fixed by the (rial court and in the event of an_appeal from any judgment or.

. docreo of ‘the trial court, grantor'lurther agrees to.pay such sum as the ap-

pellate court shall adjudge ¢ ble as the ~ benelici y's or (rustee's atfor-
ney's fees on such appeal. - : :

1f is mutuaily agreed that: i R

. 8™ In the event that any portion or all of ‘said property shall be taken

under {he right of eminent domain or condemnation, beneliciary shall have, the

right, il it 20 slects, 10 require that ail or any portion of the monies payable

as compensation: for such taking, which are in cxcess.of the amount required

to . pay ' all reasonable costs,.expenses and atforney's leex necessarily ' paid or
‘incurred . by ~ grantor in such  procecdings, shall be paid to beneliciary - and

: n and | defend any . action “or x)roceeding purporting to’
allact the security tights or powers of beneliciary or trustee; and in any suit, ..

! or -creating any.resiriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charde
thereot; (d) reconvey, without warranty, all or any part of the property. The
grantee ' in - any. reconveyance  may: be described . as ‘the ‘“‘person or  persons
legally entitled thereto,” and the recitals therein of any matters or. lacts ehall
be conclusive proof of the fruthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any deiault by grantor” hereunder,” beneliciary may at any .
time “without - notice,. either in" person. by agent or by. a receiver to be ap-
pointed by .a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-

erty or any’ part thereol, in its own name sue or otherwise collect the rents,

issues and profits, including. those past due and unpaid, and apply.the same,
less costs and expenses of operation and Hecti ? ing r ble attor-
riey's fees upon any. indebledness secured hereby, and in such order as bene-

- Hciary may determine.” ... 3

11.. The - entering . upon_and., taking possession of. said property, the
collection of such rents, issues and prolits, or ‘the proceeds. of fire and other
insurance policies or compensation. or awards for any taking or damage of the
property; ‘and the application or.release thereo!f as aforesaid, shall not cure or
waive any default or notice of default hereunder or. invalidate osny: act done
pursuant to such notice, ; 3 : i

12, Upon default by grantor.:in payment of any indebtedness secured.
hereby or'in his perforrance of any agreernent hereunder, the beneliciary may
declare all sums secured hereby i diately due and payable. In such an event
and it the above described ‘real property s currently used lor agricultural,
timber or grazing purposes, the beneliciary: may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law - for mortfage
foreciosures, However if ‘said real property .is not so currently used, the bene-
Hciary .at- his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to Iorecloce’ this, trust deed by advertisement
and sale. In the latter event. the beneliciary or the trustee shall execufe and
cause’ to .be recorded - his written notice of delault and his election fo-sell the

- said described real property to satisly (ke obligafions secured hereby, where-

upon the trustee shall fix the time and place ol sale, give notice thereol as then
required by law and proceed . to loreclose this: trust deed in the manner, pro-
vided in ORS §6.740 to 86.795. "

3..Should the b ficiary elect to_lorecl by adverti and sale
then ‘alter default at ‘any time prior to live days. belore the date’sef by the

. drustee for the frusfee's sale, the grantor or other person so privileded by

ORS .86.760, may pay .to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the .

" obligation secured thereby - (including costs and expenses actually -incurred in
- enforcing the.ferms of the obligation and frustee’s and attorney's fees not ex-

.- all foreclosure

ceeding $50 each) other.than such portion of the principal as would not then
beé due ‘had no delault occurred, and thereby cure the delault, in which event
b: di shall be dismissed by the trustee.

14..Otherwise, the sale shall be held on. the date and_at:the time and

; place designated in. the notice of sale.-The trustee may sell said property either

in' one. parcel or in' separate parcels end shall self the -parcel or parcels at
auction. to the highest bidder for cash,. payable at the time of sale. Trustee

. shall deliver to the purchaser its deed in form as required by law conveying

:ithe grantor. and beneliciary, may purchase at the sale, ..

'the property so sold, but without any covenant or warranty, express of im-

plied. The recitals in the deed of ‘any ‘matters of last shall be conclusive proof
of thé truthfalness: thereol.: Any person, excluding the frustee, " but: including

15, When trusteo sells pursuant to the powers provided heréin, (rusfﬁe

©shall apply” the proceeds ' of sale to” payment. ol (1) 'the espenses of sale, ini-

cluding. (he' compensation of the frustee and.a veasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3} to all persoms

. having recorded liens subsequent fo the inferest of the trustee in .the trust

deed as their interests may. appear in the order of their priority and. (4) the
mrp’us, it any, to lhg frantor or. to his successor in interest entitled to such
surplus, - : . Pt -

bt 16, For any reason permitied by law beneficiary may from time to
fime- appoint a successor Or kuccessors 10 -any. Irustee named herein or. to any
.successor . trustee appointed hereunder.. Upon: such appoiniment, end without
conveyance to the successor trustec, the latter: shall be veated . with all title,

.. powers - and . duties conferred . upon any frustee herein named - or- appointed

applied by it lirst upon any reasonable costs and expenses and attorney's Sees, o

both in the irial and. appellate coutts, necessarily” paid or incurred by. bhene-
ficiary in such . proceedings,.and the balance ‘applied - upon. the indehfedness
secured hereby;: and gdranfor afrees, at its own expense, {o take such actions

and - execate . such  instruments - a8 shall be necessary in obtaining. such com- .,

K " any time.and from time:fo {ime upon written request. of bene-
ticiary,” payment of its_fees' and presentation of this’ deed and. the note lor
endorsernent (in case ol lull.r Jt y, for Hation), without allecting
the liability of any person lor the | ¢ of the indebted frustee may

pensation,” promiptly upon beneliciary’s request.

ry
~and: its “place -of record,. which, when recorded in the office of the County e

_shall be conclusive proof ol proper

hercunder. Ench such_appointment and substitution shall be made by writfen
instrurrent {. by benek taining relerence to this- trust - deed

Clerk .or. Recorder of ths counly. or. counties in which the property is situated,
POl of the trustee, .

- Trustes accepts this' trust when this deed, duly  executed. and
acknéwledged - is _made a public record as provided by law. Trustes iy not
‘obligated to notily any party herelo of pending sale under any other deed of
frust or.ol any action o1 proceeding in which grantor,- kencliciary or {rustee

shall be a party unless such actian or proceeding is brought by trustee.

L NOTE: Th  Trust Deed Act, provides thot ‘the trustes hessunder must be either an’ ottorney. who iz an active” member of the Orogon :State Bar,; o. bank, frust company
“or savings and loan associotion outhorized 0" do: businest under the laws of Oregon or the United States, o title™ tnfuronce . company -authorized to insure title to real
" property of thiz state, its whsidiatles, affiliates, agents or branches, or. the United States or ony ogency thereof, - . . B )

ety
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‘ S L. L3
. The grantor covenants sind agress to and with the beneficiary énd those claiming Qnder him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto ™

and that -he will warrant and forever defend the same against all persons whomsoever.

; The grantor warrants that the proceeds of the loan: reprasented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, lamily, houschold or agricultural purposes (see Important Notice below),

(b) - tor an organization, or (even il grantor is a natural porson) are for business or commercial purposes other than agricultural

purposes. : : X : 4 ¢ . o

This deed- applies. to, inures to the benefit of and binds all parties heteto, their heirs, legutees, devisees, administrators, execu-

tors, personal repr tives, s and ig The termy beneliciary shall mean the holder and owner, including pledgee, of ‘the

contract secured hereby, whether or not named as a beneficiary herein, In construing this deed ard whenever the context so requires, the
line -gender. includes the feminine and the neuter, and the singul ber includes the plural. : .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first ove wiitten.

i THBROR, il g 2 §
¥ IMPORTANT NOTICE: Delete; by lining"out, whichever warranty (o} or'(b) is %’\2‘/6/(“% ' LZQZ/(?«L_/

not apf ;- if ty (o) is apf and the beneficiary is a creditor
or such word is defined in: the Truth-in-Lending. Act' and Regulation Z, the
beneficiary MUST. comply "with the ‘Act and Reg fation b ki quired
disclosures;  for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of o dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be a first lien, use Stovens-Ness Form No. 1306, or
equivalent,” 1 _compliance - with the  Act not required, disregard this nofice.

{If the signer of the chove is & c‘orperunon,

use’ the form of acknowledgment oppesite.}

s $ [ORS 93.4%0] .
STATE OF OREGON, ) STATE OF OREGON, County of.. ) s,
County o!“ Klamath T e 19 . :
April 21 19277 ; Personally’ appeared . . ...and
: oty . -.;...who, being duly sworn,
Pa(sonﬂgjﬁg;fvfnie‘:;hirgt;ol:;él:lmed..‘ """ e T each for himselt and not one for the other, did say that the;former is the
R TS O "’ _..president and that the latter is the

.secretary ‘ol i Ll il

RO
! i

e, . . el & corporation,
vootopnd: acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporaté seal
SN . . p of 'said corporation and that. said instrument was signed and sealed in be-
//;'h,e 0 volunmr?{ act-agd deg, half of said corporation by authority of its board of directors; and each of
Js e them acknowledged said instrument to. be its voluntary act and deed.’

) ) Before me: : : S

Notary Public for Oregon : s SEAL)

My commission expires:

vy i
va W i
; 4),,“.>l"\“|\ I

‘ REQUEST FOR.FULL RECONVEYANCE

fu be used only when obligations hove been paid.

TO: e ey Tristee

i The yndersignéd is the legal oWner and holder of all indebtedness secured by the foregoing m‘xstv'daed. All “sums ‘secured by said
trust daed I;ai{é been 1u_lly paid and sqtisl(ed. You hereby are directed, on payment to you of any sumsyowing to you. under the terms of

said trust de.éd,ovr pgiéx}aql"to statute, to'céncel all evidences of indebtedness secured by said tfg:sl ‘deed’ (which afe\deliv;efe\d to you

herewith together with "s'a,id‘ trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the

: qstafa hov':v held vb}'!yau‘uhder the same. Mail recohveyance qnd documen{s to el

Beneticiary

Both must be delivered te the trustos for tlotion before v ¥ will be mede.

e i

TRUSTDEED | - srarsororEcon
S VT rORM NeL eBY) : e R IR DRI IE o IS o P
STEVENS.NESS LAW, PUB. GO} PORTLAND, ORE: et : SN : e Couﬁty of _KL iATH

< I certify that the within: instru-
“ment was received for-record. on_ the
26th day of LARRL e 1T
at..l..l.i.4.‘?....-.,;0‘clack!.°e,..M., and recorded
~in bookM1.....5.on page. 1993 . or.
" as Hile/reel number.. 28O Y
Record of Mortgages of said County.
el : i e e D v Witness my hand. and seal of
A e o Beneliclary T - -+ County affixed. R
i AFTER RE‘CO‘BDIFG’ RE?TUR‘N TO : ) ; . 8

. SPACE RESERVED
FOR-. -
 RECORDER'S USE

Grantor:

e D MILNE i

CERHPIED MORTGAGE GO, ol S e , e
gzaaﬁxf .imm svENUE ‘ C g © L COUNEY. CLERK e Title

 KLANATH FALLY, OHEGON 97001 ' | T
 KLARIATH PALLS, OHEGON 8750 = M%f{gﬂy,,, _ g rDeputy

T




