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=867y TRUST  DEED ol 97 Poge_

THIS TRUST DEED, made this 25th dayof . April. 19.77 ., botween

CA CRUMRINE AND .IRMA CRUMRINE, Husband and Wife.

- . . .7 as grantor, William Ganong, Jr., as trustee, and
FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the \laws of the United States, ‘as beneficiary; . i

‘ ‘ WITNESSETH: ) T AR L A '
The grantor irrevocably: grants, bargains, sells and conveys to the irustee, in trust, with power of sale, the property Lo
in Klamath County, Oregon, described as: -

A parcel of land in the SW% SW% of Section 22, Township 39 South, Range 9

East of the Willamette Meridian; Klamath County, Oregon, being more particu-
larly described as follows: ‘ :

The SW%SW4 of Section 22, Township 39 South, Range 9 East of the Willamette
Meridian, EXCEFTING THEREFROM: : : ‘ w0
Beginning at the SW. corner of Section '22, Township 39 South, Range 9 East of
the Willamette Meridian; thsnce North 07 04' East, -along the West section line
432.5 feet; thence ‘South 89 56' East, 448.70 feet to the West right-of-way ;
line of the U.S.B.R. A-3 lateral; thence South 20724' East, along the right-of-
way lineoof the A-3 lateral 479.60 feet to the South line of Section 22; thence
North 88722' West, along the South line of Section 22, 607.45 feet to. the

point of beginning. - ALSO. EXCEPTING THEREFROM: g : . :
Beginning-at the NW corner of the SWkSW%. of Section 22 gownship 39 South,
Range' 9 East of the Willamette Meridian; thence South 88756' East, along the
North line of the SW4%SW% to the Westerly right-of-way line of the U.S.B.R.

Weed drain;  thence Southerly and Westerly along the Westerly and Northerly
“right-of-way line of the Wged drain to its intersection with 'the West line of
the SW4SW4; .thence North 0704' East, along the West line of the SW%SW% to the
point of beginning. : L

which said described real property. is not currently used for agricultural, :timber or grazing purposes,

v

’77~R?

together with ell ‘and. singular the appurtenances, fenements, ‘hereditaments, ' rents, issues, - profits, water rights; ‘easements' or privileges now or
hereafter belonging ‘to, derived from or in. anywise appertaining to the above describad premises,. and ol plumbing, lighting, . heating, venti-
lating, "air-conditicning, - refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor
covering in-place such -as ‘wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
" with-the above. described premises, including “all inferest therein which the' grantor has or may hercafter acquire. for the purpose” of securing
performance of each agresment of the grantorherein contained ‘and the payment ‘of -the. sum oFORTY"SEVENTHOUSAND,SIX
($47;6QO..00) Dollars, with interest thereon.according to- the terms..of - a - promissory HUNDRED, AN.Dth:QA,l QQEBTE_QF'TFW:_

beneficiary or ordér and made by. the grantor, principal and interest bsing payable in.monthly installments of $.3.
wonifeptember 20, 017 : L

commencing

This trust deed shall further secure the payment of such additional money, . ucquisition of the property by the beneficlary after default; eny bzlance remaining in the
if eny, as may be loancd hereafter by the beneficlary to the grantor or others . reserve account shall . be credited to the Indebtedness. If any authorized reserve aceount
having an Intereat in. the’sbove desctibed dpropertf, as may -be evidenced by a for - taxes, i T 3 and -other charges is' not sufficlent at any
“note of motes. If the indebtedness secured by thls trust deed s evidenced by . time for the payment of such: charges as they 'become due,- the grantor shall pay the

|- more. than one note, the beneficlary. may credit’ poyments. received by:it upon ' gefieit Lo the henclictary upon demand, and if niot pald within ten days after such demand,

thereof: an

. pow :or hereafter . erected on sald - premises - continuously
.- by tire or such other hazards as the beneficlary may from tlme to time require,
‘in a sum not less.than the original principal sum of the note or obligation

_any of sald potes:or part of any payment on one note and. part on another, the heneflefary may at its o

a8 ,'.he“‘ beneficlary  may: elect;

“The grantor hereby. covenanis to and with the trustee and the beneficiary
herein’ that the sald premises and property conveyed -by' this trust deed ars
free .and clear of - all- encumbrances and that the grantor will. and his heirs,
ani dmin} 1 warrant and ‘defend his sald title thereto
against the claims of all persons whomsoever. . .

The sranwr covenants and agreea to pay sald note according to the terms
, when due, all taxes, assessments and other charges levied againat

sald property; to keep' sald -property frce from. ali encumbrances having. pre-
cedence over this trust deed; to complete all bufldinga in course of construction
or_hercafter constructed on sajd premises within,.six months trom - the .date
hereof or the date comstructionis hereafter commenced; to repair and restore
d in- good workmanlike manner ' any hulldlng or tmprovement on

3ald property which may be damaged or destroyed and pay, .when: due, all
costs Incurred therefor; “to allow - beneficlary to inepect- saf property ‘at “all

-times during construction; to replace any. work or materfals unsatlefactory to
. beneficiary within fifteen days after written notice from beneflclary of such

fact; not to remove or.destroy any building or improvements now or. hereafter
constructed on'sald premises; to. keep.all” bulldings and -improvements now or

hercafter erected upon. sald gorogerf.y fn good ‘repair and to commit or suffer -

no waste.of sald premises; eep - ali - buildings, propeni' and improvements
n

sured - against - loss

gecured by this trust deed, In a company or companfes acceptable to'the bene-

- fielary, and te deliver the 'orlglnal‘pollcy of insurance In" correct. form-and with

approved -loss " payable ' clause -In- favor of " tho . beneliclary attached - and ‘with
yremmm paid, to the. prineipal place of business:of the beneficiary at’ least

ifteen - days prior to- the: effective date of any such olicy of . insurance, . If :

said - poli b tendered, the . beneficlary may in its own
hion efit_of the beneﬂclag. which - insurance

- shall be-non-cancellable by tl}e granmlf during the full term of: the policy thus:

obtafoed, - - -

:That for the purposs-of ‘prn\lding'rekulnrly for thé 'r-rdmpt payment ko( it laies,

assessments, and govermmental charges. Icvled or nssessed-against- the above deseribed pro-
perty and insurance premium while the indebtedness: recured hereby 15 1n excess . of 800

of the lesser of -the originat -purchase price pald by the grantor at the time the loan wog

made or-the benelciary’s orlginel appralsal -value of the. property at the time the: loan
waa - made, grantor: Wil pay to tho benefielary  in addition to. the ‘monthly payments .of
principal and nterest’ payable . under the terms of the note or obligation secured herehy
on_the date installments on principal and Interest are payable an: amount equal to"1 /12

o the taxes,” nssessments, &nd other charges due ang payable with respect to safd property

within each sneceeding 12 months and aiso 1/38 of the Insurance premium payable with
respect to said property. within' each succeeding three’ yews while ‘this Trust Deed i5 in

- effect a3 estimated and directed by the Leneficiary. Beneficiary shall pay to the grantor
*interest on.seid amounts at & rate notless than the highest rate sutherized to be pald

by banks on their open’ passtiook accounts minus 3 /4. of 1%.-1f such rate 18 less than
497, the rate of interest puld shull be 495, Interest. shail’ be computed cn' the avereze
monthly. balance .dn the account and shall. be paid .quarterly to the grantor by erediting
to the escrow account tho amount of the nferest due. G s :

: R . : .

White the gruntor fs 1o pay. any and alt taxes, ussessments snd other charges fevied

or assessed aguinst. snid . property, .o any part thereof, *before the some begin to bear
interest and also.to pay premiums on &Il insurance polleles upon- sald propeety, such pay-
ments are to he made- through the beneficiury, as. aforesald. The grantor hereby authorizes
the beneliciary to pay any and all-taxes, assessments and other charges lesled or imposed
sgainst suid property. {n the amounts as shown. by the statements therenfl furnished by the
collector of such taxes, assessments or. other charges, and to pay the Insursnce premlums
in the nmounts shown on the siatements submitted by the fnsurance earrfers or their rep-
resentatives and ‘to withdraw the sums .whith may be requited from. the rescrve account,
1. uny, estnblished for that purpose. The grantor. agrees In nio event to hold the beneflclary
vespansiible for failure to hae any insurance writien or. for any' luss or damage growing
out of -a defect In any insurance nolicy, und: the hemeflefary hereby: 13 authorized, in the

event of any los2, fo’ compromise and settle with nny Insurance company. and to' apply. any
“osuch: fusurmice recelpts upon: the obligations secured by this trust decd. In computing - the
¥ amount of. the Indebtedness: for payment and satIsfaction in fall -or upon sale or other

obligation secured hereby.

Should the grantor fail to" keep sny of the foregolng covcnants, then the
beneficiary may at its option carry out the some, and atl its expenditures there.
for. ghall draw’ interest at the rate specltied In the note, shall be repayable by:

ption add the amount of such dcrigitvlo the prlnc!pal of the

“the grantor on demand and-shail be secured by the lien of this trust deed. In

this connection, the beneficiary shall have the right In its discretion to completa
any Improvements made on safd premises and also to make such repairs to said
property as in its'sole discretion It.inay. deem  necessnry or advisable.

The grantor further agreez to comply with all inws, ordinances, regulations,
covenants, conditions and restrictions affecting sald properiy;. to. ay - all costs,
fees nnd expenscs of this trust,. Including the cost of titlé search, as well as
the other costs:and expenses of the trustee incurred in connection with or

in cnrorclng thisobligation, and trustee's and attorney’s fees actually incurred;

to appear in and defend any ‘action or.proceeding purporting to affect. the securc

ity -hereo! or the rights or ‘powers of the beneliciary or trustee; and to pay all -

coats and “expenses, including cost of evidence of title and attorney’s fees fn a
reasonable sum to be fixed by the court, in any.such action or proceeding In
which the beneficiary or trustee may np{war and in any suit brought by bene.
&Ic!‘airy‘ to forcclose this deeﬂd, and all sald sums shall- be secured by this trust
ced, . 3 - .

The ben(;liclnry will furnish to the grantor on written request thercfor an

nnhunl atatement of account but shall mot be obhligated or required to furnish - )

any. further. statementa of - account.

It Is mutually :agreed - that:

. .1, In the” event that any portion or all of said. property shall .De taken
under the right of inent domain or fon, the beneficiary shall have
the right to commence, prosecute. in ita own. name, appear.n.or defend any. &c-
tion or Emcecdlngn. or to make any:. compromise or settlement in connection with
such taking and, if it so elects, to require that all or any .portion of the money's
payable as compensation for such taking, which are fn excess of the sraount re.
quired to pay. all reasonable coats, expenses and. attorney's fees necessarfly paid

-otr fneurred by the grantor in such proceedings, . shnll be pald to the beneficlary
an

and applied by 1. flrst upon.any:r costs and attorney's.
fees necessarily pald er {ncurred 'hy: the beneficlary in such proceedings,” and the
balance: applied upon the indebtedness secured hereby: and the grantor agrers,
at its own expense, to take such actions and executé such instruments as shall
e o y.In: f such 1 P ptly upon: the. benef! y's
request. : . ARy : : : .

.. 2,.-At-sny tlme and from time {5 time ui)on written re ﬁut of the vbene-'
ficlary, payment of its fees and presentation of this deed and the note for en.

dorsement (in case-o! full reconveyance, for canceilation), without affecting the -

lability of any person for the payment of the Indebtedness, the trustee may (8):

.. consent to the making of any map or plat of sald property; (b) join In rAnt}ng

any easement or creating and restriction. thercon,” (¢) join In un{ subordination
or other agreement alfecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grentee in any recon
ance may be described ns the “person or pevsons legally entitled thereto™
the recitals therein of nny: matters or facts ‘shall. be" conclusive proof. of “the

i truthfulness thereol, Trusfec’s fecs for any of the services In this paragrap
.ehall be §5.00. - e Silea !

3.° As mdditional security, grantor hereby assigns to beneliclary during the
continuance of these trusts all rents, {ssues, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon. ath
grantor . shall- default in:.the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have'the H ht to col.

lect all such rents, Issues, royaitles and profits. earned prior to defan

berome due and payable, Upon any default by the grantor hereunder,

{iciary may at any time without notice, either fn” person, by agent or by a re.
cefver to be appointed by a court, and without regard to the adequacy of any
security for“the indebtedncss hereby secured, enter upon and take possession of
sald property, or any part thercof, in its own name sue for or otherwize collect
the rents,” {ssues. and profits, including those past due and unpald, and: apply

the same, jens.costt and expeeses of o erstion -and: collection,  tncluding reason.

able sttorney’s fees, upon any indebtedness gecured heteby, and In such order
a8 the beneficlnry may . determine, L . A R




4. The enterlog upon and takin,

g fon ‘of sald ety, tho
of such rents, {ssuca snd prolits or the proceeds of fire and other Ingurance pol-
icles or compensation or awards for any tsking or damage of the property, and
the application or releaso therect, as aloresaid, shall mot cure or waive any de-
!nu;)!. or“nouce of defsult - hereunder or' lavalidate any act dons pursusat to
such potice, :

8, - The grantor shall notlfy beneficiary fn writing of aby sale or. oon-
tract’ for sale of tho above described ?ropcrty and furnish beneficlary . on a
form supplled it with such personal {cformation ooneemlng the purchaser as
would ordinarily be required of & new loan applicant and shall pay beneflclary
a service charge, :

6. Time Ia of the ecssence of thls inetrument and upon: default by the
grantor In inynu:nm of any Indebtedness secured hereb{ or in performauce of any
sgreement hercunder, the bencficiary may. declare all sums secured herchy im.
wmediately due and paysble by delivery to the trustee of written notice of default
and elecl the trust property, which notice trustee shall causs to be
duly filed for record. Upon dellvery of seid notice of default and election to sell,

¢ at the tlme fixed by the preceding postponemeat, The trustes shall
deliver to the purchaser hic deed o form &s required by law, conveylug um‘g‘m-
perty so sold, but without mny covenant or warranty, espress or Implled. The
recitals iu the decd of any niattors or facts shall be conclusive proof of the
truthfulness thercof, Any person, excluding the trustee but fncluding the grantor
and the beneficiary, mAy ‘purchase at the sale.

0. When the Trusteo sells pursuant to the powers provided hereln, the
trustee - ahall I})p( tho proceods of the trustee's sale na- follows: (1) To
the expenses of the sale Inciuding the compensation of the trustee, end a
reasonable charge by the attorney, (2)° To the obligation secured by - the
trust deed. (8) To all persous having recorded lens subsequent to the
luterests of the trustee in the trust deed as their Interests sppear o the
order of tholr priority. (&) The surplus, If tm{6 to the grantor of the trust
deed or to his successor in interest entltled such _surplus,

10. - ¥or mny reason permltted by law, the beneficlary may from time to
time nppo'lvnl, : successor or successors to auny trustee nsmed hereln, or-to any
Tistee inted

¢!
the beneficlary shall de’]’:%al!. with the trustec this trust deed and all pmml-wri
-notes and documents cvidencing expenditures secured hereby, whereupon the
trustlev‘l‘ :’hulll fix the time and place of sale and give notice thereo! as then
vequired by law,

7. After default ‘and sny time prior.to flve deys before the date set
by the: Trustee for the Trustee’s. sale, the - grantor or other person so
rivileged may pay the entire amount then.due under this trust deed and
he obligations secured therehy (i ding costs an My Incurred
in enforcing the terme of - the obligation and trustee's and attorney's fees
not exceeding $50.00 each). other thun' such. portion of the principal as would
not then be duc had ne’ default occurred and thereby cure the default.

8. After the lapsc of such time as may then be required by law following
rdation of sald notice of defsult and giving of sald notico of sale, the

trustee shall sell sald property al the time and place flxed by him in said notice
of aale, either as a whole or {n nePArutc parcels, and o such order as ho mntv de.
terminey, at public auction to the highest bidder for cash, in lawful money of the
Unlted Btates, payeble at the tlme of, sale, Trustee mag postpone sale of all or
any . portion of said property by public announcement af such time and place of
sale snd from time to time thereafter may postpone the sale by. public. an.

veyance to the successor trustee, the latter shall by vested with all title, powers
and dutlcq conferred upon any trustee herein named or appolnted hurcund’er, Kach
such appointment and substitution shall be made by wrliten Instrument executed
by the beneficiary, contalning reference to -this trust desd and Its plece of
record, which, when recorded o the office of the county clerk or recorder of the
county or counties in which the property fs sltunted, shall be conclusive proo? of
proper appointinent of the successor trustee,

11, Trustec accepts this trust when thls deed, duly cxecuted and acknow-
ledged Is made a public record, as Provldcd by law, The trustee s not obligated
to uotily any porty hereto of pending sale under any other deed of trust or of
any action or praceeding In which the grantor, beneficlary or trustee shall be a
purty unless such action or proceeding {s brought by the trustee. ‘

12, This“dced applies to, juires to thie bencfit of, and binds all partles
hereto, their heirs, | devisees, ad ators, 8, s and
assigns, The term “beneficiary' shall mean the holder end owner, Including
pledgee, of the .note .secured herehy, whether or not nanmed as & beneticiary
herein, In construing this deed and whenever the context so fequlres, the mma.
culine gender includes the feminine and/or neuter, and the singular number fn.
cludes the plural. - g

)

IN WITNESS WHEREOF, said gramtor has hereunto se_ff his hand and seal the day d vecr first above written.

STATE OF OREGON '
County of Klamath 88

(SEAL)

s
: (///L//Vl‘ﬁ

. THIS fS.TQ,:,Cm“FY that on Ihls~2 5 ..day of April - 19‘77 before me, the undersigned, a
Notary 'v"Pub{llc }n"&:d for .sald county 'and: state, personally appeared the within named : i

2 ab  CAININ._C. CRUMRINE AND: TRMA CRUMRINE, Husband _and Wife
;“‘io’;x;;p"iseraonully l;;iavL)n to be' the identical individucl g named in and who executed: the foregoing  instrument. and acknowledged ‘to . me that
h.e.y.:.ex{eéutgq,‘ﬂ;b'”;sénne fresly ‘and- voluntarily for the uses and p\i_rpcsss therein sxprossed. S i
IN'\"‘I'EST[MON?:.WHEREOF. I bdvé fxemumo gsot my hand and affixed my noldﬂul seal the day and yoar last above wrilten.

Pyt ey N S
L,;J‘\_’\;‘. . ; .

/%a'/é/ : fety

Notary: Public. for Oregon .
My:commission expires: - = - "
November 12,:1978

D

hercunder, Upon such appolutment and without con- !

AL

-Loan vNo.‘

TRUST DEED

Grantor - LaseL

. LOAN ASSOCIATION
ER . * Beneficiary.

r Recording Return .To: )
FIRST- FEDERAL SAVINGS .
' 540 Main St. -
Klamath Falls, Oregon

;:;::: ::; ::Elz o : ~o'clock PM., and recorded
ron ecomoms in book . M77. 0N page .-2103

FEE $ 6,00 T D ey

STATE OF OREGON )
County of Klamath . {
I cer:iify that the within instrument

was recetved for record on the . .26th
day of ABRIL .. ... 19 77

1

IN_coun. Record of Mortgages of said County.

TO . TIES WHERE

" - FIRST FEDERAL SAVINGS & L Winessmy

hand ‘end seal of County
affixed. ' AT

Wi, DL MLINE

County Cler]: s
L .

. REQUEST FOR FULL RECONVEYANCE

i 7 To bo used only ‘when obﬁgéﬂom have - been’ paid.

TO: Willlam Gamong iy Trustes”

“ The undersigned is the legal ‘owner and holder of all indebfedness secured by the foregoixig irust deed. " All sums secured by said trust deed‘

have been fully pald and satisfied. You hereby. ars directed, on payment to you of any sums owing to you under the terms of sald trust desd or
" pursuant to stalute, to cancel all evidences of indebledness secured by said frust deed (which are delivered fo you herewith together with sald

trust deed). and fo reconvey, without' warranty,’ to the portles designoted by the terms. of said trust deed the estate now held by you undsr the
same, - - ST . ' 3 ’

First Federal Savings and Loan' Association, Beneficlary




