Toan $01-41175 M/T 3264 :
zggnyg A TRUST - DEED -
THIS TRUST DEED, made this 25thdayof ... . April, USRI . 0 19.77 ¢, between
‘AND JOAN D. ‘PRIMM, Husband and Wife

et e oo s e ey as grantor, William Ganong, Jr. as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary; ) ‘

" WITNESSETH:

The gran;}or irrevocably grants, bargains, sells and conveys to the trustee in 1ru;f. with power of sale, the property
in Klamath County,” Oregon, described as: ‘ :

Lot 12 in Block 1 of BEL-AIRE GARDENS, according to the
official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

which said described real property is not currently ‘used for agricultural, timber or grazing purposes,

together with ali and singular. the ~appurtenances, tenemonts, hereditaments, rents, “issues. profits, water rights, easements or privileges. now or
hereafter belonging to, derived from or in anywise apperfaining 1o the above described premises, snd all plumbing, lighting, . heating. venti-
lating, - air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, iogether: with all awnings, venetian blinds, floor
covering-.in pluceﬁs'uch, o5 wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hareafter installed in or used in connectinn
with ‘tho above described premises, including all interest therein’ which the grantor has or’may hereafter acquire, for the curing
performance of each -agreemont of the grantor herein contained and the payment of the sum of TWE ~THREE D }iND
($2.3J 10.0..0.0:.5) Dollars, with “inferest ‘theraon according to ihe terms -of & promissory nofe of “oven date herewith, paysble 9/9 00---
benaficiary or order and made by ‘the granfor, principal and interest, being payable in monthly installments of $..k 1.6 ... commencing
June..13:.. w9 17 ‘ S S

This trust deed shall turther sccure the payment of such additional ‘money, acquisition ‘of the property U he beneficiary -after default, any halance’ remaining in the
if any, a8 may be loaned hereafter by the beneficlary to grantor or others reserve account shall be cre ited to the indebtedness. 1t tny authorized reserve account
having au interest in’ the above described J’mperﬁi’. as may be evidenced by a  for taxes, assessments, Insurance premlums and other charges s not . sufficient at ary
note or-notes. It the indebtedness secure: bg this trust deed s evidenced by - time for the payment. of such charges as they become due, the grantor shall pay the
Tore than:one note,” the bepeficlary. may ere it payments: recelved by it upon. . deficit to the P ielsry upon demand, and if not pald within ten days after such demand,
any of said motes or part of any payment on one note and part on another, the benefictery. may 8t its option add the amount, of such deticit 1o the principal of the
as the beneficlary ‘may elect. - : aligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep an of the foregoing covenants, then the
herein  that the said premises . and progerty conveyed by " this - trust deed are beneticiary may at its option carry out the.same, and 2!l its expenditures there-
nd. that the grantor . will and his - heirs, for shall druw’ interest at the rate specified in the nate, shall be repaysble by

- executors  an rrant and defend hils sald title thereto . the grantor on demand and -shall be secured by the 1! ¢ this trust deed.-In

against the clajms of all p : . this copnection, the beneficiary shall have the right.in its dlscretion to complete
R . . . any improvements made on sald premises and also to make such repairs to sald

The ‘grantor:covenants and agrees.to pay sald note according to the terme property as in its sole. discretion It may:. deem BECCSSATY or. advisable.

thereof. snd,” when due, all. taxes, assessments and other charges levied agalnst . ) -

sald -property; to keep said - property free from “all encumbrances having pre- - The grantor further agrees to comply with sll laws, oridinances, reguiations,

cedence over -this trust deed; to.complete all bulldings in course of construction covenants, conditions and restrictions affccting gaid property i to pay all costs,

or hereafter constructed on sald remises within afx - montha- from . the date fees’ and expenses O this trust, b di title scarch, as well as

hereof or: the date constructlon is ereafter commenced; to repeir and restore the other costs and -expenses of ¢

promptly ‘and_ In good . -workmanlike manner any bulldlng or \mprovement on in cnlorclntz this obllgation, and trustec’s and attorney”

gaid - property which mey be damaged or - destroyed an p?, when due, afl - .to appear in and-del end any action or proceeding purpor

costs jncurred therefor; to . allow -beneflciary -to inspect -sald property at all v ity hereof or the rights or powers of the hencﬂclar{ or trustees

times during. construction;: to . replace m{ work or - materials unsatisfactory to ~ costs Rnd expenses, including . cost of - evidence of title and attorney's fecs in o

beneficlary  within titteen  days:afier WII tten notlice from beneficlary of Bu rensonable sum- to be fixed by the court, in any such actlon or proceedlng In

constructed “on, sald premises;: to -keep alt - buildings - and improvements mow or ficiary to foreclose” this deed, ‘and- alt. 82 trust

horcatter -erected upon “sald pro?(erty fn- good repair .and to commit’ or suffer  deed. ¢ i
. no waste of sald- premises; to keep all buildings, propert{' and improvements .
now or ‘hereafter erected -on. sald - premises continuously - Insured against loss The beneticiary will furnish to the grantor on written request therefor an .-
by fire or such other. hazarda:as the beneficiary may from time to time require, . annual statement of account -but shall not be obllgated or required- to. furntsh
in a sum not less than the original principal sum of the note or.obligation any- further statements of “account. o .
secured by thls trust deed, In a company or companies acccptable he bene. o i . |
ary, and t0 dellver the original policy of insurance In correct form and with 1t 1s mutually agreed that: . o
ayable clause in tavor. of .the beneficiary attached -and with .
‘the. principal place of business of.the heneficlary. at least 1. In the event that any portion or all of sald property shall be taken
e eflective -date of AN such . policy ‘of fnsurance.. I1f under the right of eminent domaln or condemnation, the bene iciary shall ‘have
sald policy of insurance is not so tendered, the “own the right to commence, prosecute in its own name, appear in or dcfend any. &c-
Alacretion obtsin {nsurance’ for: the penefit of the beneficiary, which Insurance tion or procecdings, or to make any T T t In tion with
“shall be nou-cancellable by the grantor during the full term of ‘the policy thus such taking ard, if it so clects, to require that_ ail or any portion of the money’s
obtalned.’ : : ’ . paynble ns_compensation for.such taking, which are

fact; not’ to remove or destroy’ any building or {mprovements . now or hereafter . which the bencficinry or trustee MAY appear and -in any suit. brought by bene.
e ] nis

d sums -shall:he secured by t!

X i . . quired tnesny all reasonable costs, expenscs and attorney’s fees necessarily paid.
That for the purpose of providing regularly for the prompl . payment of ‘mll taxes, of incurred by the grantor in such pr shall be paid 1o the beneficiary
assessments, and governinentsl charges Testod or assessed against the. ahove deseribed pro- - - 8nd applied by it-first upon any reasonable costs and exp and attorney’s
purty and insurance premium while the  indebtedness pecured herebs s n escess of 800, . fees necessarily paid °'h|"°.“"ed gf the y in such p and the
of the lesser of the original purchase price paid by the grantor at-the time the loan was balance applied upon 1! ekmdebth ness secured hereby; and the grantor agrecs,
Tada or - the beneficiary’s original appraial alue of the properly at the time:the loan ‘!‘7" its own exqense. 10 take ‘“}‘: actions and execute such [nstruments as shail
s made; grantor will pay o the beneflciary in addition to the montbly payments of ¢ mecesssry n sucl P promptly upon the beneficiary's
principel - and_interest. payable under the terms of the note or obligation secured hegety . Tequest. ‘ v - . :
on the. date’ Instaliments on principal and Interest arc payable an amount equal to 1 /12 8. ‘At any time and from time ‘to time upon written 12 uest of the bene-
of the. taxes, assessments, - and ‘otner charges duc_and payable with respect to satd property ficiary, pryment of its fees and presentation oI)O this deed and the note for en-
. within each succeeding 12 months and alse 1 /36 of the insurance premium payable #ith dorsement (in case of full reconveyance, for cancellation), without affecting ths
respect - 10 ‘sald property within - each suceeeding three yeuts' while this Trust Peed sin . lability ot any person for the payment of the tndcbtedness, the trustee may (a).
effect as estimated and directed by the -beneficlary Reneficiary shall pay to the grandor - consent to the making of any map or 1at of said property; (b) join in granting
Interest-on said amounts at-a cate tiol less than the highest sate authorized to be pald any- easement or creating and restriction thereon, (c) join'in any subordlnation
. by hanks on their open passbook accounts minus- 3 /4" of "1t%. 1 such rate 43 leps than or other agreement affecting this deed or. the llen or_charge hereol; (d) reconvey,
{of;; the rate of lnterest paid shall be 45, Interest shall be' computed on the average without warranty, all or any part of the property. The grantee in any reconvey:
monthly balance in the secount aud shall be pald quarterly fo. the granter by crediting - ance TAY be deseribed s the:“person.or persons legally entitled thereto” and
{0 the escrow account thio amount of the interest due. the reclials thereln of any matters or facts shall be conclusive proof of the
) - . truthfulness thereof. Trusiec's fees for any of ‘the services in. thls paragraph

S g . shall be §5.00.
\hile the granter Is to pay any and all laves, assessments and other. chiarges levied ’ .
or assessed. agninst - snid property,. or . any part thereof, - before the .same- begin to. bear ccml:\:mn/;: '(',‘;dmg:‘: lt:ﬁg‘t‘:i%ﬁ granter hereby
{nterest and also to paY premiums on all insurance policies upon said property, such pay- . perty affected by 1his
ments are {o be made through the. bheneficlary, as ‘aloresaid. The grantor hereby. authorlzes -~ grantor shall default
thie beneliclary to pay.any and- a}l taxes, is and other charges lesled or {mposed the pcrlormuncé of &ny agree
against: sald property in the amounts as shown by the -there d by the " Ject ‘all such rents, issues
collector: of such taxes, assessmients of - other charges, and to pay 1he - insurznce premiums become due and p;xynhlc. 'Upon any

in the amounts shown . un “he statements submitted by the Insurance earciers of thelr rep- - fiela at any !

resentatives snd to: withdraw the sums abieh may. he .required from the reserve. account,: gel‘verry g“gc lll"p;ll)l'l(t'l(;nf)\‘ ‘g’%‘;&ﬂ?:";g’g ht

31 uny, established for that parpee. The grantor agrees In no event to hold the beneflclary - security for the indebtedness hereby secure

responsitble for failure 10 have sny insurance written of for any luss or damnge Rrowing safd property, or any part_thereof, in its own pame sue

out-of a defect fn any insurance: policy, and the -beneficlary hereby 18 authorized, In the =~ _the rents, issues and profits, including those past due

event of any loss, o compromise and.settle with any insurance company. and to apply any - the same, less costs and expenses of operation and collectiop, including ceason.
such incurarce receipts upon e, obligations secured by this trust_deed. In coipputing 1l - * able attorne 'y fees, upon any indebtedness secured hereby, and fn such order
amount. of, the ndeltedness. Tor payment and wtlsfaction In . full. or upun sale or other as the beneficlary may determine, : L




5. The entering upon end taking possessfon of safd property, the coliectlon nement. The trusteo shall
of such reats, {ssues aad profita or the proceeds of fire nod other insurance pol:  deliver to th conveylng the g‘m-
{cies or eomPcnutlon or ewerds for any taking or damage of the property, and perty so sold, ' or implled, The
the application or releass thereof, as & oreanid, shail not cure or waive mny de.. recitale o the deed of apy mat & conclusire proof of the
fault. or motice of defsult hercunder or lovalidate sny act dome pursusnt to - truthiuluess thercof, Any person, excluding the trusteo but including the grantor
auch notice. - and the beneficiary, may purchnse ot the- sale.

‘5, The grantor shall notify beneficiary in wrltlng of any male or con- ¢, ‘When the Trusteo sclls pursuant to. the powers provided bereln,” the
tract for sale of the above described - property and - furnish bepeflclary on .a  trustee shall uPpl “the proceods -of the trustec’s sale as follows: (i) To
form sup‘m!ed it with such p 1 i f ho purch ap | thc-expenses of ‘the sale - including the compensation of the trustee, and ‘&
would ordinarily be required of a mew loan applicant and shall pay beneflelary ~ reasonable charge by. the. attorney. (2) To the obligation -sccured by the
a service charge. . ' . trust deed. (8§ To~all pereons  having recorded llens subsequent to the

: 5 . interests of the trustee In the trust deed as thelr fnterests appear In- the
6. Thoe §s of tho casence of this:instrument and upon defsult by the . order of thelr priority. (4) The wurplus, 1f M{S to' the grantor of the trust
graotor In payment of sny judebtedness secured hcreb{ or In performance of any deed o1 to his successor in Interest entitied such surplus,
agreemnent - hereunder, . the beneficlary may declare all sums secured hereby im- i
mediately due and payable by delivery to the trustee of written notlce of default 10.” ¥or any reason permitted by law, the beneficlary may from thme to
and clection to oell the trust property, which notice trusteo shall cause to be ~ time appoint a successor or successors o 8oy trustee nonted hereln, or to any
duly fited for record. Upon delivery of sald notice of default and election to sell, successor trustee appoluted herounder. Upon such appointment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the sucecssor-trustce, the Jatter shull be vested with all title, powers
notes and ts dencl! secured hereby, whercupon ®tha and duties conferred upon any trusteo herein named or eppointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall be made by written Instrument executed
required by law. . by the beneficiary, @onmlnlnr reterence to thls trust desd -and Its place of
' - recid, which, when recorded o tho office ot the county clerk or recorder of the
7. After  defsult” and any tlme prior to. five deys before the dato- set county or counties [n which the property is sltunted, shall be conclusive proof of
by the. Trustee for. the Trustee's sale, the grantor or other ~person so proper appointment of the successor trustee,

. prlvnc%cd may pay-the entlre. amount then due. .under this trust deed and R B . 3 -
the obligations secured thereh‘\; (including costs and expenses actuslly incurred 11 Trustee nccepts this trust when this deed, duly executed and acknow- T . . T : - : :
in enforcing . the temns of the obligation and trustes's and attorney’s . fecs Jedged s made Fubllc record, as provided by law, The ‘trustee {s not obligated . . . : S . Lo
not . exceeding $50.00 each) . other: thun “such - portion of ‘the princlpal as would to uou!{ any porty hereto of pending sale under an other deed of trust or of T g TA & TR SRRy :'T' Dk
not then be due had no sefault occurred and.thereby cure the default. . -any actfon or proceeding in which the grantor, beneficiary or trustec shalt be & | L ¢ A - ) . R '

party. unless such- action : or proceeding i8 brought by the trustee, ./ § e NN U o e H : B

8. After the lapse of such time as may then be required by law following :
the rceordation of ‘said notice of defsult and giving of sald notice of sale, the 19, This deed -applies to, inures to-the benefit of, ‘and binda all parties
trustee shall sell aald property at the time ond place fixed by him la sald potice hereto, their helrs, legat devisees, at0rs, 9, s and
of sale, either as 8 whole or in scparate percels, and In_such ‘order as he ma de- assigns. The term. “‘beneficlary” shall. mean the holder and owner, including
-termine, at public auction to the bighest bidder for cash, {n lawtul money of the ﬁ'“" ee, of the note. secured herghy, whether or not nnmed as a beneflciary
United States, payable ot the time of. sale. Trustee may postpone sale cf all or ereln. In construing this deed and whenever the context so requires, the nias.
eny partton of sald property by publle snnouncement at such time and place of cullne gender includes the feminine and/or neuter, and the singulur number lo-
ufe andfrom timg- fo time thersafter may postpone the sple by public an- cludes the plural. .
. v Lol p . ;

1Y

qN

. “WHEREOF, said grantor has hereunto set his hand and seal theday and year first above written.
3 I : : . 3 - : . " )

£ T ene

STATE/OF DREGON: 1 S -

e

IR A s
County of Klamath * - = A : :
R . S X . ) : . . i

THIS.IS. TO CERTIFY that on lh&s__g__::.dcy of April 18.7.7__ before' me; the" undersigned, a

" Notary: Public “in.and for said - counly and s;ale‘. personally appeared . the within named
JOE L, -PRIMM _AND JOAN D. PRIMM, Husband_and Wife

to mevpé‘r‘ﬁsp_:ﬂl'y' known to'bp iho identical individual. 5. named in and who executed the foregolng Instrument and acknowledged to ‘me that

th \,)\{\.*;g\e‘iécm‘qa the, same, freely and volunlarily for the uses and purposes thereln expressed.

i ;;1}( :»TES’I'IMONY y HI::RE—OTF,‘I have hereunto set’my hand and ciﬂxed’my not /nr\lcs( chove wrmeh.
| 2 [ e

" Notary Public for Oregon } :

My commission expires: o : :
‘ November 12, 1978

_STATE OF OREGON
County of Klomath s

TRUST DEED

[ certify that the within instrumfgt
was received for record on the ... th
day of . APRIL 19 77 -

(DON'T USE THIS " - t 2328 o'clock £ M., and recorded

SPACE; RESERVED o 7
FOR RECORDING in‘ book MIT

Grantor - : LABEL: IN COUN- : Record of Mortgages of said County.

S TO . TIES - WHERE
FIRST FEDERAL SAVINGS & - : e Witness my hand and seal of County
"LOAN ASSOCIATION e T alfixod h Counts
Beneficlary S ’

Aler Recording Retumn To: - e e D MELNE s

FIRST- FEDERAL SAVINGS County Clerk
(A

540 Main St.
Kiamath Falls, Oregon .

FuB $ - 6.00

REQUEST FOR FULL RECONVEYANCE
To be used cnly when obligations have - been paid.

TO: Villiam Gunonq.__.._..'._.’..,‘Truslee : B : : ) - : . o
The undersigned is-the legal owner and holder of all indebtedness secired by the foregoing trust deed. * All sums secured by said trust deed:

- have been fully paid and satisfied. You hereby ars directed,.on, payment fo you of any sums cwing lo you under the terms of said trust deed or
pursuant fo statute, to cancel all evidences of indebtedness secured by said’trust deed (which are dellverod o vou. horewith together with said
trust. doed) and to Teconvey, without warranty,:to the parties designated by the lerms of said trust deed the estate now held by you under the
same. : : ) . s ' R ; A . . . ) BO IR

First Federal Savings and Locm ‘Association, Beneficlary

by,




