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THIS CONTRACT, Made this.
Frank A. Succo. a

s

. .., Rereinafter called the seller,

. st eserat n e mnerie e e b eenraesnsirasrs e lieing hereinafter called the buyer,
" WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and.the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in...Klamath: County, State of........... Oregon ... .., to-wit:
Lots 13, ‘14 and 17, HENLEY, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.
Subject, however, to the following:
1. Liens and assessments of the Klamath Project and the Klamath Irrigation
District, and. all .contracts, agreements, water rights and future assessments
relating to .irrigation, drainage or reclamation which may affect the realty.)
2. - Reservations and conditions set forth in the approval of the Klamath
Irrigation District of the dedication of Henley. : o
3, Trust-Deed, including the terms and provisions thereof, given to secure
an- indebtedness with-interest thereon and such future advances as may be
provided therein, e .
Dated:’ . . August .1, 1975 . v )
Recorded: August - 4,:1975 1in Volume M75, page 9047, Microfilm Records
of Klamath County,. Oregon.: LT . : . ) L
Amount. $12,500.00; S : , ‘
Grantor: -Frank A. Succo -and Beverly P, Succo, husband and wife.
Trustee: - William Ganong, Jr. ' R S
Beneficiary: ' First Federal Savings and Loan Association of Klamath-Falls,
(for cpntinuation of this contract. see reverse side of this document) ° .

for the sum of.. Thixty Thousand and Ne/l00ths=~~==7-=77=7 Dollars s
{hereinafter called the purchase price), on account of which _Seven Thousand Five Hun

00..) is paid on the execution hereof ( thg pe%eigp inthQ&lhxﬁ ‘hereby acknowledged by The”
seller); the buyer-agrees to pay the remainder of said purchase price (to-wit: §..2. A .) to the order

of the. seller in monthly payments of not less than TWO HUNDRED ELEVEN .and
Dollars ($ . )ieach, 0L more, prepayment without penalty

payable on the - 4th day‘ofvéach month hereafter Beginm‘ng with the month of.. .. :
and continuihg until ‘said purchase price.is fully paid. All of said purchase price: may be: paid at -an, -time;
.all deferred.belances of said purchase price shall bear interest at the rate of % ...per Cen? per aninum from

KY . 5 t - B 4 o
March.15, 1977 .until paid, interest to be paid......... Jmonthly . . an ¥ Leingdgmx%fnx

the ‘minimurm monthly payments above required. Taxes on said premises for the current;f&x year shall be pro-
rated. between the parties hereto as of the date of 'this confract. " ‘ LA SRR

%(A) primarily lor buyer's personal, lumily,: household or agricultural purposes,
o , Ot %, ! 2 h PO

" The. buyer warrants to and covenants with the seller that the real property described in- this qbn_tuct is R
’o 4o 5 ey e L prcsan b s L0k sial Spur, ther than ) Lpu

The buyer thall be entitled to possession ol said_lands on... ‘Iar,ch 15 3. H 19 and may retain such .possession so long as
he is not in delault under the terms of this contract. The buyer agrees that at all times he-will keep the buildings on said premises, now ‘or. herealter
-erected, in. good condition and.: repair and ‘will not sufler or permit_any waste or. strip . thereol; that he -will keep said premises lre¢ lrom: mechanic's
and .all other liens and save the seller harmless therefrom and reimburse seller for: all costs and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes herealter 'levied against said property, as weli as all water. rents, public charges and municipal liens which here-
alter lawlully may be imposed upon’ said premises,- all promptly before the same or, any part thereof becorne past’ due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected. on said premises against loss or-damage by fire (with extended coverage) in an amount

u1~infura e RIS L : :
not less than § ... Va@&lUe€ llina y or i il v 1o the seller, with loss paysble first 1o the seller and then fo the buyes a3
their respective interests:may appear and all policies ol insurance to be delivered to the selier as soon.as insured, Now il the buyer shall lail to pay any
such liens; costs, water rents, 1axes, or charfes or ta procure and pay lor such insurance, the seller may do so and any payment so made shall be added
1o and become & part ol the debt secured by this contract end shail bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach of contract. . . - P v S L RN

2 7V The seller aﬂren_lhﬁl 8¢ his. expense:and ‘within ... 30 _..days lrom the date hereal, he will lurnish unto buyer a title  inaurance policy. in-
suring (in an amount equal to said-purchase price) markefable title in and to ssid premises in the seller on or subsequent 1o the date ol this agreement,
save and except the usual printed exceptions and the building and other reatrictions and. easements now of record, il any, Seller also agrees that when
said purchase price is fully’ paid and upon request and upen surrender ol this agreement, he will deliver ‘a good: and sutlicient deed conveying said
premuses in lee simple unto the buyer, his heirs and assigns,” free and clear.of encumbrances as of the dats hereof and -Iree and clear ol all encumbrances

:since. said date placed, perrmitted or arising by, through or under seller, exceptind. .bowever, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by :the buyer and further cxcepting all liens and encumbrances created by the buyer or his assigns. .

(Continued on revesse)
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i " And it'is understood and afreed between said parties ' that time is ol the essence of this contract, and in case the buyer shall lail to make the

payments above required, or any of them, punctually within ten days of the time limited therelos, or fsil to keep any agreement herein contamned; then

( the seller: at his option shall have the lollowing rignts: (1) “to declare this contract null and void, (2) to declare the whole unpaid principal balance of

{ .2 suid purchase price with the interest thereon af ‘once due and payable andjor (3) to foreclose this contract by suit in equity, and in any of such cases,

i all 1ights and interest creafed or then existing in favor of the buyer #s against the seller heteunder shall ultrrl’y ceare anJ determine and the right to the
possession ‘ol the premises above described and all other rights ncquiced by the buyer hereunder shall revert (o and reveat in said seller without any. act
of re-entry, or any other act ol said seiler to be perlormed and without any right of the buyer of return, reclamation, or comprnsation for manays paid
v aeccount of the purchase of said property as absolutely, lully and perlectly as it this contract and auch paymienfs had never been made; and in case
ol such delault all payments theretolore made un - this confract are fo be setained by and belong to said seller an the agieed and reasonable rent of waid
premises up to the time of such delault. And the said seller, in case of such delault, shal! have the right immediately, or at. any tine thercalter, to
enter upon the land aloresaid, without any process’of law, and take immediate possession thereof, together with all the improvements and appurtenances
thereon or thereto, belonging. . . : .

-, The buyer lurther agrees that Iailure by the seller at any time to require perlormance by the buycr vl any provision hereol shall in no way sflect
his right hereunder to enlarce the same, nor shall-any waiver by said seller ol any breach ol any provirion hereol be held to be a waiver of any suc-
ceeding breach of .any such provision, or as & waiver ol the ptovision itsell. . .

y o ’
.
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The true and actual consideration paid for this transier, stated in terms ol dollars, is $ k] e | 000 . At ra¥ Eomid-
wratior combis~ bf ~or -hrciades —other ~property~ or=valae- given or— promited wu—irmﬁ( wmideration ~(indiate whivh)®©'

In cau‘wit or action is instituted to loreclose this contract or to enfurce any ol the: provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's fees to be allowed plaintill in said suit or action and if an appeal is {aken from any judgment or decree
ol lh7 trial ‘court, the buycr lurther promises to pay such sum as the sppellate court shall adjudge reasonable ‘as plaintiil's ‘attorney’s lees on such
appeal. . [ ,

" In construing this contract, it is understood that the seller or the buyer may be more than one person; that il the context 3o requires, the sinfu-
lar pronoun shall be tahen to mean and include the plural, the masculine, the leminine and the neufer, and that generally all grammatical ‘changes shall
be made, assumed and implied to mase the provisions hereol spply cqually fo corporations and to individuals.

'IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
”ders'igried is a corporation, it has caused ‘its corporate name to be signed and its corporate seal affixed hereto
s duly authorized thereunto by order of its board of directors. B

L.~ Beverly: :
NOTE-~The' sentence between the symbols @, I not applicable, should be deleted, Ses ORS 93.030},
. STATE OF OREGON, ). ©" 'STATE OF OREGON, County of

Cor.mty‘ of Klamath ) g - - } 19
March- . 3/ 19 77 “ v ’ * Personally appeared

who, being'duly sworn,

Potsonally appeared the ;:bnve narﬁed each for himself and not one for the other, did say that the former:is the

Frank A. Succo, Beverly P. ucco : ’ : piesident, and that tho latter is the
‘and ‘Lingda Marie Wright ’ = : ' SOCTELArY Of (ol iiowivieeiisisisenvinierisisanes,
s ot : . AR il i e a corporation,
"“’}"duafl‘{"’wkd ‘,d' the foregoing instru-""..  and that the seal aftixed to the forcgoing instrument is the corporate seal
g3 voluntary, act and deed. of said corporation and that said instrument was signed and sealed in be-
P : halt of said corporation by authority of its board of directors; and each of

" them acknowledged said instrument ‘to ba its voluntary act and deed.
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expires

My commission expires:

U7 gaction 4 of Chipter 618, Oregon’ Laws 1975, provides: o g : B R B R
cov (1) AN instruments ‘contracting to_convey:fee. title to any real property.-at 8 time more than 12 months from the date that the instrument is-exe-
ctted and the parties are bound, shall ‘be acknowledged,. in the manner provided. for acknowledgment of deeds, by the owner of the title being conveyed.
Suchdinl!ml‘:ﬂnu, or a memorandum thereof, ahall be recorded by the conveyor not later than 15 days afler the instrument is executed and the parties are
bound .thereby. R A L : . N B e . R

.#(2) ‘Violation of subsection (1) i)!‘lhiu section is 8 Class B misdemeanor.”,’

ey (DESCRIPTION. CONTINUED)
Oregon, R : E i : .
4 nallaceral -hoa ; . R VIS SO SRy L v
: dated May:21, 1976, recorded May 27,°1976.in Volume z ,
‘Microfilm Records of Klamath County, Oregon, YL “and.
Essie V. Daniel, husband and wife, and Evamn Succo and ‘Beverly. P. '
Succo, husband and . wife, being_ —aEsignnent of an . unrecorded Contract
‘oA Beverly P. Succo, Vendors and . Clinton Smith and
Deanna  Smi +end for securing 'a. promissory note. between Frank. Succ
pv-e in:favor.of Eni1"D. Daniel and Essie V. Daniel .in:

"It is hereby agreed: by.and between the parties hereto'that Sellers further
covenant . to and with Buyers- . that the saidlprior'mortgage'shall,be paid in.
‘full prior to, or-at. the time this contract is fully paidiandthati.saild
above described real property will be released from the lien'of said’
mortgage upon payment of this contract and Sellers covenant to and with
Buyers that they will hold h er:harmless: therefrom. : v

Purchaser specifically agrees to pay ;he4fu11‘cbntfact.balahcé on or before

“"March i3, 1982, i o o : S R AR, .

“It is further agreed by and between the parties hereto that '‘adjustments for
'taxes;and fire insurance will:be made ‘on'an annual basis., , AT
It 18 agreed by ’and between the ‘parties hereto that the taxes and fire’

insurance on one acre of land will: be included in the above monthly p@yments

required under the:  terms of this,contract;‘however Purchaser agrees to pay

‘taxes-on the-balanceof . the property and- furnish Sellers with the paid
Crecedpt therefor. . o ool o
“'seller‘shall have the right to present the paid tax-and .fire insurance receipts to
“escrow.collection agent,,and‘Céllecgionﬁagentushall add: said sums to'the existing

contract balance owing to bear ‘interest-at: the rate set. forth therein. SR

STATE OF OREGON; COUNTY .OF KLAMATH; ss. B ‘

: 1 hereby cgrtify that {he‘witljih instrument was received and yﬁled for' record: on _th‘e__.k_____
APRIL _AD., 1977 at8i57 __ o'clock——— 4 M., and duly recorded in Vol_.
Of DEEDS on Page' 7136 ’ 9 P :

WM, D. MILNE, Caunty Clerk
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’*‘By'/_'gk/%‘// a "@%




