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FORM No.‘706. CONTRACT-—REAL ESTATE—Monthly Payments.
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...» hereinafter called the seIIer,’

GEORGEAPONDELLAJR

- , hereinafter called the buyer,

WI TNESSETH That in com:demhon of the mutunl covenants and ngreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to. purchase from the seller all of the following de-
scribed lands and premises situated in.. KLAMATH iin.County, State of.... OQREGON ' - " to.wit:

g . .
e A )

That part of the N%¥N%NkNE% that lays West of U.S. Highway 97, in
Section 28, Township 34 South, Range-7 Ba.;t of the Willamette
Meridian, Klamath County, Oregon.

for the sum of....Twelve Thousand and no/‘lOO

(¢ heremafter called. the purchase price ),

Dollars (5 0.00 ..).is paid ‘on the execution Rereof (the rece:pt of which is hereby acknowledged by the
seller); the buyer agrees to pay.the remainder of said purchase price ¢ to wit:' $.10,000.00 ) to the order
of -the seller in. monthly payments of not less than.. and .no/100
Dollars (3. lO7 QQ ) each, il : :

payable on the o lSt - day of each month hereafter beginning with the month of
and continuing until said purchase priceé is fully paid. All of said: purchase price may be paid at any. t:me,
all deferred balances of saxd purchase pnce shall bear mterest at the rate of..\zs/fl.,.per cent per annum from

APIJ.J. Zl, ..... QT i antil paxd mterest to be paid..; monthly land * ‘jmﬁm%m
the mmxmum monthly payments above required. Taxes on saxd premises for the current tax year shaII be pIO-
rated between the partxes hereto as of the date of this contract. ) N

’ The buyer warn;ntsblo und covenalnt? m;h t}hc se,(le;;j lhat the ;eal ‘properly descnbed m this contract is
*(A) - primurily for u» er's personal, - family, household or agncu fura 503, g
:Em{z’xxx R S0 04 B YT ESCIOK M e IIER xWxxxxxmmw&xxmxmxxxxx

The buyer shall ‘Se ent:l.’ed to possessmn of said lands on. ClOS lng 19 .., and may ‘retain such_possession so ion4 as
he is not in delault under the terms ol this contract.. The Buyer Imrecs that at all times he will kﬂ-p the bulldm(s on said- premises, now or herealter
erected, in’ good condition and repair.and will not sufler or permit any waste or strip thereol; that he will keep said -premises lree -from. mechanic’s
and all other:liens and save 'the seller harmless therefrom and reimburse seller for all costs and attorney's fees.incurred by him in defending against any
. such’:liens; that he will. pay all taxes herealter levied against said property,:as’ well as all water. rents,” public chardes and mumnpal liens which here«
alfter lawtully may be imposed upon said premises, all promptly before the same or any. part -thereof become past duc; that at buyer's expense, he will "

sure and keep msured all bu:ldmgs now - or. herenher crected on smd premises agams( loss or damage by fire (with extended coverage) in an amount

not less than §.. o ory- to the seller, with Ias: pnyable first to the seller and then to the buyer. as
their_respective inferests. may appear nnd .sll policies aI insurance to be dellvered to the seller as soon as insured. Now if the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chardes or to'procure and pay lor such insurance, the seller may do so and any payment so made shall .be added
to and become a part of the debt securud by this conlract and shnll bear mterexl at the mlc alaresa-d without waiver,. however, ol ‘any right arising to .
‘the seller for buyer's I:lmcll of contract,

" The seller agrees that af his expmse and. withi B . days from the ialc hereal ke will furnish unto buyer a title insurance policy in-
suring: (in.an amount ‘equal to said purchase price) - marketable title m “and to said premises’in.the seller on or subsequent to the date ‘of this agreement,
save and except:the usual printed exceptions and the "building and other restrictions and easements now of record, if “any. Seller-also agrees that when
said purchase pncc is fully paid and upon request; and 'upon.surrender ol .this agreement, he will deliver ‘a: good - and sulficient deed conveying :said
premises in dee simple unto the buyer, hiy heirs and . assidns, free and clear ol encumbrances as of the date hereof and iree and clear of all' encumbrances
since said date placed, permitted or arising by, through or. vnder- seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and pubhc chargn so assumed by the buyer and further excepting all liens and encumbrancrs crehfed by the buyer or Ins assigns,

+(Continued on rcwrsc)

*{MPORTANT NOTICE O-Ieia, by hmng out, whi:hover phrase and whlchgvur warranty ’I) or {B). it ne! licable. If y {A] i licabl and if lhc ullor i
a creditor, o3 such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Ac' and Regul by moking

i for this purpose, use Stevens.Ness Form Neo. 1308 or similar unless Oh- contract wlll become lnm lien to finonce the: purchase of o dwalllng in which even! use
Stevens:Ness Form Na, 1307 or similar. B : . . . :

'DUANE ‘A, ; NE AL R £
= ‘A; and (KATI?ER;NE 2 SICI§ERT  STATE.OF OREGON

SELLER'S NAME AND ADDRESS

.QGeorce A,"Pondella Jr.

hlloéuln»Oregon 97624

S BUYER'S NAME AND ADDRESS: - g : . > SPACE RESER’VED‘

* After recording return fo: : D R : P " FGR i
) - " RECORDER'S_USE

NAME; ADDRESS. ZIF

Until o :hungn is "quollcd all tax statements shafl be sent to the lollawlng cddran.
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. And it iy understood and agreed between said pasties: that time I ol the exsence of thia contract, and i case the buyer whall ‘fail to make the
payments above required, or any of them, punctually within ten days of the time limited theretor, or fail kvep any agrecorent herein contained, then
tho seller at his option shall have the lollowing rights: (1) to dectare this conteact mall amd void, (2} tu dvelire the whule unpaid principal balance of
said purchase price with the interest thercon at once due’ and payable and 7or (3} to foseclone this contract by suit in e wity, and in any ol »uch cases,
all rights and interest created or then existing in lavor ul the buyer as afainat the seller hevearader shadl utier y wease and detorming and the right to the
possession of the premises above describied and all ofher 1ighta acquited by the buyer heseunder shall tevert (o amd rovest in sl aeller without any act
of re-entry, or any other act of said selier to bo petiormed-and without any dight of the buyer of eefurn, sclamation or compemation for maneys paid
on acccunt ol the purchase ol said property us absolutely, tully and peddectly “an il this contract and such payments bad never been made; and in case

ool such. detault all’ paymenty theretclore made on this contract are fo be aetained by and belongd 1y sabd selter ax the sdteed and teasonable tent of said
reemises up to the time of such default, And the said seller, in case of such default, shall bave the. right impwiliately, ur at any tinge thetealter, to
enter upon the land aloressid, without any process of Niw, and lake immediate possession thereol, fugdetder with all the impr wents and appir

thereon or thereto belonging. .

. The buyer further agrees that lailure by the selfer at any time to require ptlorninnce by the buyee ol any provision hereol shall in no way affect
his right hereunder to enlorce the same, nor shall ‘any waiver by said selter ol any breach of any provision heseol bie hold tu he n waiver of any sue-
ceeding breach of any such provision, or as a waiver ol the provisian itsetf,

This contract is subject to a previous. contract in escrow at First

Federal Savings and Loan Association of Klamath Falls. This previous
agreement dated 20th.day of February, 1973 by and between Joseph F.
Antonoff, -and Duane A. Sickert'and Katherine A. Sickert, husband and wife.

The truc and actual consideration paid for this transier, stated in torms of dollar is 512'000 s 00. QLOGRIK WK ML IR X
SRR XATHIR 04K S MDEDMER SO NIRICK 30K XAHIC HHK xxxrmxmmmxm ARAHHIKGCARK HANFOK X

..0 vy In-case suit or action is instituted to loreclosa this contract or fto enlorce any ol the provisions hereof, the buyer agrees fo pay such sum as the
court “may. adjudge reasonable as attorney's lees to be allowed plaintitt -in said suit or action and il an appeal is faken lram any judgment or decree
of th7 trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable us plaintitt's' atforney's fees on such
- appeal. . : . . s . . )

) - “In construing this contract, it is understood that the seller or the buyer. may be mare than one person; that it the context so requires, the singu-
far pronoun shall be taken to mean and include the plural, the masculine,. the leminine and the neuter, and that generally all grammatical changes shall
.be made, assumed and .implied. to make the provisions hereol apply equally to corporations and to individuals. . .

CIN WI TNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation,’it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereuntp by order of its board of dir :

/ . > i .
- . < g
: K/ﬂéea/q//angc&n 7
NOTE~—The sentence between the :}j}nboll @, i not uppll:ohh,_lhquld be deleted. Ses ORS 93.030}. R .
STATE OF OREGON, " : K )Y . STATE OF OREGON, County of.

County ot .Klamath ;”' Lo : , )19
A ,pri / 2S5 . ) 1977 E v Personally appeared

: : <.who, ‘being duly sworn,
“each for himselt and not one for the other, did say that the former is the

Personally a:pbeared 'Ihé abové named. G . ! :
ella Jr. . Duane A, and . president and that the latter is the
Katherine A. Sickert, husband and e epnBecrefary of

T T g .» @ corporation,
and. BC"""“""}M"" the foregoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal

eir vol; ry act-and doed. .. of said corporation and. that said instrument was signed and sealed in be-
. B . ! e - halt of said corporation by authority of its board of directors; and -each of
them acknowledged said instrument,to»be its voluntary act and deed. .

Before me: :
. (OFFICIAL
SEAL)

Notary Public tor Oregon
My commission expires:

Scetion’d of Chg);t'er.'isis;- Oregon ng;vs 1875, providess ™ v i s g NN i g
S w1y AN instfuments. contracting to convey'fee title.to any real property, at a time more than 12 months from the date that the instrument is exe-
uted, and’ the’ parties are bound. shall. be scknowledeed, in the manner provided for acknowlediment of deeds, by the owner of the title being -conveyed.
Such. b iments, er a di thereof, shall be recorded by the conveyor not later than:15 days after the Instrument is excculed and the parties are
bound - thergby. " PO g s . . . X

“(2):Violati n"of subsection (1) of this section is.a. Class B misdemeanor.”

(DESCRIPTION CONTINUED) -

Buyer hereby agrees that no marketable timber shali be removed -
from. the premises until’ the balance of this contract is paid in
full, S , ' 2 . P ‘

\TATE OF OREGON; COUNTY OF KLAMATH; 3.
s A - TRANSAMERICA TITLE INS. G0
“Hed for record _m request of . ‘ T0758
this 2750 oy of  APRIL A DT b ook AM., «

' dudy cecorded In Vol _ M7, of __DEEDS on Page 7146
e : ’ o Wa D, MILNE, County Clerh‘%

CFEE $ 6,00
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