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i lf any, a8 may be loaned hereafter by the beneticiary to the grantor or others -

" free-and. clear of all encumbrances an

* beneficiary. within. fifteen. days after wr

TRUST

FIRST FEDERA
under the laws of the United States, ‘as beneficiary;

THIS TRUST DEED, made this26th dayof . ... April ,
JERROLD.J ;.. TIGHE. and SUZANNE.SCHMITT. TIGHE

L SAVINGS AND LOAN ASSOCIATION of

S AL

LB
DEED Val,
1977, between

,--husband. and wife ... ..o
. as grantor, William Ganong, Jr., as trustee, and
Klamath Falls, Oregon, a corporation organized  and existing

WITNESSETH:

The. grantor irrevocably grants bargains, sells and conveys fo the frustee, in frust, with power of sale, the property

in Klamath County, Oregon, described as:

FIRST ADDITION

Lot 1 in  Block 6,
i . Klamath County,

TO KENO WHISPERING PINES,
Oregon. :

which ‘said described real property is not c‘urvrenﬂy used for agricultural, timber or -grazing purposes,

together with ‘all and singular the .appurtenances, tenements, hereditaments, rents; issues, profits, . water rights,” easements or._privileges now or
horeafter - belonging to, derived from or in anywise appertaining to the ‘above described premises, -and ali- plumbing, lighting. heating," venti-

lating, air-conditiching, refrigerating, watering .end irrigation apparatus

, equipment and fixiures, together with all awnings, venetian blinds, floor

covering in place such as wall4o-wall carpeting and linoleum, shades and built-in-appliances now or hereafter installed 'in ‘or used:in connection

" with the above described *premises, including all interest. therein. which

performance ‘of each agreement of the grantor herein' contained and the payment. of ‘the. sum of
to the terms of a promissory note of Jeven date . herawith, - payable. to" the ',
principal and interest being paysble in monthly installments of $..304., 50 commencing

{$..mv 30,000-00) Dollars, with interest. thereon according
bensficiary or_order and made by"the grantor,

May. 19

This" trust déed shall turther secure the payment of such additional money,

having an Interest in the:above: deacribed ropcrt{. as mag be evidenced by a
note or notes, - If .the Indebiedness secure bs this. trust deed s evidenced by
more - than. one. note, the beneficlary may  credit payments:received- by .it upon
any of said notes or part of any payment on-one note and part on enother,
as the beneficlary may elect: . . N R R

The grantor hereby covenants to.and with the trustee and the beneflciary
hereln that- the said premises and property .conveyed. by .this trust deed . are
that -the grantor will - and his " heirs,
executors’ and sdmin{strators shall warrant and’ defend - his - sald - title - thereto
ageinst' the claima of all persons whomsocver, . .

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due,: all taxes, assessments and other charges: levied againat
sald property; to keep rald property. frce.from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in courae of construction
or hereafter . constructed ' on said premises within six months from. the date
hereo! or the date .construction is hereafter commenced; to. repalr and restore
promptly and in good ‘workmanlike .manner “any building or.improvement on
said property which may be damaged or ‘destroyed and pay, when due,. all
costs jneurred therefor; to aliow. beneficiary fo Inspect sald property at all
timesduring constructlon; to. replace m?' work or materials unsatisfactory to

tten notice from beneficiary of such
fact: not to remove or destroy ani bullding or {mprovementa now .or hereafter
constructed or sald premises; to. keep all buildings and improvements now or
hereafter. erccted upon said property in good repair and to commit or suffer
po waste of ‘sald premises; to keep all huildings, propertf and lmprovements
now or. hereafter erected on said premises continuously. Insured against loss

by fire or such other hazards as'the beneficlary may from time to time require,

" secured by this trust deed, in

fn a sum not less than-the: original principal’ sum’ of the note or (;’lrwlllg:l\)!,lon
a e -hene-
flciary, and to deliver the original policy ‘of insurance In:correct form" and with
approved loss . payable - clause In- favor. of - the - beneficlary. attached end®with
remajum paid, -to ‘the princlpal place of- business of the beneficiary at least
fllleen days Prlor to the. effective date of any:such ?ollcy of - {nsurance.
sald pollcy of 1 is not so dered, ‘the beneflciary may in Its own
discretion obtain insurance -for the benefit of the beneficlary, which insurance
ul’\)z:lll h% non-cancellable by the grantor during.the full term of - the polley thus.
ohtained. : - AR . .

. That for. the purpose of . providing: regnlarly - for. the prompt. payment- of: all . taxes,
assessments,” and governnental charges. levied ‘or assessed agalnst the above described pro-
perty and insurance.premium while the Indebtedness evcured  hereby Is in excess of :80%
of the lesser of -the original purchase price pald by the grantor at the time the loan was
made or the Beneflelary’s' original appralsal vaiue of the property “at the time the loan

1

the "grantor has or may

";@5}”&1 s :q“"i'eﬂé?bﬁiﬁﬁp"ifo‘i‘.ﬁiiﬁéq

acquisition of the property by the beneficiary after default, any balance remaining in. the
reservs’ account shall be. credited to the indebtedness. !f any .outhorized reserve account
for- taxes, assessments, insurance premiuma and other charges 13 not “sufficlent” at any
time for: the payment of such charges as . they hecome due, the. grantor shall.pay the
defielt to the benefieiary upon demand, and if not paid within ten days sfter such demand,
the beneticiary may at its option add the amount of such deflcit to the principal of the
obligation secured herehy. . Vo .

; Should the grantor fail to keep any of the foregolng covcnaats, then the
bencticiary may at its option carry out the anme, and all {ts expenditures there-
for shall draw" interest.at the rate specified in the note, shall ‘be repayable by
the grantor on. demand and shall be secured by the lien of this: trust deed. In
this connectlon, the beneficiary ghall have the right in its discretion to-complete
any improvements made on said premises and also to make such repairs’to sald
property &s in its sole discretion it may deem necessary or advissble.

The grantor further agrees to comply, with all laws, oniinances, regulations,
covenants, conditions and restrictions affecting said property;. to Euy al} coste,
fees "and. expenses of this trust, including the coat of ‘title, search, as well as
the other costs and expenses of the'trustee 'incurred In .connection with or
in cnforeing this obllgation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hercof or the rights or powers of the bencficlary or trustce; and to pay oll
costs and expenses, including cost of evidence of.title and attorney’s fees.in o
rensonable sum to be fixed by the court, in any such action or proceeding In
which:the beneficiary or trustce may appear and in any suit brought by bene.
“lilci?i:y to foreclose this deed,. and ail said sums shall he secured by this-trust

eed, . ) B .

The beneficlary: will furnish to the grantor on wriiten request therefor an’
annual statement of account but shall not be:obligated or, required to:furnish
any further statements of ,t;ccount‘ T - A ot .

© 14 i mutually agreed that: . * o

1.” In the cvent that any portion or.-all of sald property shall be taken
under the right of eminent domain or 1 the beneficinry shall have
the right to commence, prosccute in its-own name, appear in or delend any ac.
tion or procecdings, or to make any compromise or. settiement In connectlon with
such taking and, if 1t so elects, to require that all ‘or any portion of the monzy’s
payable as compensation for such taking, which nre in excess of the amount re.
. quired to gay a}] rensonable costs, expsnses and ettorney’s fecs uecessarily pald

or {ncurred by the grantor in such proceedings, shali be paid to the beneficiary
and applied Dy it first upon any rensonable costs and expenses and attorney’s
fecs necessarlly pald or incurred by the beneficlary in such procesdings, and the
halance applied upon the Indebtedness. sccured herehy; and the. grantor. agrees,

wis - made, - graator “will pay: to the beneficiary .in- additlon to the monthly .p of
principal and interest” payuble: under the . terms of the note-or obligation secured herehy
on the date. installments on- principal and interest are payable an amount equsl to 1 /12
-of the taxes; assessments,” and other. charges. due and- payable with respect.fo-sald property
within each. succeeding . 12 months and also ‘1 /36 ‘of the insurance premium payable with
respect to.sald properly within each succeeding three yews.while this Trust' Deed 5 in

Ceffect 08 estimated and directed by the: beneficiasy, Beneficlary shall pay-to the grantor

interest on-suld amounts at-a rate not less than the®highest rate suthorized to be paid
by banks on thelr open passbook accounts minus. 3 /4 of 195, If such rate is less than
40f,, the rate of Inierest- puld shull be-4 95, Intercst stiall be computed. on the averize
monthly. balance in the account #nd shall be pald quarterly to-the grantor by crediting

fo the escrow sccount thie amount'of the irterest due. - .

White' the ‘grantor 14 o pay any-and- all ‘tases, nssessments wnd other cliarges levied

or “tissessed . against sald _property,’ or . any - part’ thereof, before the. same - begin- to” hear ©

fnterest and alsa to pay premiums on w}l insurance policles tpon: sald property, such pay-
ments afe 1o be made through the beneflelasy, es aforesaid. The gractor hereby authorizes
the beneficiary to pay any and all taxes, ussessments and other charges levted or Imposed
agninst sstd property in the nmounts as shown by the: statements thereal furnished by the
collector. of sught fuses, assessments or.other charges, and to puy, he Insurance premiums

“ in the amounts shown on the statements submitted Ly the nsurance carriers or. thelr rep-

resentatives and to withdraw the sums which may be requived from .the reserve account;
if any, estabilshied for {hat purpose. The grantor ageees In no'event to bold the beneflclary

*responsilile - for fatlure to huve any insurance written or:for any loss or demage growlng

qut . of a defeet In ang fnsurance poliey, and the beneficlary . hereby ds authorized, In-the
esent of any loss, te compromise and. settle with any. Insurance company. und to apply any
sch Insurance recelpts upon the obligationd recured by this' trust deed.” In computing the

- amount - of_ the - Indebtedness - for- paymen’;, and suttsfuction in-full. or: upon sale or . other

- at its own expense, to take such actions and exccute such instruments as shall
e in . obtalning such tion,  promptly upon  the beneficlary’s
request. “ SO e i SRR Sk . :
-0 2, At any. time and from time to time ufcn written reguen of the bene-
flclary, payment of [ts fees and presentation of this deed and. the note for en.
dorsement (in" case of full reconveyance, for canceilation), without affecting the
fability of any person for the payment of the Indebtedness, the trustec may (s):
.consent to the making of any map or plat of said property; (b) joln in granting
any: easement or creating and restriction thereon, (c) join ln any subordination
or other agreement affecting this deed or the llen of charge hereof; (d) reconvey,
without. warraniy, all or any part of the property. The frnntee in any reconvey-
ance may be described as the “person or persons legally entitled thereto™ and
the recifals therein-of any matters or-facts shall be conclusive proof: of the
';ug;:fgln;gumthertoh Trusice's fees for any ol the services In th?l paragraph
shall be $5.00. : :

8. - As additlonal security, grantor hereby assigns to heneticlary during the
continuance:of these trusts s}l rents, fssues, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon,
grantor shall default In the p t of any Indebted secured hereby or. in

- the performance of any agreement hereunder, %ranwr shall have the right to col
Jeet all such rents, issues, royalties and proflts earned prior to defAu?t sy they
become due and payable, Upon say default by the grantor hereunder, the bene.
ficiary may at any time without notice, either In person, by agent or by a re-
ceiver to be appointed b’y A court, and without regard to the adequacy of sny
security for the fndebtedness hereby secured, enter upon and take possessfon of
sald property, or any part tliereo?, in-ite own name Sue for or otherwise oolloct
the rents, Issues ard profits, Including those past due and uspald, and apply
the same, less costs and expenses of operation and collection, Including resson.
able attorney's fees, upon any indebtedness decurad hereby, snd In such order
as the benelicinry may. determine. .




.. The enterlog upon and taking possession of szld property, the oolleciion
of such rents, lssues and profits or the proocoeds of fire end cther lnsuranco pol-
lcles or compensation or awards for any taking or damsgo of the property, and
the application or relesso thercof, se aloroaald, shall not cure or walvo any do.
tag‘t or“nouce of - default hercunder or Invslidate sny sct doue pursusat to
' notice, .

. 8 The grantor shall notity beueficiary In wrlilng of avy aale or con-
tract for sale of the above described property and furnlsh beneficlary on a
form aup‘ﬁllod it with such personal informatiun concerning the purchaser so
would ordinarily be required of a vew loan applicant and slisl) pay beneficlary
a pervica charge.

. Tlme {s of the easence of this Inetrumveot and upon default by the
gruntor in payment of any indebteduess secured hereby oi in performance of any
agreement hercunder, thy beneficiary may doclare all sums secured herchy jm
mediately due and ruynhle by dellvery to the trusies of written potice of defauit
and election to seli the trust property, wlich notics trusteo sliall causs to be
duly filed for record, Upon dellvery of said notice of default sad election to sell,
the beneficlary shall deposit with the trusteo this trust deed and all promissory
notes and documents evidencing expenditures sccured hereby, whercupon the
trustecs shall fix the time and place of sale und give notice thercol es then
required by law, - , .

7 After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sule, the grantor. or. other person so
prlvlle%ed may pay the entire:amount then due under this trust deed and
the obligations secured thereby (inciuding costs and expenses sctually incurred
in enforcing the terms of the obligation and trustee's and attorney's foes
not excecding $50.00 each). other than such portion.of the principal as would
not then be due had . no default occurred and thereby cure the. default.

* - 8, After the lapse of such time as may then be required by law following
the recordation of. said notice of default and giving of said potice of sale, the
trustee shall sell said property at the time and place fixed by him in srid notice
of sale, elther as a whole or in scparate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee ma{ postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from.time to time theroafter may postpone the sale by public an.

IN WITNESS. WHEREOF, said gramtor has hereunto set his

- STATE OF OREGON-
County of Klamath 83.

5

pouncement at the time flxed gg the preceding postpontimnent, Tha trustes shall
dellver to the purchaser his deod o form as requl by Isw, conveying the ggo-
perty a0 sold, but without any covcnant or werranty, exprcas or lmplied. The
recitais fu the dend of any mntters or facts shall Lo cencluslve proof of ths

truthifulnesn thereof, Any person, excludlag the trusteo but lucluding the grantor

and the beurficlary, may purchase at the asle,

9. When the Trustee eelis pursurnt o the powers provided hereln, ‘the
trustee shall urpl the prosceda of the trustee's sale ns follown: (1) To
the expensos of the salo including the compensstion: of the. trustee, and &
ressonable charge by the attorney, ‘To tho obligation secursd by the
trust deed. (:53 To all persons  having  recorded liens - subsequent 0 the
Interestn of the trustee ln the trust deed aw thelr ‘Juterests appoar In the
order of thelr priority. (4) The surplus, If Au{‘,, to the grantor of the truat
deed or to his successor {u Interest entltied such surplus,

10, - For any reason permitted by law, the beneficlary may from time to
{lne sppoint B successor or succeasors 1o any trustec pamed herein, or to any
successor trustee appointed hervunder, Upon such appointment and without con-
veyaice to the successor trustee, the atter shall be vested with all title, powers
and duties sonferred uspon any trustee hereln natmed or appolnted hereunder, Each
such appointment and substiution shall be made by wrltten instrument executed
by the beneficlsry, containing reference to thls trust deed and Jts piace of
record, which, when recorded [n the office of the county clerk or recorder of the
county or countles fn which the property is situated, shall be conclusive proof of
proper appointment of the: successor trustee.

11" Trustee accepts this trust when this deed, duly executed and scknow-

ledged is mude a public record, as provided by law, ‘The trustoe is not obligated

- to uou(‘y any party hereto of pending sale under any other deed of trust ar of

any action or proceeding In which the grantor, beneficlary or trustee shall he a
party unless such action or proceeding 18 brought by the trustee,

12, This deed applics to, fnurcs to the benefit of, aod binds all parties
hercto, their helrs, -lcgatees devisees, administrators, executors, successors and
assigns.: The term “beneficlary” . shall mesn the holder and owner, inciuding
,pledgee, of the note secured herghy, whether or not named as a beneficlary
herein, In construing this deed and whenever the context o requires, the maxe
culine, gender. includes the feminins and/or neuter, and the singulur number ln.
cludes’ the plural. -

first cbo'»"e written.

fieene(SEAL)

{'THIS IS:TO CERTIFY that on this. =X 42, day of April

1977, be‘fors me, the undersigned, a

- Not‘cr:ry Publicin, an b"'io‘r sald county and state, personally appeared the” within named . : -
. i UERROLD J; * TIGHE and SUZANNFE SCHMITT TIGHE, husband. and wife . ... .

o Jme‘hérwnuuy}kr‘ic;kxi‘t.o“b the identical Individualg.. named in and who exscuted the fcregoing inatrument” and ‘acknowledged to.me that

o ~

L Aex‘ec};x‘lgh}ﬁxe'ié'&jmg froely and voluntarlly for the uses ‘and purposes.therein oxpressed. .

: P ) " .

,}N“‘L@TIM‘O\N%:W!;’EREOP, 1 have hereunto set my hand and aoffixed my: notarial secl tho day and year last above written.
IR S - : :

Notulsy Public for Oregon

= My comlsslon oxpires: &5: /A/———f O o

ey

I ey

1l

_(SEAL)

Loan No.:

TRUST DEED

Grantor LABEL

TO -

LOAN ASSOCIATION
o i " Beneflclary
Aler Recording Return To:”
FIRST. FEDERAL - SAVINGS
o 540 Main St o
Klamath Falls, Oregon.. ' "

{(DON'T Use THIS
SPACE:; RESERVED
FOR - RECORDING

STATE OF OREGON|
County of Klamath 58

. T.certify that the within instrument
was teceived for record -on the 27th
day of “April. . . i,
“at 14358 o'clock . AM., and recorded
in -book 'M77..... on page 1149
IN COUN- Record of Mortgages of said County.

TIES - WHERE

FIRST FEDERAL SAVINGS & SRy

- Witness my hand and seal of County -
affixed. - :

WM Da MILNE. .. ..
. ' County Clerk

REQUEST FOR FULL RECONVEYANCE
%0 be used only when obligations have been paid.

TO: William Gcmong.*..;.“...;.., Trustes

The undersigned is the Jegal owner and holder of all indeblodness secured by the foregoing trust deed.  All sums secured by said trust deed

" ‘have been fully paid and satisfied, You hereby are directsd, on puyment io you of any sums owing to you undor. the terms of said trust deed or
pursuant to statute; to cance! all evidences of indebiedness secured by sald trust deed {which are delivered o you herewilh together with said
trust deed) and to reconvey, without warranty, to the : pertles ‘designated by the terms of said trust deed the estato now held by yeu under the

same.

Fi;st Fede‘ral‘ SL?IVil"lgS‘ ond Loan As

sociation, Beneficlary




