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' THIS TRUST DEED, made #his . 27thdayof ..., ARril . " . 1977, beticen
..DANIEL..J.. DUEF and DORIS. V.. DUFF, husband and wife o

. e et e e i i @S grantor, WilliQm Ganong, Jr., "as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a. corporation organized and existing
under the laws of the United States, as beneficiary; : : ‘

WITNESSETH:

The grantor irrevocably grants, bargains, sells ‘and conveys to the trustee, in frusf. with power of sale, the property
in- Klamath County, Oregon, described -as: ) o

All of Lot "H" in Block 69 of NICHOLS ADDITION to the city of Klamath
‘Falls, according to. the official plat thereof on file in the office o

of the County Clerk of Klamath County, Oregcn and a 10-foot strip
off the Southwesterly side of Lot "A" in .said Block 69, said
ten-foot strip adjoining Lot "HY

‘

which said described. real property. is not currently used for agricultural, timber or  grazing purposes,

fogefher‘wifh all“and sinéu[ar the appurtenances, fenemoents, hereditaments, rents, issues, profits, water rights,” easements or privileges now or
“ hereafter belonging tfo, derived from or in anywise appertaining to_the ‘above -described; premises, and all - plumbing, lighting, heating, venti-
- lating,” air-conditioning; refrigerating,” watering" and. irrigation- apparatus, equipment and - fixtures, together with all -awnings.: venetian blinds, floor

covering [in’ place sich s wall-to-wall carpeting. and :linoleum, ‘shades and built-in appliances: now or hareafter installed in or.used ‘in connection
. with the' above described premises, including all interest thérein” which the grantor: has or may hereafter ‘acquire, for the purpose’ of securing
. performance ‘of each 2greement of the grantor herein contained and the payment of the sum of

“beneficiary o order, and ‘made by the grantor,

.May..20...:

This trust deed shall further secure the payment of such additlonsl money,
it any, s may be loaned hereafter by:the beneficlary to the grantor or others
baving an interest in the above described J;ropert{', as may be evidenced by a
nots or notes, - If the indebtedness secure: hg this trust deed'is evidenced by
more .than: one note, the. beneflclary may credlt payments received by it upon
any of sald notes or part of any payment on one hote and part on’ another,

a8 the beneficiary may elect. . . . :

19

B The grantor hereby covenanis to and with the trustee and the beneficlary
... hereln that .the sald- premises and property conveyed by thia truat deed are
“-free ond. clear of . all: encumbrances and that the grantor  will and his heirs,
executors and administrators shall ‘warrant and defend hla said title thereto.
against the claims of all persons whomsocver, R i

'~ -The grantor covenants and agrees to pay sald note according to the terms
. thereof .and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property  free from all escumbrances having . pre.
cedence over .this trust deed; to complete all bufldings In' course of constructlon
or:hereafter .constructed on sald premises: within six . months from the date
hercof or the date construction. is hereafter commenced; to repair and restore
promptly “and In’ good workmanllke manner any buliding or -improvement on

sald property which may:be damaged or destroyed an p%y,’ when  due, : ]l
heref allo ficlary ald - pi

costs ncurred 3 . W to inapect s roperty at ali

times during construction; to’replace a.u{ work or materials unsatisfactory to

beneficiary . within fifteen - days after-written notice from beneflciary - of - such
.. fact; not to remove or destroy ani buflding or improvements now: or hereafter
. constructed on sald premiges;. to keep' ail bulldings and improvements now or

hereafter erected .upon - sald proierty fn good repair and to commit or suffer
‘. no waste of sald premises; to

by fire or such other hazards as the heneficlary may from time to time require,
in.a sum not less than the:original principal sum of the note -or obligation
secured. by thiu trust deed, in a p ble- to.the bene-
ficlary, and to deliver the original policy of insurance in correct' form and with
approved loss payable: clause :in favor: of: the - beneficiary : attached and with
Premlum paid, to the principal place of business of the  beneficlary at least
»

‘ tifteen days }:r{or to the effectlve date of any. such policy. of insurance, If -
o {s rot so dered,

ald policy ,. the beneficiary may in its own
discration obtain insurance-for the beneflt of the beneficiary, which Insurance
atl;nll‘ h% non-cancellable by the grantor during the full term of the policy thus
chtained, o B . N n

“That " for..the purpose of providing regularly’ for. the prompt payment of - all “taxes,
assessments, and governmental charges”levied or. assessed against the above described pro-
perty and insurance premfum : while the. indehtedness secured, hereby Is-in excess of 80¢%

. of the lesser of the orfginal purchase price pald by the grantor at. the time the loan was
mado - or - the  beneficiary’s’ orlginal #ppraisal salue of the property ‘at the ‘time the 101!!'1

- property as-in {ts solediscretion 1t. may deem necessary or advisable,

eep ‘all bulldings, property and improvements
now “or hereafter erected on_ said. premises. continuously insured against loss .

erawith, payable

principal and interest being poayable in- monthly installments of $...18. 75 commencing

’ acquisition of the préperty by the heneficlary after default, any balance remaining in the

reserve. account “shall be: credited to the indebtedness, If. any -nuthorized reserve account
for -taxes, assessments, . insurance ‘premjums and other charges s not sufficlent” at -any
time -for the payment of -such .charges as they  hecome due, the grantor shall pay the
deficit to the benefieiary upen demand, and . if not pald within ten days after such’ demand,
the beneficiary may ‘at {is optlon add the amount of such defleit to the prineipal of the

obligatlon secured hereby. i - .
' Should the grantor fail to keep nn?' of -the ‘foregoing covenants, then the :
e

heneficiary may at its option carry out the same, and all its expenditures there-

. for shall draw interest st the rate specified in the note, shall be repayable by
i the_grantor on demand and shall be secured by the lien of this trust. deed. In

this connectlon, the benelicinry shall have the right in its discretion to complets
any improvements made on sald premises and also to make such repalrs to sald

The grantor further agrees to comply with ail laws, ordinances, regulations,

"covenants, conditions and restrictions affecting sald property: to pay all costs,

fees .and expenses of this-trust, Including the cost of title search, as well as
the: other costs and expenses of .the trustee incurred.in connection with: or
in cnforeing: this obligation, and trustee's and attorney’s’fces actually incurred;
to appear in and defend any action or proceeding purporting to affect. the. gecur-

ity hereof or the rights or powera of ‘the beneficiary or trustee; and to pay all

costs and cxpenses, including cost of evidence of title and attorney’s fees ft a
reasonable sum to be fixed by. the court, in:.any such action or proceeding In

which the beneficinry or trustee may appear and In any suit brought by. bene. -

{llclsry,to forcclose this deed, and ali said sums shall e secured by th?; trust
ced, . B

The beneficlary will furnish to the ;irahtbr on written request therefor ‘an

nhnual statement. of account but shall not be obllgated. or required. to” furnish

any further statements of. account.. .
‘lt fs mutually agreed that:

1, - In the 'event that any pofﬁon or all of zaid propert; Qhall' bo tﬂ(en
domain or d 4

under’ the right of fon, the benefleiary shall have
the right to cominence, prosccute In 1ts own name, appear in or. defend any: ac-
tion or {wrocecdlngs, or 'to make any compromise or settiement {n connection with
such taking and, il it so elects, to require that all or any portion of tho money's
payable as compensation for such taking, which are In.excess of.the amount re.
quired to pay all ble coets, AN L s fees pal

or incurred by -the grantor in such proceedings, shall be paid to the beneticiary
and applied by It iirst ‘upon sny reasonable costs and expenses and attorney's

fees necessarily paild or Incurred by. the beneficlary in such proceedings, and the’

balance applled upon the Indebtedness secured hereby; mnd the grantor agrees,

was made, grantor. wlll. py to ‘the . beneficiary in- addition to.the monthly of
principal and . interest payable under the terms-of the.note or:ohligation sceured herchy
on the date:Installments on principal end “interest are payable an amount equal to 1 /12
of the taxes, rssesaments, and othier charges due and payable with respect to sald property
within ‘each succoeding “12: months and ‘also 1 /36 of the insurance premium payable with
respect to sald - property -within each - succeeding - threc yewts” while -this Trust- Deed s in
offect a3 estimated and directed by the- beneficlary.” Beneficlary shall pay to the. grantor
Interest on snjd amounts af.a rate not less tham the highest rate authorlzed to be pald
by banks on thelr open passbook accounts minug 3 /4 of 1% If such rate 1s less: than
.40f, the rate of Intercst pald shail be 49. Interestshall be computed on the. averaze
monthly belance.in the sccount and shall be patd quarterly to the grantor by crediting
{0 the eserow zecount the amaunt of the iInterest due. ' * . g

or ‘nssessed against sald. property, or -any part thercof, - before the same begin.to bear
Interest and also to pay premiums on all insurance policles upon said property, such. pay-
ments are to be made through the benefleisry, ss- aforeszid.. The grantor herehy suthorlzes
the benefielary to poy. any and sll taxes, assessments and other. charges levied -or. Imposed’
agzinst sald property in the amounts se shown by the statements thereof- furalshed by the
eallector of stich taxes, assessments or other charges, and to puy the fnsurance premfums
¢ in the amounts shoun on the statements submiited- by the Insurance carrlers or their.rep.
resentatives and ‘fo withdraw’ the sums which may be required. from the reserve” account,
#f any, estublished for that purpuse. The grantor agrees in no event to hold the beneflelury
responskille for fallure to. bave any insurance written or for any less or damnge - growing
out of a defect - any Insurnnce” polley; and the beneflelrry herehy ts authorlzed,- fn- the
event- of any loss, to conmromise and seifle.with any Insurance compuny and to apply any
such insurance recelpls upon the obligntions secared by this- trust deed.: In computing the
amount of. the indebfedness for payment and satistaction tn-full or upon snle or other
P P :

\\'hi!& the grantor Is' to pn‘y‘ any ‘and . all tuxes, assessments and other charges leviel :

~ grantor shall default'in the pay

at ite own expense, t,p .mke nurt]:h actions . and execcute such instruments &s shajl -
suc

¥

e fon, ‘promptly. upon the. beneficlary’s
request. . ' B

" At any time and from time to time upon writien re ue.sb of the beass’
. fletary, payment of its fees and presentation of thiy deed and the note for en.,

dorsement (Ip case of full reconvey: , - for ). without affecting the
1iability of any. person for the payment of the indebtedness, the trustee may

{a).
consent to the making of any map or plat of said property; (b) join in granting -
any easement or creating and restriction thercon, (¢) Joln'ln &ny sub;r%';nnuog .

or other agreement affecting this deed or the llen or charge hereof; {d) reconvey,
without warranty, all or any part of the property. The grantee In any reconveys
ance may be described as the *‘person or persons legally entltled thereto™ and

the recitals therein of any matters or facts shall be conclusive proof of ths:
. tgn%!fl\’llnguootherml.',Trmtcc’s'lecn for' any of the services in this paragraph ’
: shall'be $5,00. . .~ : CE " S sl

: 3. As additional sccurlty, grantor hcrcﬁy assigns to bencﬂ'clnry”d.ur(ng"the -
continuance: of these’ trusts: all rents, Issues,: royalties and profits. of-the pro-

perty aftected by this deed and of nny personal property located thereon.
of-any 1 d secured herehy “or tn

the performance of any. agreement hereunder, grantor shall have the right to ool

lect all such renis, issues, royaities and profits earned prior to" defauft ss they

~‘become due and payable, Upon any default by the grantor hereunder, the bene-

ficlary may at any time without notlee, elther In person, by agent or'by a re
cejver to be appolnted by - » court, and without regard to the adequacy of any

security for. the indebtedness hereby secured, enter upoh and take pozsession of -
said property, or any part thercof, in Its own name sue for or otherwiss collect -
the rents, issues and profits, including those past’ due and unpaid, and apply |

the same, less ‘costs and expenses of operation and collection,” including roason.

able uuorneﬁ’n fees, upon any Indebtedness secured hiereby, and fn such: order ’

as the bFnc clary .mnpy dctermlne.

‘,“
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ERE I « PR o L0 X 2.0 J....} Dollars, with-interest thereon according to tha terms. of. a: promissory; no




" 4. The entering upon and taking poascssion of seld property, the ocollection ‘nouncement ot the time flxedel'g the precedlng postponemeat. The trustee shall
of such rents, Issues snd profits or the proceeds of fire and other tnsurance pol-  deliver to the purchaser his d {a form &s requl by law, conveylog the
icles or oomrennuen or awards for any taking or damage of the property, end - perty so sold, but without apy coveuant or warrenty, oxpross or impliied. The
the application or release thercof, as aforesald, shall net cure cf walve any de. recitals in the decd of any matters.or tects shall ba conclusive proof of the
tault or motice of default hercunder or Invalidate sny sct dopne pursuant to truthfulness thereof,”Any person, excluding the trustee but inciuding the grantor
such notice. . and . the beneficiary, may. purchase ot the sale.

5. The grantor shall notify beneficlary ' is - writing of any sale or con- . When the Trusteo sells pureunnt O the powers provided - hereln, the
tract for. sale of the above described property and furnich beneficlary on a - trustee shal) anIY the procecds of tho trustee's sale as follows: (1) To
form - supplled it with such p 1 1] 1 10" P! as . the expenses of the sale fncluding the compensation of - the trustee, and o’
would ordlnarlly be required of a pew loan applicant and ehall pay bencflolary  reasonable charge by the attorney, () To tho obligation secured - hy the
a service charge. trust, deed. (:5 I'o ali persons  having recorded liens. subaequeat - to the
: i Interesta of the -trustee in the trust deed as their jnterests -appear in the
.. ‘s, Time §s of the essence of this instrument and upon default by the  order of thelr priority,: (4) The surplus, if any, to the grantor of .the trust
grantor in puyment of any indebtedness secured hereby or in performance of any deed ‘or . to his sucecasor in Interest cotitled {0 such ~ surplus. g
agreement - hereunder, the . beneficiary may declere all sums secured -herehy im- g
mediately due and rnynble by delivery to the truatee of written notice of default 10. ¥or apy reason permiited by Inw, the beneficlary may from time 0
and election to sell the trust property, which notlce trustee shall cause to be time appolnt & or s to any trustes named herein, or to any
duly filed for record. Upon delvery of suld notice of default and election to sell,  ‘successor trustee sppointed herounder, Upon such appolntment and without con.
the beneficlary shall deposit with the trustee this trust deed and all promissory - veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures - securcd hereby, whereupon the . . anid duties conferred upon an h
trustees shall fix the time and place of sale and give notice thereof as then such appointment aud cubstilu
required ‘by law. . . T “." . by the beneficlary, containing reference to this trust deed andlts pl
record, which, when recarded in - the office of the county ‘clerk or ricorder of the
. After defauit and any’ time pricr to five days betore the date set county or countles in which the property fu situated, ghall be conclusive proof of
by ' the Trustee for the - Trustee's sale, the grantor. or other - person ' 80 proper appointment of the successor trustee, .
privileged may  pay the entire amount then Jue under this trust deced and I ) 2
the obligations secured thereby  (Including costs and expenses actually . incurred 11 ‘Trustee dceepts this trust when this: deed, duiy exccuted shd acknow-
in. enforcing the . terms ol -t obligation - and trustee’s and - attorney's foes ledged i3 made 2 public record, o8 rmvlded by law. The trustee is not obligated
not - exceeding $50.00 . each) other thun such : portion of tho principal as would to nomfv any party hereto of pending sale under ani other decd of trust or of
pot then ‘be due had no default occurred -and thereby cure ‘the default. any action or proceeding in whicl the grantor, beneficlary or trustec shall be &
s party -uniess. such netian ‘ur'pmcuedlng s brought by the trustee,
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8. After the lapse of such thne. as may ihen be reguired by law following . o
cordation of :sald of said notice of sale, the 12, - This deed applies to, jnures to the benelit of, and- binds ‘all parties

fixed by him In said notice licreto; their helrs,. legatees devisces, administrators, executors, SUCCeBSOFS Al
of sale, b garnte parcels, h order 88 he may de- asslgns. The term s“peneficiary” shall mean the holder and @owner, Including
termine, at public auctfon to the bighest bidder for cash, In tawful money o the Pledgeu, of .tho note secured herehy, whether or not named as a beneficlary
United Statcs, payable at the time of. sale, Trustee ma postpone srle of all or erein, In construing this deed and whenever the context, 80 requires, the tnnse
anf' portion of sald property by public apnouncement a such-time and place.of cutine_gender includes the feniinine and/or neuter, and the aingular number: in-
sale and from time to " time theroafter may postpone 'the sple by public an- cludes ™ the plural. LU . :

"IN “WITNESS WHEREOF, said’ gremtor-has hereunto set his and and seal the day arid year first above written.

T e / S (SEAL

/\/z}’ﬂw s WA - (SEAL)

STATE OF OREGON
Cqumy of Klamath ) ch - o

“THIS IS TO CERTIFY that on this_ A0 day of April . 19.2.7.., before me; tho undersigned, @
Notary Public in ‘end for said ‘county’ and siale, pessonally . appeared the within' named....... . : : : i
S DANTEL J. DUFF and DORIS -V, DUFF, husband and wife L

‘8. '

to me porsonally known 16 be thé'idonlical mdlviduvql.s_; named in and who ‘exacuted the iomqoinl} iﬁstmmex)t and . acknowledged to me ‘that
. thassxecuted the same frealy ‘and voluntarily for the uses and purposes thereln expressed.. ) .
! “ AN TESTIMQW ‘WHEREOF, [ h‘avebh‘eréur’\lo seg'm)} hand and affixe y notarial seal the day and fedt last c/l;ove written.

NS S

. "”J; .

fo (1) (A 124 ‘ /, 'L, dant vﬂﬂ/)
Public for O ‘ s 0 D
Y e nsion sxpires: M ARCH 20, 1987

88.

“STATE OF. OREGON } -

County of Klamath -

1 certify that-the within instrument
45 received - for record on the :27th
. APRIL. i, 1811,
(DON'T USE THIS 106 o'clock 4. M., and recorded
BFZ;CEL::::::’:: in ook - .MB7. .. on pagelkil. ..

: Grantor. - , | LABEL " 1N' COUN- . Record of Morigages of said County.
! T0. E . ) T TIES | WHERF, . - e
FIRST FEDERAL SAVINGS & SESE Sl S “- . “Witness my hand and seal of County
LOAN ASSOQCIATION . affixed. o g
. " Beneliciary S : o
' B : B o : ' WML DL MIINE
T ASer VRecerdinq Relurn To: el ‘ ) : i e e e
FIRST FEDERAL SAVINGS : . . : - Cagnty Clerk
540 Main St : S :
Kiamath Falls, Oregon _ * " : By . N2 . ” d@ e

:' ' REQUEST FOR FULL RECONVEYANCE
To be usod ‘enly when ‘bbnsegxxaﬁi"~nufa Boen pudds

TO:. WS)Iium_G&nongl-_._.,.___.“. Trustea . B : . o
- The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trust deed. "All sums secured by said trust desd
have been fully paid and satisfied.  You hereby are directed, on payment to you of any sums owing lo you under the terms of sald trust deed or
© ;. pursuant to siatute, to cancel all'evidences of Indebtedness secured by said frust deed {which are dolivered fo you herewith together with said
" tnigt deed) and fo reconvey, without - warranty, to, the parties designated Ly the terms of said trust deed the estate mow held by you under the
gome. 3 . x ' - . o : L e B . i - : ;

First Federal Savings and Loan Assog:iqfioﬁ, Beneficlary

by




