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FdRM No. 554. CONTRACT—REAL ESTATE—Partia! Payments—Deed in Eu’w»‘u. : : - STEVENS»'{ﬁEB)Aw PUDLISHING CO., PORTLAND, Oi. ¥T2G4

(ths;nnuu:! thould be exew'izd in Te, acknowledged by seller and recorded in the. deed recards.}

i : CONTRACT-—REAL ESTATE ‘VQL;ZJ PQQGEZE@@“.;@%
: ST )

L . '"\é:(‘ﬂ
THIS CONTRACT, Made this.... 21E0. _.day of iy 1917 petween
Eleanor A. Rehfuss who acquir Eleanor A. Wilburn

nderson,

nmiii...., hereinafter called the Luyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein ‘contained, the

seller ‘agrees to sell unto the buyer and the buyer agrees, to purchase from the seller_all of the following "de-
scribed lands and premises situated in Klama h ........County, State of....i,...“...?9.99.1.‘.‘.‘ i, tOWIE:

Lot 31 of HIGHLAND PARK, and a portion of Lot 32,fbeing‘mbre
particularly described as follows: :

Beginning at the Northeasterly corner of said Lot 32; thence
Westerly 98.5 feet; thence Southerly 375.9:feet; thence Easterly
and- at right angle 98.5 feet; thence Northerly and:at right
angle 375.9 feet to the point of beginning, being the Northerly
portion of said Lot 32, .HIGHLAND -PARK. oA o S

for the sum of TWENTY FIVE THOUSANP. AND No/loo—__—‘——_--“f)oIlarsi ($25’000'00 ..... '
(hereinafter; called the purchase price) on account of w .
T T T T T T T I Dollars ($2. 000.00

hereby . is acknbwlgdged by the seller), and the remainder to be paid at the ‘times and,in amounts as follows, "

to-wit:

The remaining balance of TWENTY THOUSAND AND NO/100. DOLLARS
($20,000.00) shall be paid in monthly installments ‘of not less than
/TWO HUNDRED. FORTY TWO AND 66/100 DOLLARS ($242.66). each, including
interest at the rate of eight per cent (8%) per.annum on ~the' unpaid
balances, the first of such installments. to be 'paid on or before the
first day of May, 1977, 'and subsequent installments to’ be paid on'o:
before the first day of each month thereafter until the entire purchase
“price, including both principal and interest, is paid in full.

AII“ol sai 'p’l}lc{msa price mE}' be paid at any lx'm;; all deferred balances shall: bear interest at the rate ol..:.. lghtper cent- per annum from

April-l,; 1977 monthly . . . ande Smemme
: - being included in

ahove required. Taxes on said premises for the current fax year shall be prorated between the parties hereto as of this date. 2 i

»~.until paid, inlerest to be paid’ the minimum reg-

. L Thc;'{bu}'aru{nrru.nts to apd covcﬁanfn'w{th tlhe' selle'r"lhnt lh'e r'enl !)ro;:erty described. in this contract.is h . : ‘

*(B):for an ordanization or (even i buyer.is _a natural persori is lor business or commercial ‘pﬁrposeu other’ than ‘hﬁricullurnl,purpos‘u.‘
W ia ; ; e 3 k b 4 o

T 7RG s N . : I 5 L 3

g %7 'The,buyer shall be entitled to: possession of aaid lands on OSlng' b 19 and may. retain such’ possession 50" long as he.is not *:

in’ detaulf. under the terms of this contract. The buye at all times he will keep the buildings on said . premises, now. or herealter erccted,
in good condifion’ and repair and will not suller or te or strip thereol; that he will keep said premises Iree {rom mechanic's und all other
liens and_savo'the seller harmiess therelrom and rei d - attorney’s lees incurred by him:in delending against any such liens;
that .hewill. pay ‘all taxes Herealter Jevied against snid property, as well aa all water. rents, public charges and municipal liens which herealter lawlully .

. ‘mey.’ be imposed upon said premises, all promptly beltore.the same or any part thereol become past due; that at buyer's expense, he will insure. and

keep insured all_ buildings now or hereafter erected on eaid premises against loss or damage by fire. (with extended coverage).in an amount not Jess

thnnfUll insurable va],pg y - or i istactory to . 'the seller,’ with ' loss payable lirst ta the seller and then''to the K’yer
as their. respective. interests: may appear and all policies of insurance to be delivered as soon as intured fo the escrowagent hereinafter named. No
-il-the buyer shall_{ail to pay any such liens, costs, water rents, tazes, - or charges or to procure and ‘pay lor auch insurance, the seller may do so and
any. payment so made shell be added fo and becotne a - part of -the debt aecured by this: contract and ‘shall bear-interest at- the rate aforesaid, without
. 'waiver,- however, of any right arising to'the seller for buyer's breach of contract. . e BRI T -
7" The ‘seller has exhibited ‘unto the buyer a title insurance policy insuring marketable _title in and, fo said premises:in. the seller; seller's-title
has been examined by the buyer and is accepted and approved by him. B e N . . L g
.. -....: Contemnporaneously herewith, the seller has executed 2 good -and . sulficient deed (the form of ‘which hercby . is approved by the buyer) convey-
. ing the above deccribed real estate in lee simple unto the buyer, his heirs-and assigns, Ires and clear of incumbrances as of the date hereof, vexcepring

hose apparent on. the land

the easc}n‘enfs, building and other festrictions now of uéon‘!,‘il a‘n:y, and... - :
i . . . . v and has placed said deed, tbgelhcr with an executed copy ol this contract
and the - title insuuﬁge policy mentioned above, in excrow with ... FlrSt Federa’l saylngs and' Loan. Assoc.:
."escrow. ' agent, ‘with 'instructions . fo deliver said deed, - together with. the lire ‘ard {title insurance policies, to the order of the buyer ,his heirs and assigns,
upon the payment of the purchase ‘price and tull compliance by:the buyer with-the. termes ol this sdreement, The buyer agrees to-pay the balance. of

said - purchase rice and the respective installments thereof, promptly at the times provided -therefor, to the said escrow agent foi .the use and benelit
;of the soller. ‘he escrow fee of tha escrow agent shall be: paid by the seller'and buyer in equal shares;. the collection charges of aqid agent shall be paid

e seller

: 3 - S L }(anlinueil on reverse) AT RV ‘ Lo A
CIMPORTANT NOTICE: Dalote. by lining out, whichever phrate and whichaver wartanty. (A) or (8] is not applicable. If war iy (A) is-applicable” and If the seller is
a creditor, as such word is defined in the Truthin-Lending Act ond Regulation Z, the selier MUST comply with the Act-and lation by making req d disel i
for this purpose, .use Stevens-Ness Form No, 1308 or similor unless:the contract will become a first.lien to: finance: the purchase of.a dwelling in, hich event use
.. Stevens-Ness Form No, 1307 or similar : e ke . : Lo L i S ) S R F R

" Eleanor. A. Rehfuss s . éf@fﬁ(ﬂ?bRéGdﬁ“‘
1003 Tamera Drive:. = .- AR AR
Kiamath Falls, OR- 9760 ‘ :
. f»SEl.LERfSNAMEANDADDRESS; Vo IC t.fy th t th .th. . .t
. : . : erti at the within: instru-. .
Jerry 9' & Peg?Y.w?- Af?dersc?,,n A : ‘ s received for,:record on: the
6648 Airway Drive’ e L R ) ' V19,00
~Klamath:-Falls, OR 97601 e X

: - BUYER'S NAME AND ADDRESS ‘ ‘sPAcé REEERVED
" After recording ratum foy S : . S S-FOR

" First Federal Savings & LO@n. - | . recomoews use
540 Main Street . . o ’
Klamath Falls, 'OR 97601 - -

- NAME, ADURESS, 210"

1

¢ e : . RN

‘Unill a change fs reguested all tix stotemants shall be sent o the following address.

S Jerry 0. & Peqgy J. Anderson i  ' Q (D A i OFficer
TR Ahrway DEAve o e i
¥lamath Falls, OR. 97601

" NAME, ADDRESS, ZIP

Deputy‘ .




And’it is"understood ‘and agreed between  said parties that time is ol the essence of this contract, ‘and in case the buyer shall fail to mako the
payments : above required, or any: of  them,- punctually within <20 days ol the time limited therelor, or lail to Xeep-any agreement herein contained,
then the seller at his option shall have the following rights: (1) to declare this contract null and+ void, (2} to declare the whole unpuid principal bal-
ance of said: purchase price” with the interest thereon at once due and payablr,” (3) to withdraw said desd and other documents from escrow andfor'-
(4) to loreclose this contract by suil in equity, ‘and “in any of such cases, all rights and interest created or then existing in favor ol  the buyer as
against the seller hereunder shall utterly cease and determine and the 'tight to the possession ol the premises above described and all other righta
acquired by the buyer hercunder shall revert to and revest in said sefler without any act ol re-entry, or any other act of said seller to be performed
and. without any right ol the buyer ‘of return, reclamation or compensation lor moneys paid on account ol the purchase ol said property as absolutely,
tully and perfectly as il this contract and such payments hud never been made;. and in case of auch default - all payments {heretolore made on this

" contract ‘are ta be retained by and belong (v said acller as the afreed and reasonable ront of said premises up fo the time of such- default.” And the
said weller, in cave of such delault, shall have the right immediately, or ot any time therealter, to enter upon the lund aforesaid, without any procesy
of law, and take i 1iy I ion thereol, togeth ith all the improvements and appurfenances thereon or thereto belonging, .

"ho buyer lurther. agrees that lailure by the seller at any time to require perlormance by the buyer of any provision hercot shall in . no way
allect -his right’ heceunder to enforco the same,- nor shall any waiver by said seller of any breach of any provision hereol be held to be & waiver of
any succeeding breach of any such provision, or as a waiver of the provision itsell. .

The true and actual conaideration paid for this transler, stated in terms ol dollars, in § 2 [4 000 .. 00 -}
; . FAFE T ™ .

Eindi high (5

In case suit is instituted . to loreclose this contract or to enfarce any . provision” hereol, the buyer adrees fo pay.’ such sum -as the (rial court
. may ‘adjudge reasonable as attorney's lees to be allowed plaintitf in snid suit and if an appeal is tsken from any juddment or decree ol such frial
court, the buyer:lutther promises fo puy such sum as the appellate court shall adjudgs bleo -as intitl's ney's foey on such appeal.

" "In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so
requires, .the ‘singular pronoun’ shall be taken to mean and include ‘the plural, tha masculine, -the feminine and tho neuter, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hereot -apply equally (o corporations end to individuals,

his agreement shnIL bind and inure to the benelit of, as the circumstances may require, not only .the immediate parties hereto but their re-

heirs, e 8, ators, 8 in.interest and assigns as well. X

IN WITNESS WHEREOF, said parties have executed this instrument in tripli
-dersignedy is a corporation, it has caused its corporate name to be”s e jtS

’by kits fficers duly authorized-theyeunt by order of its board of

' b (L ; '

s

NOTE—~-The nnh;qt; bﬂwoen/ the symbollv @, It not applicable; should be deletod, Sew ORS 93.030).
STATE OF OREGON, = : ) STATE OF OREGON, County of
County. of -Klamath . o
K April 27 fo i g Per;onnlly appeared ...

e who, being duly sworn,

sbr;a71y ‘djyabeé}ea the ;Jbo;'; .v;m.n;ed each for himselt nhd not one for the other, did sayvthar the former is the
ndividuals = -

ZF i

o, president .jmd that the Iatt‘er' is .”16‘

-secrefary of..

L el D a corporation,
owledged fh'? for and that.the ‘seual affixed to 'the foregoing: instrument is the corporate seal
voluntary. act and deed. of - said corporation and that said instrument was signed and . sealed in he-

- S s half of said corporation by authority of its"board of directors; and each of

: M’&gh m acknowledged said”instrument. to be ‘its voluntary act ‘and.-deed.

- Betore me:
A

egdoing instru-

S Sacaey L e s e b i (SEAL)
; .‘Iﬁfqtﬂf'}{ Public for Oregon. : 4y Notary Public for. Oragon S
expires .. — b / 7 7 - My. commission expires:

< Sdetion 4 of-Chnpter G18, Oregon Laws 1975, provides ¢ . . ; 3 el
(13T AN instruments contracting to convey fee title"to nny. real property, at a time-more than-12 months fromithe date that the instrument is oxe-
cuted and:the parties are bound, shall be acknowledeed, in the manner provided for acknowledigment of deeds,” by ‘the “owner of the title being conveyed,
Euchdin:lilrur;cnts. or a memorandum thereof,. shall be. recorded hy the conveyor not- Inter thun 1% days ofter the:instrument. is exccuted and the parfies are
ound  thereby. RO ! 4 ‘ ; L . L
*42). Vielation of: subsection (1) 'of 'this section is n- Glosy 18 misdemeanor,”

(DESCRIMION CONTINUED)

“*ATE OF OREGON; COUNTY OF KLAMATH; &, - /
“iod for record ot request of . TRANSAERICA TITLE INS. CO'

NN

L this -2Zth day of _APRTI ‘ AD 9T &35 ?%éléék? M"Om‘
-+ 4uly recordsd In Vol. A 77 of _-DBEDS o on pae 720 q
R P $ e.koyo‘\‘k . 4, Wn D, MILNE, cou;;gi(cm,ﬁm




