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. STANLEY. M. BOWNS..And.Cr  BLOTSE. BOWNS, husband and wife = = = == =
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hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter . called “"Mortgagee,” the - following described real- property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln ‘that the mortgagor may: hereafter ‘acquire, together with the income, rents and profits thereof, towit:

P

Lot 20, Block 11, SOUTH CHILOQUIN, Klamath Falls,
Oregon.

, - .

' together  with  all heating~apparatus - (including ﬁridg units).,‘lighting. plumbing,  water heatcr.’.‘\}cnetian blinds, and other fixtures
which now are or hereafter may be attached,to or used in connection with said premises and which shall be' construed as part of
the reaity, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

‘the 10th day of @ach calendar MONth = = = = ='= = @ mm - - = - -
e ey ing_June 10, 0. 17

€C ing

and to secure the payment of such additional money, if:any. as: may be loaned hereafter by the morlga?ee to the mortgagor or
others having -an interest"inthé. above described property as may be.evidenced by a note or notes.. .If the mortgage indebted-
ness is evidenced by ‘more’than one. noté, the mortgagee may. credit payments received by it. upon ‘any.of said notes, or part of
any payment on-one note and part 'on another, as the mortgagec may elect. . . .
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. The mortgagor covenants: that ke will keep the build now ol | -arected “on - said morlqcﬁed property continuocusly " insured
against loss by fire or -other hozards, in ‘such companies as’the morigagee may direct, in an amount not less than the lace of this morigage,
with loss. payable first fo the mortgages -{o the full amount of said indebtedness and- then ito the mortgager; .qll policies to be held by‘GSxo
mor -~ The ereby 1o the mortgagee il right in ali policies of inzurance carried upon .said: property and-in case of
loss or. damage .to the property insured, the mortgagor hereby appoints thae mortgegee as his agent fo settle and adjust such loss or damage
and . apply . the - proceeds, : or so much .thereof as may be necessary, in payment of said indebtedness. . In tho avent of foreclosure all tight
of lthf mortgagor in - all. policies :then in-lorce shall pass to the mortgagee thereby giving said mortgagee the right t» assign and. transfer said
" policles., o Do o : . L . R . N . SRR

_-The miortgugor- further covénants that the bullding or. buildings new 6n or hereafter crected upon. sald premises shall be kept in-good repslr; riot alered, extended,
temoved or -demolished without the written consent of the mortgagee, and fo complete all bufldings In- ecourse. of constructlon or. hereafter - constructed. thereon. withln . six
months. from - the ‘date hercof or the dute construction is hercaflter commeneced. The mortgagor . agrees to- pay, when due, all taxes, assessments, and - charges of every kind
:levied or assessed agalinst sald premises, or upon this mortgage or the note and-or the. indebtedness, which it seeures or any transactions In connection: therewith or any other
tien wileh may be adjudged to be prior to the lien of. this mortgage or which hecomes n prior Jen by operation of lsw: and fo pay premiums: on any 1ife insuranee poliey
which may be assigned.as further securlty to mortgagee; that for the purnose of providing - regularly’ for the prompt: pavment «of all. taxes, - assessments ‘and ' governmental

- charges ‘levied or - assessed against. the .mortgaged property and . insurance premiums while  any part: of  the indehtedness secured herehy remains - uipald, mortgagor - will
pay to the. morigagee ‘on the date Installments on principal and nterest:are payable an amount . equal  to .1 /12 of .said yearly chzrges. No Interest shall be paid.mor-
tgager on sald amount, and’sald amounts are herchy pledged to mortgugee as additional securlty for, the payment of this mortgage and the note hereby sceured. s

Should : the mortgagor fail to-%eep any of ‘the forezolng covenants,” then the murtgagee may perform them,. without walving any . other Hght or semedy hereln glven for
any sueh brench; and all expenditures In that behnlf shall be secured by this mortgage and shall bear imerest.3n accordance with the terms of a cerfain promissory note of -
even date herewlth and be repayable by the mortgagor on demand. " > .

In case of default in the pa{mem of any installment of said debt, or of ‘a breach of any. of the covenants herein or contained in the
or -loan d by the , then tha entiro debt hereby secured shall, at the mortgagee’s: option, become immediately. -
due - without. notice, ‘and this morigage may’ be foreclosed. : ¥ R

... The morigagor shall' pay the morigagee a reasonable sum’ as attorneys fees In any sult ‘which the morigages defends or prosecutes to
protect ‘the lien hereof or to foreclose this' mortgage:;’ and shall pay the costs and- disbursements allowed by law and - shall the cost of
searching records' and abstracting scme; which sums shall be secured hereby and may be included in tho decree of 3 pon b .
action o' foreclose this wortgage or at any time while such d s di ) without notice, may. apply for ‘and. secure
the of a for the d ‘property .or any part thereof ‘and the income, rents and. profits :therefrom. "

L The mortgagor cons fo a 1 deliclency : jud - for any part of the debt hereby secured ‘which ‘shall not be patd bi the sale
of sald property. - . : N n - :

. ‘Words used in ihls mortgage in the present tense shall include the future tense; -and in the ‘masculine shall ihclud& the feminine cmd‘
‘nenter- gendors; cmd in. the: singular . shail include the” plural; and in the .plural »shu’ll‘ include - the singular, oo i

Each -of: the - covenants “'amd agreements  herein :'shall. be- binding upoh all- successors in' interest of each of the mortgagors,” and ‘each
shall inure to, the benefit of any: s in the mor P ; . :

_Dated: at Klamath' Falls,,Oreqon,  this ...t th. - : - ; 18,27

"STATE OF OREGON '! o
County of ' Klamath

s, e o i R
“ THIS CERTIFIES, that on this - - day of ‘
A ‘D, 19... 77 before ma‘,‘lhe undersigned, a Notary Publlc‘ for sadd-state persenally uppemeq the within' nomed

BTANLEY M. DOWNS and C. ELOISE DOWNS, husband and wife,
Jim'fldanucal perion.S... described in"and who executod the wi(hin mslmmanf and acknowlsdged to ﬁ:u that l;hm!_e
axocuted tbo wane- ﬁ_:nuly end . vwol ily. for the 5 ‘tharzm oxprassed. o : : ; " T L
O‘fN TES'KTMO'N};".WHEREOF, 1 have hereunto tet my hend md oftict

R LI
to'“moe-.known to be,

s
: . Siar uthic o Stertd “of
‘ Resid q.at Klamath ‘Falls, Oregon.
o miein Sk (RN S 93
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Mortgagors
~To—

FIRST FEDERAL SAVINGS AND'
LOAN'ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
: Mortgagee

STATE OF OREGON fos
County of Klamath

Filed for récord af ‘the request of mortgagee on

APRIL. 28th.1977.

.minutes. past...33.00 o'clock...

and ‘recorded in Vol M7.7... ...of Mortgages,

page....... ...Records of ;sa‘id‘County :
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" County, Cierk

" Mail'to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oredon; B
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